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PUHAHCOBAS BE3OITACHOCTb B CUCTEME OBECIIEYEHUA
HAIIMOHAJIBHOU BE3OITACHOCTHU PECIIYBJIMKHU BEJIAPYCh

OunaHCcOBas 0E30MaCHOCTb SBJISIETCS COCTABISIOMICH CIOKHOM CHCTEMBl HAlMOHAIBLHON
Oe3omacHocTH rocynapcrBa. Bee wame B cpenctBax maccoBod MH(GOpManuu, MyOJMYHBIX 3asBICHHUAX
pykoBogutenelr PecnyOnuku benmapych, HaydHBIX Tpydax HCIHONb3YyeTCd TEPMHUH «HAMOHAJIbHAsS
6€30MacHOCTbY.

Hmerormue MecTo TOproBele BOWHBI ¢ Poccuiickoit demepareii, coOBITHS Ha YKpauHe,
0Cc00EHHOCTH reorpaMuecKoro paclolioKeHNUs U CTPYKTYpPBI IUIATEKHOTO OajaHca Ha MEXIyHapOAHBIX
(MHAHCOBBIX PBIHKAX 3acTaBISIOT BCe yalle oOpamaTh BHUMaHWE HAa HAMOHAIBHYIO 0€30macHOCTD
HalIEro TOCyAapCTBa.

®dunaHcoBas 6e30macHOCTh U (pUHAHCOBAs MOJIMTUKA HaxonsaTcs B benapycu B mocneanue roasl B
LEHTpe BHUMaHUS KaK BIACTHBIX CTPYKTYp, TaK U HAyKH.

BMmecte ¢ TeM ecThb OIMH acleKT (PUHAHCOBBIX MPOOJieM, KOTOPHIH HE MOIYYWIT JOJDKHOTO
paccMoTpeHusi. OTO acheKkT (MHAHCOBOM OE30MacHOCTHM CTpaHbl KaK OpPTaHWYHONW dYacTh ee
9KOHOMHYECKOH O€30MacHOCTH M HAIlMOHAJIBbHOHM 0e30macHOCTH B 1eloM. PaccMoTpeHune (UHAaHCOBBIX
npobjeM ¢ STHX TO3UIHUHA TO3BOJSECT BBISIBUTH HOBBIE CTOPOHBI M AaCHEKThl COBEPIICHCTBOBAHMUS
(MHAHCOBO U ACHEKHO-KPETUTHON TOTUTHKH.

OunaHcoBasi 0e€30MacHOCTh TOCYJAapcTBa — IOHATHE JOCTATOYHO MHOTOILUIAHOBOE B
SKOHOMUYECKOM KOHTEKCTE M YpEe3BBIYaHO aKTyaJbHOE B IOJIMTUYECKOM, MOTOMY 4YTO SIBISETCS
pe3yabTaTOM MPAKTHYECKUX MEp CO CTOPOHBI 3aKOHOJATENBHOW W HCHOIHUTEIBHON BIacTel
rocygapctBa B cdepe ¢uHaHcoB. Hakonen, oHa onpezaensercsi KOHKPETHBIMH MOKa3aTEsIMHU
(YHKIMOHUPOBAHUS IKOHOMHUECKON CHCTEMBI TOCYIapCTBa 32 ONPEAEIICHHBIH MPOMEXYTOK BPEMEHH.

BHyTpeHHue W BHEIIHHE AONTH AABHO CTaIM HEOTHEMJIEMOM YacThlo (DHHAHCOBOM CHCTEMBI
OonpmMHCTBA cTpaH Mupa. OHU OOYCIOBIICHBI HAaTMYUEeM JeHIUTa OOKeTa, T. €. TOCylapCTBO He
BCEI7la HMeEEeT BO3MOXHOCTh IPOBECTH COKpAallleHHE pacxoj0B B COOTBETCTBUH C HMEIOIUMUCS
noxoxaMu. Torga Bo3HMKaeT NOTPEOHOCTH B AOTOJHUTEIBHBIX (PMHAHCOBBIX PECypcax, KOTOPbIE MOXKHO
MOJyYUTh OJlarofaps SMHCCHM JEHEer WM 3aUMCTBOBAaHHUS KaK BHYTPH TOCYyJapCTBa, TaK U 3a €ro
npenenamu. [lokpeiTie nqeduimTa Or0IKeTa Yepe3 3aMMCTBOBAHNE UMEET PsiJl IPEUMYIIECTB, K KOTOPBIM
OTHOCSATCSl yIpPaBsieMOCTb HMHGMISILMMOHHBIMU IIpPOLEcCaMH B TOCYJAapCTBE, IIOBBIMICHHE YPOBHS
KacCOBOT'0 UCTIOJIHEHHS OI0J[KeTa, yKperuieHre (PMHAHCOBOTO MOJIOKEHHUS B TOCYJAPCTBE U JIp.

BaxnbiM mokaszareneM (MHAHCOBOH 0€30MacHOCTH TOCYJapcTBa SIBISIETCS CTaOMIBHOCTH W
KOHBEPTHPYEMOCTb HAIlMOHAJIBHOM BAIFOTHI.

[Mpobnema ¢uHAHCOBOW OE30MACHOCTH HAIIMOHAJIBHOW HSKOHOMHKH peIlaiaCh Ha BCEM IyTH
pasBUTHSL COBpEeMEHHOTO oOmiecTBa. CBs3b MOHITHH «pHHAHCH» M «OE30MACHOCTBY YKpEluiach B
OCHOBHOM Ha CTa/IM¥ KallUTAUCTUYECKOT0 Pa3BUTHUS 00IIeCTBa.

®uHaHCcOBas 0€30MACHOCTD, SABISACH COCTABIIAIONIEH KpailHe CII0)KHON MHOTOYPOBHEBOM CHCTEMBI
HaIIMOHAJBHOM 0E€30MacHOCTH, BBITEKAET U3 CUCTEMBl SKOHOMHUECKOW Oe30macHOCTH rocyaapcTsa. [lpu
3TOM, cama (uHaHCOBas 0e30MacHOCTh 0Opa3yeTcsl U3 psAa MOJCHCTEM, Kaxaas U3 KOTOPhIX oOnajgaer
CaMOCTOSTEIIBHOW CTPYKTYPOii, IOTHMKO# TOCTPOCHHUS U Pa3BUTHs (HAJIOTOBOM, OIOPKETHON, KPEAUTHOM,
BQJIIOTHOM, ICHE)KHO-KPEIUTHOW, NHBECTHIIUOHHOM U JIp.).

Mexanusm obecnieueHuss (UHAHCOBOM 0E30MACHOCTH BKJIIOYACT CJIEAYIOUIME 3JIEMEHTHI:
OOBEKTUBHBIA W BCECTOPOHHUI MOHWUTOPHHI C IENbIO BBISBICHHUS WM TNPOTHO3MPOBAHHWS BHEUIHUX W
BHYTPEHHHX Yyrpo3 HWHTepecaM OOBEKTOB (MHAHCOBOW CHCTEMBI, pacdeT NpeAebHBIX 3HAYCHUM
(MHAHCOBBIX M COLMAIBHO-?KOHOMUYECKUX IIOKa3aTelned — WHIMKATOPOB, IPEBBILICHHE KOTOPBIX
MPOBOIMPYET BO3HWKHOBEHHE YIPO3; JEATEIBHOCTh TOCYAApCTBA OTHOCHUTENHHO BBISBICHUS U
npeaynpexeHns yrpo3 GUHaHCOBOM 0€30MacHOCTH.



