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CYIMHOCTDB U 3BHAYEHUE KAIIUTAJIA B YIIPABJIEHUHN
OUHAHCAMU OPTAHU3ALIUN

Kanuran sBnsieTcss OJHUM U3 OCHOBHBIX (DAKTOPOB MPOW3BOJICTBA. YTIPaBICHHE KalTUTAJIOM OTpa)kaeT
IBIDKEHHE (DMHAHCOBBIX PECYPCOB M PACTIOPSKEHUE UMH. J{J1sl TOrO YTOOBI IPaMOTHO YIIPABIATH KAITUTAIOM
OpraHu3aury, He00XOAUMO PACCMOTPETh MHOXKECTBO ACHEKTOB, KACAIOUIMXCS KanuTaua. OTH acleKThl B
OCHOBHOM CB$I3aHBI C €70 CTOMMOCTBIO M ONITUMM3ALUEH CTPYKTYPHL.

HyXHO OTMETHTB, YTO C MO3HUIUK (PUHAHCOBOTO MEHEIKMEHTA KalmuTajl OpraHU3alud MpPEACTaBIIeT
co00oi 00lIyI0 CTOMMOCTH CpPEACTB B JCHEXKHOW, MaTepHalbHOH W HeMaTepuanbHOW Qopmax,
WHBECTUPOBAHHBIX B (DOPMHUPOBAHUE €TI0 AKTHUBOB.

JIrobast opranu3anus Hy>KIA€TCsl B HCTOYHUKAX CPEACTB, YTOOB! (PMHAHCUPOBATH CBOIO JESTEIBHOCTD,
KaK C MO3UIIMH MEPCIIEKTUBBI, TaK U B IJIaHE TEKYIIUX ONeparuil.

B ocHOBHOM CTpyKTypa KamuTana 00 OpraHM3aliy NpeacTaBlieHa COOCTBEHHBIM M 3a€MHBIM
kanuTtanoMm. CyliecTByeT TakKe M MPUBICUSHHbIN KamuTal.

CoOCTBEHHBIH KanmuTaI BKIIOYAET B ce0sI CIemyIolee:

® YCTaBHBIN KAIUTAII;

® 100aBOYHBIN KAITUTA;

® pe3epBHBIN KalMTa;

e HepacnpeeeHHY0 MPUObLUIb;

e crienuajibHbIe (1eneBbie) (QOHIBL.

3aeMHBI KanuTal, B CBOIO OYepe/ib, BKIIOYAET B ce0s Cleayrolee:

® JI0JITOCPOYHBIE KPETUTHI U 3aiMBI;

® KPaTKOCPOYHBIE KPEIUTHI U 3aliMBbI;

® KPEeIUTOPCKYIO 3a/I0JIKEHHOCTD;

® KOMMEPYECKHE, UTIOTEUHBIE U JIN3UHTOBHIE KPEIUTHI;

® CpelCTBa OT pa3MelIeHHs OOIUTallMOHHBIX 3aiMOB.

CTpyKTypa KanuTana — 3T0 COOTHOIIEHNE 3KOHOMHMKO-CTOUMOCTHBIX XapaKTEPUCTHUK Pa3TUYHbIX BUJOB
aKTHBOB opranm3aunu. Kak mpaBuio, Tekyniye akTHBB (PHHAHCHPYIOTCS 3a CYET KPaTKOCPOUYHBIX CPEICTB, a
CpeACTBa AJIHUTEIBHOIO IOJB30BAHUS — 3a CUET JOJrOCPOYHBIX HCTOYHUKOB (MHAHCHpOBaHMs. braromaps
3TOMY ONTHMH3MpYeTcs 0O0Ias CyMMa PAacXOAOB IO IPUBICYEHHUIO cpeiacTB. ONTHUManbHas CTPYKTypa
KamuTaja MpeacTaBisieT COO0H Takoe COOTHOLICHUE MCIIOIb30BaHUS COOCTBEHHBIX U 3a€MHBIX CPEACTB, IPH
KOTOpOM o0ecrieunBaeTCs Haubonee ¢ dexTrBHAS MPONOPIOHANb-
HOCTh Mexay Kodddumumenrom ¢QuHaHcoBOH peHTaOeNbHOCTH H  KOA(PPHUIMEHTOM (HUHAHCOBOM
YCTOWYMBOCTH OpPTaHM3allUU, T. €. MPOMCXOJUT MAKCHMHU3AIUSA €0 PhIHOYHON cTonmMocTH. OnNTHUMH3aNUs
CTPYKTYpBl KamuTana MPOBOJMUTCS B LENsX oOecredeHus: HambOosee 3(h(HEeKTUBHON MPONOpHIHOHATBHOCTH
MEX[Y ero JOXOAHOCTBIO M CTOMMOCTBIO, a TaKkke oOecrieueHus! pUHAHCOBOH YCTOMYMBOCTH OpraHU3aALH.

Cy1iecTBYIOT CHEAYIOIIHE MOAXO0Abl K OMPEEeNIEHHUIO0 ONTUMANBHON CTPYKTYphI KamluTajga, B OCHOBE
KOTOPBIX JIS)KUT KPUTEPHI PEeHTa0SIbHOCTH COOCTBEHHOTO KalKTala!

e MeToaMKa pacyera 3ddexra PruHAHCOBOTO JIEBEPUIKA;

® METO/MKA pacueTa MPOU3BOJCTBEHHO-(HHAHCOBOTO JIEBEPUIKA,;

e ogxon EBIT-EPS;

e MeToJ «/{romoHy.



