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HCIIOJIb30BAHUE NOTEHIUAJIA BAHKOBCKOI'O KAITUTAJIA
B MHBECTULHMOHHOU JEATEJBHOCTHU CYBBEKTOB XO3UCTBOBAHUSI,
PE3EPBbBI U TEHAEHIIUN PAZBUTHUS

bankoBckmii kamurtan PecryOmmkm bemapyces, Oe3ycioBHO, oOmamaeT OONBIIMM ITOTEHIIHAIOM.
MacmTaGHOH MOMBITKOHM ToCyAapcTBa B pa3paboTKe HOBOTO CHOCO0a MPUBIIEYEHUS] CPECTB B MHBECTHIINU
SIBIISIETCS TIOSIBJIEHUE B Hallel cTpaHe (POHI0B OAHKOBCKOT'O PETyIHUpPOBAHUS.

VYka3z Ilpesunenta Pecrry0nmku bemapyce Ne 131 «O npoBeneHun SKCIepUMeHTa 10 CO3JaHu0 (POHIOB
0aHKOBCKOTO yrpasieHus» (anee — Yka3) Obut uznan 3 mapra 2010 r. @oHiel 0aAHKOBCKOTO YIIPaBIICHUS —
COBEpPILIEHHO HOBBI MEXaHW3M MPUBJICUYCHUS CPEACTB (PU3NUECKUX M IOPUIUYECKUX JHL B PecmyOnuky
benapycs. Co3manme QOHAOB CTalo 3HAKOBBIM COOBITHEM s OaHKOBCKOTO OW3HECa PECIyOIIUKH,
MMOJIOKUBIIMM HAa4aJIO CO3JaAHUIO MHCTUTYTA KOJUICKTUBHBIX I/IHBCCTHHHﬁ B CTpaHec.

®oHapl 0aHKOBCKOTO YIpaBJICHHsI 0OO0ECIEUMBAIOT BO3MOXKHOCTH JOCTyIa HHBECTOPOB K Oonee
LIMPOKOMY KPYT'y MHCTPYMEHTOB (DMHAHCOBOTO PHIHKA M AWBEPCU(HKALNIO aKTUBOB MHBECTOPOB 3a CYET
BJIO>)KCHUM B HOBBI HHCTPYMEHT.

Opranmzanust wWid QU3MYECKOE JMI0 4YacTO HE BCEerJa MOTYT pacrhojiaraTb HE00XOIUMBIMH
CBEICHUSIMH, IOPUANYECKUMH NIPaBaMy Ha MOKYIKY LEHHBIX OyMar Wi MPOBeACHUE KaKUX-THO0 onepamnui.
A Takas (opma KOJUIEKTHBHOTO HMHBECTHPOBaHUS, Kak (oHm OaHkoBckoro ynpasieHus (DBY), seusercs
BO3MOXHOCTBIO TIOJTY4aTh XOPOUIYIO TapaHTUPOBAHHYIO MPHOBLIb.

I'maBHBII PUCK 1A YYaCTHUKOB J'IIO6OFO BUJa KOJUICKTUBHOI'O MHBECTUPOBAHUA, B TOM YHUCIIC U IJIA
kimeHToB OBY, — HekadecTBeHHOE yIpaBlieHNe (PHHAHCOBHIMU aKTHBAMH.

[TpuBnekarenbHOCTh (POHIOB OAHKOBCKOTO YNPABIEHHUS COCTOUT B TOM, YTO aHAIM30M CHTYallUd Ha
()MHAHCOBOM pBIHKE 3aHMMAETCSl JOBEPUTENBHBIN YHPABIAIOMMA. DTO 3HAYUTEIBHO CHHXKAET PHCKH
WHBECTOPOB, CBSI3aHHBIE C BHIOOPOM OOBEKTOB WHBECTHPOBAHHA. {71 TOro 4TOOBI 00ECHEYNUTH BHICOKYIO
3¢ EKTUBHOCTh HCIIONB30BAHUSI JAHHOTO WHCTPYMEHTA, JOBEPUTEIBHOMY YIIPABISIOIIEMY HEOOXOIMMO
MPEJOCTaBUTh IIMPOKUI BBHIOOpP WHCTPYMEHTOB HHBECTHPOBAHHSA. BBepHTeNb, WHBECTUPYS JICHEKHBIE
cpeactBa B QoHJ, MOTydaeT Oosee IMUPOKUE BO3MOXHOCTHU 3a cueT (hopMupoBaHus GoHIOM GaHKOBCKOTO
yIpaBJIeHUs] AUBEPCUUIMPOBAHHOTO MOPTQENST aKTUBOB, CHIKEHHUS PUCKOB MHBECTHpOBaHMs. COrjacHO
VYkasy, n0xozpl (NpuObLIb) BBEPUTENEH, MOJIYYCHHbIC OT ydacTus B (OHIE, HE SBISIOTCI OOBEKTaMHU
HAJIOTOOOJIOKEHUS ISl HCUUCIIEHHSI HAJIOTOB, cOOpOB (TIONIIHMH), OJIarogapsi 4eMy WHBECTOP CYIIECTBEHHO
MOBBIILIACT 3PPEKTUBHOCTE pa3MELICHHUsI COOCTBEHHBIX CPEICTB.

K npeumymecrBam ¢oHma OaHKOBCKOTO — yNpaBi€HHS Iepel JAPYIMMH  HHCTPYMEHTaMH
HWHBECTUPOBAHUA OTHOCATCA:

® BBICOKasl HaJIe)KHOCTH;

® BBICOKAsl JINKBUIHOCTD;

® BBICOKAsI IOXOJIHOCTb;

® JIbTOTHOE HaJIOT000JI0KEHHE.

IlepcnexkTuBbl (OHAOB OAHKOBCKOrO YIpaBieHHs, O€3yclOBHO, camble Imupokue. llosBnenue
HWHCTUTYTAa KOJIJICKTHUBHBIX I/IHBCCTI/IIII/Iﬁ — TIOJIOKMTENBHBIM ATall pa3sBUTUA 6eHOp}ICCKOFO PBhIHKAa IEHHBIX
Oymar. OTO OJHO M3 CaMbIX IEPCHEKTHBHBIX HANpaBJICHUH pa3BUTHs Ou3Heca. be3ycioBHO, omHUM U3
MpOOJIEMHBIX BONPOCOB SIBIAETCS HEOOJBIIOE KOJMYECTBO LEHHBIX OyMar, cBOOOIHO OOpallaromuxcs Ha
pBIHKE, JIIsl MHBECTHpOBaHUs cpeacTB ¢onma. OpHako B Hacrosmiee Bpems (POHIIOBBIN PHIHOK aKTUBHO
Pa3BHUBACTCA U OTKPBIBACT HIMPOKHE NNEPCIEKTUBBI JJII UHBECTOPOB B HaCTH MOJYYCHUA JOXOAHOCTH.



