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INPOI'HO3UPOBAHMUME JEHEXKHBIX IOTOKOB

X 03HCTBEHHAsT ESATEIHFHOCTh JTI00O0T0 INpENNpHATHS HEepa3phbIBHO CBS3aHa C JBIKEHHEM IEHEKHBIX cpeacTB. Kakmas
XO3SMCTBEHHAs] OIEpalysl BEI3BIBACT JIMOO IIOCTYIUICHHE, JIMOO pacXoJOBaHHE IEHEKHBIX CpPeACTB. [leHEeXHBIE CpeacTBa
OOCITy)KHBAIOT MPAKTUYECKH BCE ACMEKThl OMEPAL[OHHON, WHBECTUIHOHHOW M ()MHAHCOBOW IesiTeNbHOCTH. HempephIBHBIN
HpoLECC IBHKEHNS ICHEKHBIX CPEICTB BO BPEMEHH MPEJICTaBIIsIET COO0M JEHEKHBIN MMOTOK.

Economic activity of any enterprise is inseparably linked with cash flow. Each economic operation causes either receipt, or
an expenditure of money. Money serves practically all aspects of operating, investment and financial activities. Continuous
process of cash flow in time represents a cash flow.

OT TOJTHOTHI M CBOEBPEMEHHOCTH OOECIIEUeHHs Ipolecca CHaOKEHUs, MPOM3BOJCTBA M COBITA
MPOAYKUUHU JICHEKHBIMU PECYPCAMHU 3aBUCAT PE3YJIbTAThl TEKYIIEHW NEITEIbHOCTH NPEANPUATHSA, CTENEHD
ero ()MHaHCOBOW YCTOMYMBOCTH M TUIATEKECIIOCOOHOCTH, KOHKYPEHTHBIC NMPSHMYIIECTBA, HEOOXOIUMbBIC
JUISL TEKYIIET0 M IEPCICKTHBHOIO pa3BuTHs. [103TOMYy COBpeMEHHOMY Oyxrairepy, (UHaHCOBOMY
MEHe/DKepy TpeOyeTcss 3HaTh METOJbI aHajiW3a JCHEXKHBIX IOTOKOB. IIporHo3upoBaHue — 93TO
MIPEIBUICHUE OMpPEIEeNIEHHOTO COOBITHs, pa3paboTka Ha TEpPCHeKTHBY W3MEHEHHH (HYMHAHCOBOTO
COCTOSTHUSI OOBEKTa B IIEJIOM U €T0 Pa3NNYHbIX YacTel. [[porHo3 moToKa TeHEKHBIX CPEICTB — 3TO OTYET,
B KOTOPOM OTPaKarOTCs BCE IMOCTYIUICHUS U PACXOL0BAHUS JEHEKHBIX CPEACTB B MPOLIECCE 0KUIAEMBIX
cAenok (ormepamnmii) 3a ompeaeneHHbI mnepuoa. lIporHo3mpoBaHWE HEHEKHBIX IOTOKOB SIBISETCS B
HACTOAIIMN MOMEHT HEOTHEMJIEMOM COCTaBIISIIOLIEH YIPABICHUECKOTO MpOLEcca, U HU OJHO 3HAYMMOE
pellleHue He TpPUHUMAeTCs 0e3 JeTalbHOIO aHaju3a BO3MOXKHOTO BIIMSHHUS Ha JICHEKHBIC ITOTOKU
KOMIIaHUH.

ITo HanpaBIIEHHOCTH BUKEHUS JEHEXKHBIX CPEJCTB BBIIEISAIOT MOJOKUTEIBHBIA U OTPULIATEIbHBIN
JICHE)KHBIE TMOTOKH. [lOMIOKUTENBHBI TOTOK — TMPHUTOK JEHEKHBIX CPEACTB (BBIMYCK AaKIIMi, HOBBIUA
3a€MHBII KamWTaji, TMOCTYIUIEHHe eOUTOPCKON 3al0IDKEHHOCTH, MpoJaka 3a HAIWYHBIA pacder),
OTPUIATENFHBIA — OTTOK JICHEXKHBIX CPeACTB ((PUHAHCOBBIC BIIOKEHUS, BBITUIATA 3apa0OOTHOW IUIATHI,
JTUBUJICHJIOB, TOTAIlleHHe KPEAUTOPCKON 3aj0ibkeHHOCTH W T. 1.). Ilo meromy ucumcnenuns oObema
OBIBAIOT BAJIOBOH JIEHEKHBIM ITOTOK M YHUCTBHINA JEHEKHBIM ITOTOK. BaloBOM AEHEXHBIH MMOTOK BKJIIOYAET
BCE ITIOCTYIUICHUS WJIM BCIO CYMMY pPAacXOJOBaHUs JIEHEXHBIX CPEICTB B AHAIM3UPYEMOM IIEPUOJAC
BpeMeHH. UWCTBI JEHEXKHBI TOTOK TMPEJCTAaBIseT COOOH pa3HOCTh MEXIy IMOJOXHUTEIbHBIM U
OTPULIATEIbHBIM JEHEKHBIMU TOTOKAMH B aHAJIM3UPYEMOM TIEpHoie BpeMeHU. 110 BugaM JearebHOCTU
OBIBAIOT JIEHEXKHBIE TOTOKH OT OTEpAIMOHHOW, WHBECTHUIIMOHHOW W (prHAHCOBOW nestenbHOCTH. [lon
JIEHEKHBIM ITOTOKOM OT ONEPALMOHHOMN AESTENBHOCTU MOHUMAIOT MOCTYIUICHHE JI€HEXKHBIX CPEICTB OT
MOKYTIaTeNIed W BBHIIUIATHI JIEHET MOCTABIIMKAM, 3apa0OTHOW TUIATHI NIEPCOHANY, 3aHATOMY B OCHOBHOM
MpPOU3BOACTBE M T. A. JIEHEXKHBI NOTOK OT HHBECTUIMOHHOM JAESITENBHOCTH IOAPA3EeMEBAET
MOCTYIUICHUS U PACXOJ0BAaHUE JCHEKHBIX CPEIICTB, CBA3aHHBIX ¢ MPOIECCOM PEaibHOTO U (DMHAHCOBOTO
WHBECTUPOBAHMS, a OT (UHAHCOBOHW — TMOCTYIUICHUS W BBIIUIATBI, CBSI3aHHBIC C MPHUBJICYCHUEM
JIOTIOJTHUTEIBHOTO KalluTalla, aes, TUBUIACHIOB U T. 1.

OCHOBHBIMH TISJISIMH aHAIHM3a JCHEKHBIX TTOTOKOB SIBJISIFOTCSI BBISBIIEHWE YPOBHS JTOCTATOYHOCTH
JICHEXKHBIX CPEJICTB, HEOOXOUMBIX JIJII HOPMAIBHOTO (DYHKITMOHUPOBAHUS TIPEIIPHUATHS, OIpe/leIcHIe
3¢ (EeKTUBHOCTH M WHTEHCHMBHOCTH WX WCIOJB30BaHHMS B TIpoIlecce TEKylled, (UHAHCOBOM U
WHBECTUIIMOHHON JCSITETbHOCTH; W3ydeHUEe (PaKTOPOB K IPOTHO3HPOBAHHME IPUTOKOB W OTTOKOB
JICHEXKHBIX CPENICTB JJIsI 00ECIEeYeHUs] TEKYIEeH U MEPCIEKTUBHON MIATeKECIOCOOHOCTH MPENITPUITHS.
Bakneiimiel 3amadeii MpOTHO3HOTO aHAIM3a SBISIETCS OIEHKA IUIATEKECITOCOOHOCTH W JOCTATOYHOCTH
JICHEX)KHBIX CPEJICTB B NPEACTOSIIIMX TNepuoAax. [JaBHbIM HHCTPYMEHTOM IIpU 3TOM SIBJISETCS
COCTaBJICHHE OO/DKeTa JBMKEHUS JEHEKHBIX CpPENCTB, pacTymias poiib KOTOPOTO CBsI3aHA C
YCIIOXKHEHHEM CTPYKTYpPHl OW3HECAa, YBEIMYCHHEM BHJIOB EATCIHLHOCTH, BBIJICICHHEM OTICIIBHBIX
CEerMEHTOB Ou3Heca W OW3HeC-eIUHUI], & TAK)KE UCIOJIB30BAHUEM Pa3IIUYHBIX THIIOB (PHHAHCHUPOBAHUS
BHYTPU XOJJIMHTA, YCIOKHEHHUEM CTPYKTYpPhl (PMHAHCHPOBAaHUS W YBEIMYCHHEM OOBEMOB BHEITHHX
3anMcTBOBaHMM. [Ipu cocraBneHun Oro/pKeTa ABMKEHUS JICHEKHBIX CPEIICTB Pa3padaThIBAIOTCS MOJEIN
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pacuera JAMCKOHTHPOBAHHOW CTOMMOCTH OyIyNIMX TOTOKOB JICHEXKHBIX CPEICTB, HEOOXOJIUMBIX st
OIIEHKH CTOMMOCTY KOMITaHHA, YTO TIO3BOJISIET PYKOBOJICTBY KOMITAHHH CBOEBPEMEHHO MOJTYYUThH OTBETHI
Ha OTPOMHOE KOJIMYECTBO BOIIPOCOB.

Jlnsi MPOTHO3UPOBAHUST JICHEKHBIX IMOTOKOB HW3HAYAILHO TMPOBOJAUTCS WX TOPU3OHTANBHBIA W
BEePTHKAJIbHBIA aHanu3. B mepByr ouepenh OCYIICCTBISCTCS TOPU3OHTANBHBIA aHAIU3 JCHEKHBIN
MOTOKOB, TJIC M3y4YaeTcsl TUHAMHKa 00beMa (POPMHUPOBAHHMS MOJIOKUTEIBHOIO, OTPUIIATEIIBHOTO U YUCTOrO
JieHex)Horo moToka (Y/[11) npeanpusaTus Mo OT/EIbHM HCTOYHUKAM, PACCYUTHIBAIOTCS TEMITBI UX POCTa H
MPUPOCTA, YCTAHABIIMBAIOTCS TCHJCHIIMM WU3MEHCHUS UX 00beMa. TeMITbl MPUPOCTa YHUCTOTO JICHEKHOTO
110ToKa (7yy;7) CONOCTABISIOTCA C TEMIIAMH IIPUPOCTa aKTUBOB npenupusatus (7,4) ¥ ¢ TeMIaMu IpupocTa
00beMOB  TIpom3BoACTBA (peanmusauuu) npoxykuuu (7y,). [ng HOpManbHOro (yHKUMOHMPOBAHHS
TPENPHUSITAS, TIOBBIIICHUSI €0 YCTOWYUBOCTH ¥ IIATEKECTIOCOOHOCTH TpedyeTcs, 4TOOBI TEMITBI POCTa
00bEMOB TIPOJIAXK OBUTH BBINIE TEMIIOB POCTa AKTHUBOB, & TEMIIBI POCTa YUCTOrO JICHEXKHOTO IMOTOKA
orepexay TeMIbl pocTa 00beMa IPOJakK:

100<TA< TVPH <qu]7.

[NapanensHO NPOBOIUTCS BEPTUKAIBHBIN (CTPYKTYPHBIH) aHAIN3 MOJIOKHUTEIBHOIO, OTPULIATENBHOTO U
YHCTOTO JACHEXKHBIX MOTOKOB 110 BUAAM XO3SIHICTBEHHOH JEATENbHOCTH (YyCTaHABIMBAETCS JOJS KaXIOTO
BUJA JEATENBHOCTH B (DOPMHUPOBAHUHU IOJOKHUTENBHOTO, OTPULATEIBHOTO M YHCTOrO JEHEKHOI'O
MOTOKOB), MO OTAETbHBIM BHYTPEHHHM TOJApa3AciieHusIM (LIEHTpaM OTBETCTBEHHOCTH) (OTpa)kaercs
BKJIAJl K&XKAOTO TOApa3/iencHusl B (OPMHUPOBAHUH JCHEKHBIX TOTOKOB), MO OTAENBHBIM HCTOYHHKAM
MOCTYIJIEHUS] ¥ HAlpaBJiICHUSAM PacxXOJI0BaHUsI I€HEXKHBIX CpPelCTB (YyCTaHABIMBAETCS JOJS KaXJ0TO U3
HUX B (OPMHPOBaHMH OOMIEr0 ACHEKHOTO MOTOKa). [Ipy 3TOM BBIABISIETCS PO M MECTO YHCTON
npuObUIN B (DOPMUPOBAaHMM YHCTOTO JICHEKHOTO IIOTOKA, ONPEAENSAETCSl CTENeHb JOCTaTOYHOCTH
aMOPTHU3aL[MOHHBIX OTYHCIECHUN 71 BOCIPOU3BOACTBA OCHOBHBIX CPEJICTB M HEMATEPHAIBHBIX AKTHBOB.
Pe3ynbpraThl rOpH3OHTAIBHOIO M BEPTHKAJIBHOTO aHAIM3a CIyKaT 0a3oi mpoBeneHHs (PakTopHOTro
aHanu3a (popMUPOBAHNUS YUCTOTO JEHENKHOTO MTOTOKA.

Hinst uzydenust GakTopoB GOpMUPOBAHHUS TOJIOKUTEIBHOTO, OTPUIATENBHOTO M YACTOTO JCHEKHBIX
IIOTOKOB PEKOMEHAYETCS UCIIOJb30BaTh MPSMOM M KOCBEHHBIM MeToabl. IIpsMoi MeToj HampaBieH Ha
MOJlydYeHHE [aHHBIX, XapaKTEPU3YIOIIHUX BaJOBOM YHCTBIA MOTOK JEHEXKHBIX CPEICTB B OTYETHOM
nepuoge. IIpy ero npuMeHEHNH HCIIONB3YIOTCS JaHHbBIE OyXTalTepCKOTO ydeTa W OTYeTa O JIBHKECHHU
JICHEXKHBIX CPEACTB, XapaKTEPU3YIOILUE BCE BUJIbI UX IIOCTYIUIEHUH U pacXoloBaHusl. Paznuuus pe3yapTaToB
pacueTa JCHEXKHBIX IOTOKOB NPAMBIM M KOCBEHHBIM METOJAaMH OTHOCSTCS TOJBKO K TEKyIIeH
JIEATENBHOCTH.

Ilo onepanMoOHHON AEATENBHOCTH YUCTBIM JeHexkHbIM mnoTtok (Y4Ilp;) npsMbIM METOJIOM
paccunThIBaeTCs 1o hopmyIie

qﬂHOﬂ: Bppp + Iy + oy — OTML[— 311 - HII - IIBgy,

rAe Bpy — BBIpyUYKa OT pean3aluil MPOIyKIUHN U yCIIYT;
11,5 — moTy4eHHBIEC aBAaHCHI OT NOKYIATENEH 1 3aKa34HKOB;
11115 — cyMMa IpOYUX MOCTYIUIEHHN OT TEKYILEN AESITEIbHOCTH;
Oryy — CyMMa CpeJCTB, BhIIUIAYEHHAs! 32 IPUOOPETEHHbIE TOBAPHO-MAaTepUalbHbIE LIEHHOCTY;
311 — cymMa BbITUIAYEHHOH 3apabOTHOM IUIATHI IEPCOHAY;
HIT— cymMa HaJIOrOBBIX IUIATEXKEH B OIOKET ¥ BHEOIOPKETHBIC (DOH/IBI;
1B — cyMMa ITpOYMX BBIILJIAT B IIPOLECCE TEKYIIEH AEATENBHOCTH.

Ecnn pe3ynbTaToM OCHOBHOM JEATENBHOCTH SIBISIETCS HE NPHUTOK, & OTTOK ACHEXKHBIX CPEICTB,
M Takas CHUTyalusli TMOBTOPSAETCS W3 Tofa B TOJA, TO 3TO MOXXET MPHBECTH K HECOCTOSATENbHOCTH
npeanpustus. [lpenmyecTBo npaMoro MeToa 3akjrodacTcs B TOM, YTO OH MOKa3bIBAaeT OOIINE CYMMBbI
MOCTYIUIEHU M IUlaTeXed W KOHLEHTPUPYET BHUMAaHME Ha T€ CTAaTbH, KOTOPHIE TEHEPUPYIOT
HAauOONBIINII TPUTOK M OTTOK JCHEXKHBIX CpeAcTB. Ho 3TOT MeTon He pacKphIBaeT B3aWMOCBS3b
BEJIMYMHBI (PMHAHCOBOTO pe3yfbTaTa M BEIMYMHBI M3MEHEHHUS JEHEKHBIX CPENICTB, HE IOKa3bIBAET,
MOYEeMy BO3HHUKAET CHUTyallHs, KOTAa NPUOBUIBHOE MNPEANPHATHE CTAHOBUTCA HEIJIATEXECIOCOOHBIM.
KocBennsiit MeTo1 O3BOJISIET OOBACHUTH MPUUMHBI PACXOKACHUNA MEXIY (PMHAHCOBBIMH pe3yIbTaTaMu
M CBOOOJHBIMH OCTAaTKaMH [EHEKHOM HATMYHOCTH. PacyeT 4YHMCTOro JEHEXHOTO IOTOKa JIaHHBIM
METO/IOM OCYIIECTBJIIETCS IIyTEM COOTBETCTBYIOLIEH KOPPEKTHPOBKM YHCTOW NPUOBUIM HAa CyMMY
M3MEHEHUH B 3amacax, AeOMTOPCKON 3a10JDKEHHOCTH, KPEIUTOPCKOM 3a10JKEHHOCTH, KPaTKOCPOUYHBIX



(MHAHCOBBIX BIOXKCHUU U JAPYTHX CTaTel aKTHUBA, OTHOCSIUXCS K TeKyiel aesrensHocT. Tak, Yl
KOCBEHHBIM METOZIOM TI0 TeKYIIEeH IeATEIbHOCTH PACCUUTHIBACTCA IO CIexyromel hopmyre:

qﬂnoﬂ: qHQg]"‘ A+ M3 + A3TML[ + AK3 + MBH +AP + AHAB + ABAB,

rae Yllp;— cyMMma yicTOM NpuObUIN OT OIEPAllMOHHON AEATEIbHOCTH;
A — cymMMa aMOpTH3allii OCHOBHBIX CPEJICTB M HEMATePUAIILHBIX aKTHBOB;
AJ[3 — n3MeHeHne CyMMBI IeOUTOPCKOI 3a/T0IKEHHOCTH;
A37y; — n3menenne cymmsl 3amnacoB 1 H/IC 1o npuoOpeTeHHBIM LIEHHOCTSM, BXOSIIUX B COCTAB
00OpPOTHBIX AKTHUBOB;
AK3 — u3MeHeHHne CyMMBbI KpEAUTOPCKOH 3a10JDKEHHOCTH;
AJIFI] — n3MeHeHne CyMMBI JOXO/IOB Oy TyIIUX MEPHOIOB;
AP — u3MeHeHHEe CyMMBI pe3epBa MPEICTOSIINX PACXOI0B H TIATEKEH;
All,p — I3MEHEHHE CYMMBI TTOJTy9CHHBIX aBaHCOB;
AB,3 — I3MEHEHNE CYMMBI BbIIaHHBIX aBAHCOB.

Tak, KOCBEHHBII METOJT TOKA3bIBACT PA3INIHE MEXK]Ty YUCTHIM (PUHAHCOBBIM PE3YJIHTATOM U YHUCTHIM
JNEHEXKHBIM TOTOKOM. C TOMOIIBI0 psifa KOPPEKTHPOBOYHBIX Mpouenyp (HWHAHCOBBIA pe3ynbTaT
npeoOpasyeTcs B BEJIMUWHY YHCTOTO JIEHEKHOTO IMTOTOKA OT TEKYIIEH NeATeThbHOCTH.

ITo MHBECTUIIMOHHOM IEATEIBHOCTU CyMMa YUCTOrO JEHEXKHOTo notoka (Y/{11,;) onpenemnsercs Kak
Pa3HOCTh MEXKIy CyMMOUN BBIPYYKH OT PEATU3AI[MH BHEOOOPOTHBIX aKTHBOB U CYMMOM WHBECTHUIIMIA Ha MX
MPHOOpPETEHNE U PACCUUTHIBACTCS IO (hopMyIie

Yy = Boc + Buyu + Boa + Bea + A —Hoc — Hge — iy — ioqs —1cy,

rie Boc — BBIpydKa OT peain3allii OCHOBHBIX CPEJICTB;
By — BBIpyUKa OT peanu3anyy HeMaTepHaJbHbIX aKTUBOB;
Bro4 — BEIpYUKa OT peain3aluy JOATOCPOYHBIX (PMHAHCOBBIX AaKTHUBOB;
B¢y — BBIpyUKa OT peau3aliuil paHee BBIKYIUICHHBIX aKIMKA MPEeaIpUITUS;
;7 — cyMMa MOJTy4eHHBIX TUBHICHIOB U TIPOLICHTOB 10 IOJITOCPOYHBIM [IEHHBIM Oymaram;
Ilpc — cymma mproOpeTeHHBIX OCHOBHBIX CPEICTB;
Hyc — MTHBECTHLINU HA KAlIUTaIbHOE CTPOUTENBCTBO;
11}, — cymMMa mproOpeTeHus] HeMaTepHaIbHBIX aKTHBOB;
194 — cyMMa IPHOOPETEHUS JOIATOCPOUHBIX (PMHAHCOBBIX aKTHUBOB;
Il — cyMMa BBIKYIUIGHHBIX COOCTBEHHBIX aKLUH MIPEAIPHUITHS.

Ilo ¢uHAHCOBOH MAEATEIBHOCTH NPUHATO OTPaXKaThb HPUTOKM M OTTOKH JICHEXKHBIX CPEACTB,
CBSI3aHHBIE C HCIOJB30BaHMEM BHeIIHero (uHancupoBaHus. CyMMa YHCTOrO AEHEXKHOrO IOTOKAa II0
¢GunancoBoit pesrensHoctH (Y4I14;) ompenensiercs Kak Pa3’HOCTh MEXIY CYMMOH (DHHAHCOBBIX
PECYpCOB, NPUBJIEYEHHBIX M3 BHEIIHUX MCTOYHHMKOB, CYMMON BBIIUIAYEHHOI'O OCHOBHOI'O JIOJra U CyMMOMU
BBITIJIAUYCHHBIX JUBUICHIOB COOCTBEHHUKAM Ipennpusatus. [Ipu 3Tom ucnone3yercs crnenytomas ¢popmyia:

qﬂn@ﬂ ZIYCK-I—UﬂK-FHKK-i-E[[(D—BgK—BKK—Bﬂ,

rie Ilcx — cymMMa JIOTOIHUTEIHHO MPUBJICYCHHOTO U3 BHEIIHUX UCTOYHUKOB COOCTBEHHOTO KalUTala;
11 — cyMMa TONIOJTHUTENBHO MPUBIEYEHHBIX TOJTOCPOYHBIX KPEAUTOB U 3aMOB;
Ixx — cyMMa TOTIOJTHUTENBHO IPUBICUYEHHBIX KPATKOCPOUHBIX KPEAUTOB U 3aiIMOB;
BI]® — cymma cpeicTB, NMOCTYIMBIIUX B TOPSAKE OE3BO3ME3IHOTO IICJICBOTO (DMHAHCHPOBAHUS
MPEANPUATHS;
Bk — cymMMa BBITUIaT OCHOBHOTI'O JONITa 10 JOJITOCPOYHBIM KpEeIUTaM U 3aiiMam;
Byx — cymma BoITIIaT (TIOTAIIeHYs ) OCHOBHOTO JI0JITa IO KPATKOCPOYHBIM KpeIuTaM U 3aiiMam;
B — cyMMa BBIIIJIaYE€HHBIX TUBUICHIOB AKIIMOHEPAM MIPEIIIPUATHS.

Pe3ysibraThl pacueTa CyMMbl YHCTOTO JCHEKHOTO TOTOKA MO TEKYIIEeH, HHBECTUIIMOHHON U
(GUHAHCOBOH JEATEIBHOCTH TMO3BOJISIOT ONMPEACTUTh ero obmuit pasmep mo npemnpustuio (Y41Mogy),
paccuuThIBaeMBbIii 10 popmyie

Yl osy = Yo+ YAy + Y 0.



IIpouecc aHanm3a 3aBepiIaeTcs ONTHMHU3ALMEH MEHEKHBIX TMOTOKOB ITyTeM BhIOOpa HAMITYUIIHX
dbopM WX OpraHu3alMyd Ha NPEANPHATHN C YYETOM BHEIIHHX WM BHYTPEHHHX (DAKTOPOB C IIEJBIO
JIOCTHXKCHHS UX COAIaHCUPOBAHHOCTH, CHHXPOHU3AIUN POCTA YHCTOTO JIEHS)KHOTO MOTOKA.



