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METOJAUKA ONEHKN ®UHAHCOBbBIX PUCKOB
CYBBEKTA X031 CTBOBAHUA

®duHaHCOBas ACATEIBHOCTh OpPraHU3AIMA CONPSKEHA ¢ MHOTOYUCIICHHBIMUA PUCKAMHU, CTCTICHD BIIVSHHUS
KOTOPBIX Ha Pe3yJbTaThl NEATEIHHOCTH CYIIECTBEHHO BO3PACTACT B YCIOBHSIX CTOXaCTUYHOCTH PBIHKA U
MIOCTOSTHHO HAapacTaiolleil KOHKYPEHTHOW OOpbOBI, TOSBIEHHEM HOBBIX [UIA Hamled XOo3IiCTBEHHON
MPAKTUKU (PUHAHCOBBIX TEXHOJOTHMH M WHCTpyMeHTOB. [IpoOiieMa uccienoBaHus PUCKOB XO3SHCTBEHHOU
JEATCIILHOCTH  aKTyalbHa JUI  OpPraHM3aluid  TOTPEOUTENILCKONH  KOOMEpAallud,  HCIBITHIBAIOIINX
OTIpe/IeTICHHBIE TPYAHOCTH, CBSI3aHHBIC C MPHUBICYCHHUEM, PAa3MEIIEHUEM W HCIIONB30BaHNEM (HMHAHCOBBIX
pecypcoB.

[Mon prckoM cieayeT MOHUMATh OMACHOCTh MOTEHIIUAILHO BO3MOXKHOM, BEPOSITHOM MOTEPU PECypCOB
WM HEJOMONYYCeHHS JOXOJOB II0 CPAaBHEHHIO C BapHAHTOM, KOTOPBIM paccuMTaH Ha paIOHAIbHOE
WCIIONB30BaHUE pecypcoB. PUCK — 3TO yrpoza TOro, YTO OpraHW3aius IOHECeT IOTEePH B BHIE
JIOTIOJTHUTEJIBHBIX PACX00B WX MOJYYHUT JTOXOJIbI HUXKE TEX, HAa KOTOPhIC OHA PacCYUTHIBaJIA.

OcHoBHBIE (PaKTOPHI, OMPEAEIIONNE GUHAHCOBYIO MOJUTUKY OpPTaHU3AINH, — 3TO:

® CTPYKTYpa U JUHAMUKA UCTOYHUKOB (DMHAHCUPOBAHHMS,

® CTPYKTYpa aKTUBOB OpPTaHU3all1Y;

® COOTBETCTBUE COCTaBa M CTPYKTYPhI aKTUBOB M ICTOYHUKOB (PMHAHCHUPOBAHUS;

® [IeHa MMPUBIIEKAEMBIX NICTOYHUKOB (DMHAHCHPOBAHUSI M €€ COOTHOIIICHHE C PEHTa0EIFHOCTHIO aKTHBOB.

OneHuTh (DUHAHCOBBIM PUCK OpraHU3al[MM MOXXHO Ha OCHOBE HCIIOJIB30BAHUS  CJICIYIOIINX
MOKa3aTeNeH:

¢ ko3 unmenTa KanuTamU3anuy (OTHOIICHUE JOJTOCPOYHBIX M KPAaTKOCPOUHBIX O0SA3aTENBbCTB K
COOCTBEHHOMY KAITHTAINY);

e mupdepennmana GuHAHCOBOTO phrdara (Pa3HOCTh MEXAY PEeHTA0EThbHOCTHIO AKTHBOB U MPOIICHTHOM
CTaBKOM 3a KpeauT);

e k03 punmenTa TeKyme IUKBUAHOCTH (OTHOIICHHWE KPATKOCPOYHBIX AKTHBOB K KPATKOCPOYHBIM
00s13aTeNLCTBaM);

e ko3 PunmenTta obecriedeHHOCTH  COOCTBEHHBIMH  OOOPDOTHBIMH  CpeICTBaMH  (OTHOIIEHHE
COOCTBEHHBIX 00OPOTHBIX CPEJICTB K KPATKOCPOUHBIM aKTHBAM);

¢ k03¢ punmenTa obecrieueHHOCTH (PMHAHCOBBIX 00S3aTENBCTB aKTHUBaMHU (OTHOIIEHHE JTOITOCPOYHBIX
W KPaTKOCPOYHBIX 00sI3aTENbCTB K HTOTY OanaHca);

® BPEMCHHU MOTAIICHUs JeOMTOPCKON 3a/I0JKEHHOCTH (OTHOIIEHHE CpPEeJHEH BEIMYMHBI AeOMTOPCKOM
3aJI0JKCHHOCTH K OJIHOJIHEBHOM BBIPYUYKE OT pealin3alliy MPOIyKIIUH, TOBAPOB, paboT, yCiyr);

¢ k03¢ urreHTa Bo3BpaTa HA IMOJHBIA KanmuTal (OTHOIIEHUE CYMMBbI YUCTOW MPHUOBLIN U TMPOIICHTOB,
YIUTAYeHHBIX 32 KPEIUT, CKOPPEKTHPOBAHHBIX HA CTaBKY HaJora Ha MPHOBUTh, K CPEAHEW CTOMMOCTH
aKTUBOB, yMHOKeHHOE Ha 100);

® peHTa0eIhbHOCTh COOCTBEHHOTO KamuTana (OTHOIIEHHWE YHCTOW NMPUOBUIM K CpeIHed BelnYrHEe
coOCTBEeHHOI'0 KamuTana, yMHOkeHHOe Ha 100).

YpoBeHb (pUHAHCOBOW PHCKOBAaHHOCTH (0€30MACHOCTH) OpraHU3alluu NpEeJiaraeTcs OICHUBATH C
TTOMOIIBIO MHTETPATBHOTO ITOKa3aTeNsl OIEHKH PUCKa, KOTOPBIM onpeernsercs mo popmyie

(ZN.
n

rie K — mHTerpalibHbIH MMOKa3aTellb OIICHKH PHCKa;
Z N — cymma GajiIoB 110 UCCIIEAyEMbIM TTOKA3aTENAM OLIEHKH PUCKA,

N — KOJIMYECTBO IIOKa3aTeiei OLICHKU pUCKA.



