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PA3BUTHUE CUCTEMBI IIOKA3ATEJIEA OIIEHKA KOMIIOHEHTOB
COBCTBEHHOTI'O KAIIUTAJIA OPTAHU3ALIUA

B cratbe JaH KpHTH'{eCKHﬁ aHaJin3 NMpPEJACTaBIICHHBIX B 3KOHOMUYECKOH JIMTEPAType MOAXOA0B K 000CHOBAaHHIO CHUCTEMBI
1'101<a3aTeJ1e171, XapaKTCPU3yromux ABUKCHUE KOMIIOHCHTOB COOCTBEHHOTO KaIuTaja OpraHusanui, Ha OCHOBAHHUU KOTOPOI'O ObLIH
C(bOpMyJ'II/IpOBaHBI PEKOMCHAAUKU TII0 PpPacClIUpPpEHUI0 UWHIAWKATOPOB OICHKUA C [EJIbIO Ooee JCTAJIBHOIO HMCCIICAOBaHUSA
MPOUCXOAAIHNX KOJIMICCTBEHHBIX U KAYCCTBEHHBIX HM3MEHEHHUH B COCTaBE COOCTBEHHOIO KalluTaa.

The article provides a critical analysis presented in the economic literature approaches to the justification of the system of
indicators characterizing the movement of the components of equity organization, based on which the recommendations have been
made to expand the indicators to assess the purpose of a more detailed investigation ongoing quantitative and qualitative changes in

equity.

Jlnst Oonee yrimyONeHHOW OIEHKHM KAa4yeCTBEHHBIX M KOJMYECTBEHHBIX M3MEHEHHH B COCTaBe
COOCTBEHHOTO KamuTajga HeoOXOJAWMO TMPOBOJIUTH JIeTalbHOE HCCIECIOBaHUE €ro KOMIIOHEHTOB,
Oasupyromieecss Ha MeXaHuU3Me HX (OPMHUPOBaHHsI C YYETOM UX CYINIHOCTHBIX XapaKTEPHUCTHK,
(YHKIMOHANBHOTO HAa3HAYCHUS H [IEJIEBOTO XapaKTepa 00pa3oBaHMs U UCIIOIb30BaHHS.

OnmHako KPUTHMYECKHH aHAIN3 JUTEPATYPHBIX HCTOYHHKOB IO3BOJIMII CHEIAaTh BBIBOJ O TOM, YTO
WCCJIEJIOBAHUIO OTIENBHBIX KOMIIOHEHTOB COOCTBEHHOTO KaIlUTala YAENSeTCS HEAOCTATOYHO BHHUMAHMUS
OTEYECTBCHHBIMH aBTOpamu. Hamboiee M3y4eHHBIMH SIBISIOTCS BOIPOCHI OLIEHKH HAJIMYHUS U COCTOSHHS
YCTAaBHOTO KaluTaia, YTo, Ha HAlll B3I, OOYCIOBJIEHO €ro poJiblo Ha dTalle CO3AaHUs XO03SHCTBYIOMIETO
cyObekTa Jisi obecreueHus YCTaBHOM AEATENFHOCTH M HEMPEPBIBHOCTH (DYHKIMOHUPOBAHUS OpraHU3alny,
MONYYEeHUs] JUBHICHIOB (JOXOMOB) €€ COOCTBEHHMKaM Ha BJIOXKEHHBIE CpPEA-CTBA, HCIOIHEHUS
00s13aTeNBCTB  TIepeA  KPEAMTOpaMH B Mpeleiax CO3JaHHOrO YCTaBHOTO KalWTajda, a TaKxke
HepacIpeneIeHHON MPUObLTH.

B cBs3u ¢ 3TUM, B KauecTBE JIOMOJHUTEIBHBIX YaCTHBIX IOKA3aTelNel, XapaKTepH3yONINX HaIn4ue,
COCTOSIHUE, JIBM)KEHUE M 3PPEKTUBHOCTH UCIIOJIb30BaHUsI KOMIIOHEHTOB COOCTBEHHOTO KaluTala, C y4eTOM
WX UHIUBUIYaJbHBIX OCOOCHHOCTEH M MCKIIOUYask AyOnupoBaHue MHPOPMAIUU C OOIIMMH MOKa3aTeNsIMU
OLIEHKH, HAMH TIPE/JIaracTcsi pacCMaTpUBaTh CIEAYIONINE MTOKA3aTeIIH:

1. TlokazaTenu OLEHKH JABW)XKEHHS, CTPYKTYpbl M 3(PQPEKTUBHOCTH HCIIOIB30BAHUS YCTaBHOTO
kanuTaa (Tadbmuma 1).

Tabnuna 1 — [MokazaTenu oLeHKH ABMKEHMs], HAJTUYMSA U 3G (PEeKTHBHOCTH HCNOJIb30BAHUS
YCTABHOI0 KaNmuTAJIAa OPraHu3anuu

IMoxasarenn ‘ Merozuka pacyera OKOHOMHUYECKAs HHTEPIPETAIHS

1. [TokazaTenu OLICHKH ABMXXCHHS YCTAaBHOI'O KaluTalia

1.1. Koadpdumment ycroii- | OTHOImIEHHE OCTAaTKOB yCTaBHOTO | JlaHHBI KO3()(UIMEHT IMO3BONSAET OIEHUTH YPOBEHHb
YHUBOTO POCTA YCTABHOTO | KallUTaja Ha OTYETHYI0 JaTy K |HapalleHUs YCTaBHOTO KalMTala MO OTHOLICHHIO K ero

KamnuTama MePBOHAYANBHO 3a()UKCHPOBAHHOMY | IEPBOHAYAIBHOW ~ BENWUYHMHE, 3a(UKCHPOBAaHHOW B
B YUpPEOUTENbHBIX  JOKYMEHTaX | yUYpeIUTEIbHbIX  JOKyMEHTaX, M  TEHAEHLUUI0 K
yCTaBHOMY KaIllMTally, CKOPPEKTUPO- | YCTOHUHUBOMY HMHBECTUPOBAHHOTO COOCTBEHHOT'O

BaHHOMY Ha UHJIEKC LIeH Ha | KalnuTajga
OTUYETHYIO AaTy

2. TTokasaTenu, XapakTepH3yIoline HaJn4ne, CTPYKTYPY U Ka4eCTBO YCTaBHOTO KaluTaia

2.1. YcraBebli Karmran Ha | OTHOIIEHHE OCTaTKOB — YCTaBHOTO | XapaKTepU3yeT CyMMy YCTaBHOTO KaluTana,

OJIHOTO yUpeauTess | KaruTajia OpraHu3alik K YHCIY | IPUXOJSIILYIOCS Ha OJJHOTO yupeauTens (y4acTHHKA)

(ygacTHHKA) yapenureneit (y4acTHUKOB)

2.2. Koaddurment | OTHOmEHHe OcTaTKOB (hakTHUecKw | XapaKTepu3yeT IOJTHOTY (OPMHUPOBAHUS YCTaBHOTO

MOJHOTEL  (hOpMUPOBaHHs | CHOPMHUPOBAHHOTO YCTABHOTO | KaluTajga, OOECHEeYeHHOTO OIUIAYeHHBIMH B3HOCAMH

YCTaB-HOTO KaIuraja KarTajia 3a BEIYETOM HEOIUIauyeHHOM | coOcTBeHHMKOB.  IlpexenbHoe — 3HayeHwme — 1.
JIomM K ocratkam oObsaBieHHoro | HecooTercTBue 3HAYCHHUS roKasareJst 1
YCTaBHOT'O KamluTaja CBHJICTEIILCTBYET 0 HaJIMIHH JNeOUTOPCKUIA

3aJJOJDKEHHOCTH 110 B3HOCAM yupeauTenel (Y4aCTHUKOB)




B YCTaBHBINM KanuTaj
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2.3. Koadpuiment | OTHOIIEHHE OCTaTKOB | XapaKkTepu3yeT yJAeIbHBIII BEC BBIKYIUICHHBIX aKIHit
U3BATHA YCTaBHOTO | BBIKYIUICHHBIX COOCTBEHHBIX aKIMH | (ToJei) B cOCTaBe YCTABHOTO KamuTala

KamnuTana (momeif) Kk oOCTaTKaM YCTaBHOTO
KamnuTana

2.4. Koadpdumment | OTHOIIEHHE CTOMMOCTH — YHCTBIX | XapakTepu3yeT COOTHOLICHHE MEXIY CTOHMMOCTBIO
COOTHOIICHUSI CTOMMOCTH | aKTHBOB K OCTAaTKaM YCTaBHOTO | YUCTHIX ~ aKTHBOB W BEJWYMHOM  (haKTHUECKH
YUC-THIX ~ aKTHBOB M | KamuTana c(OPMHPOBAHHOTO YCTaBHOTO KamuTana. PackpbiBaeT
YCTaBHOT'O KaIlkTajaa JOIyCTUMYIO BEJIMYMHY YOBITKOB, TIPU KOTOpOH He
BO3HHMKaeT HEOOXOJIMMOCTh B YMEHBIICHHH YCTaBHOTO
KaluTaga, a TaKke MOTCHIUAIBHYI0 BO3MOXHOCTh €ro
YBEJIMYEHHUS W TPUHATHS PEIICHHS O  BbIILIATE
IUBU/ICHIIOB. PexoMeHxyeMoe 3HaueHHe — He MeHee 1.

2.5. Koapdumpent paszme- | OTHOIICHHE OCTAaTKOB YCTaBHOTO | XapaKTepU3yeT yIEeNbHBII BEC aKTHBOB,
LICHHS YCTaBHOTO | KalTUTaNa K OCTaTKaM aKTHBOB cOpMHUPOBAHHBIX 3a CUET HauboJjee CTaOUIbHON YacTh
KaruTana B akTHBaX COOCTBEHHOTO KaluTana (yCTaBHOTO KamuTaja)

3. TTokasarenu 3(HheKTHBHOCTH UCIIOIb30BaHMUs YCTABHOTO KalMTAala

Koaddurment OTHOIIEHHE CYMMBI HAYHCICHHBIX | XapaKTepu3yeT CyMMY IIOJy4CHHBIX IHBHICHIOB C 1
OKYyIIaeMOCTH YCTAaBHOTO | AUBU/ICHAOB K CPEJHUM OCTaTKaM | pyOis yCTaBHOIO KaluTana
Karuraa YCTaBHOTO KaluTasla

[Ipumeuanue — Pa3paboTaHo aBTOPOM Ha OCHOBE M3YUEHHSI IKOHOMUUECKOH JTUTEPATYPHI.

B mporuecce rpynmupoBky nokaszarteneil HaMu ObUT BbIAEICH KOA(QQPHULHUEHT COOTHOIEHHUS CTOUMOCTH
YHCTBIX AaKTUBOB W YCTaBHOTO KamuTaja, 4YTO OBUIO OOYCIOBJICHO TPAaBOBBIMH OCOOCHHOCTSIMHU
PEryJIupOBaHMs IPONOPLUN MEXIY YKa3aHHbIMHM BEJIMYMHAMU, IIOCKOJIBKY €CJIM II0 OKOHYaHUHU BTOPOIO U
KaXZI0T0 MOCJenyouero (pMHaHCOBOIO roia C MOMEHTA IOCYAapCTBEHHON PErMCTpalyy XO3sIMCTBYIOLIETO
CyObeKTa CTOMMOCTb YHCTHIX aKTHBOB OKa)XETCS MEHEE YCTAaBHOI'O KaluTaja, B yCTAaHOBJIEHHOM IOPSAKE
€ro HeoOXOIWMO YMEHBIIUTH JO pa3Mepa, HE TMPEBHIAIONIET0 CTOMMOCTH YHUCTHIX aKTHBOB.
Pexomennyemoe 3HaueHne ko3¢ unmeHTa, Ha Hal B3], — He MeHee 1. CienyeT Takke OTMETHUTb, YTO O
pa3Mepe HeIOCTaTOYHOCTH MM IPEBBIMICHUS YCTABHOIO KalMTalda CTOMMOCTH YHCTBIX AKTHBOB MOXHO
CYIWTh TIO a0CONIOTHOW BENMYMHE ero OTKIOHeHWs. OHako (YHKIHMOHAIBHOE Ha3zHaueHHWE pa3paboTKu
JaHHOTO KOd(QHIMEHTa 3aKII0YaeTCs B YCTAHOBJICHUHM TEHJEHIMH B COOTHOIIEHHH CTOMMOCTH YHCTBIX
aKTUBOB M YCTAaBHOI'O KallUTaJla W BBIABICHUM OTPULATEIBHON ITMHAMHUKU IOKa3aTelsl Ha MEPCIEKTUBY C
LIEJIBIO BBISIBJICHUS] HETaTUBHBIX TEHACHIIMN.

B cBow ouepesnp, BKIIOUCHHE B COCTaB OTHOCUTEJBHBIX TOKazaTened K0d()(UIMEHTOB MOJIHOTHI
(hopMHpOBaHUs YCTaBHOIO KamHUTalda W NPEAJ0KEHHOro HaMu Ko3((UIMEHTa H3BATHA OBUIO BBI3BAHO
HEOOXOIMMOCThIO 00ECTIeYeHUsI KOHTPOJIS 32 HOralieHueM JeOUTOPCKOM 3aJ0KEHHOCTH YUpenuTeel mo
BKJIa/IaM Ha IIPOTSHKEHUN YCTAaHOBJIIEHHOTO IEPUOA.

Kpome Toro, B skoHOMHUYECKON JITeparype KO3GQPHUIUEHT YCTOHYNBOrO POCTa YCTAaBHOT'O KamuTana
MpeNIaracTcsl pPacCUMTHIBATh KaK OTHOIIEHHE OCTAaTKOB YCTaBHOI'O KallUTala Ha OTUYETHYIO JaTy K
MEepPBOHAYAIILHO 3a)IKCHPOBAHHOMY B YUPEIUTEIbHBIX TOKYMEHTaX yCTABHOMY KaIlUTAIYy.

OnHako, MO HamleMy MHEHHUIO, HEOOXOJAMMO TIPOBECTH «OCOBPEMEHEBaHHME» IePBOHAYATBHOM
BEJIMYMHBI C YYETOM H3MEHEHHUS IIOKYNAaTeNbHONW CIIOCOOHOCTH [EHEKHBIX E€AWHHI, B KOTOPBIX OBLI
W3HAYaIbHO CPOPMHUPOBAH yCTaBHBIA KamuTal. B cBA3M ¢ 3THM B PEeKOMEHIyeMOM ajrOpHUTME pacdera
Kod(duIMeHTa 3HaMEHATENb ObUT CKOPPEKTHUPOBATH HA MHJIEKC 1I€H Ha OTYETHYIO JIaTy.

CuntaeM, 4TO pEKOMEHJyeMas HaM{ CHCTE€Ma JOMNOJIHHUTEIbHBIX YAaCTHBIX I10Ka3aTeled OLIEHKH
YCTaBHOTO KaluTaja JaeT BO3MOXKHOCTh OLIGHHTh €T0 KaueCTBEHHBIN COCTaB, CAENaTh BHIBOJ O IOJHOTE
(opMHpOBaHUS W W3BATHS BKJIAIOB B pe3ylbTaTe BBIKyNa aKIWK ([10J7ieil), ONMpeAeNuTh YCTOWUIHBBIN
MPUPOCT 110 CPABHEHUIO C BETMYUHOM, IEPBOHAYAIBEHO 3a()UKCUPOBAHHON B YUPEAUTEILHBIX JOKYMEHTAX, a
TaKXe PacCUUTaTh OKYIaeMOCTh HHBECTHPOBAHHBIX COOCTBEHHUKOM CPEJICTB.

2. [Toka3aTenu OLIEHKN COCTOSIHUS U HAJIM4Ms PE3SPBHOIO KanuTaja (tadiauia 2).

Tabnu ma 2 — Iloka3aTenu OLCHKHA COCTOAHUSA U HAJTUYHS PE3CPBHOI0 KalluTaJaopraHu3danuu

IloxazaTtenu Meroauka pacuera DKOHOMUYECKAst HHTEPIIPETALUs

1. Koapumment obsiarens- | OTHONIEHNE  BEHMUYHMHBL  PE3epBOB, | XapaKTepH3yeT JONI0  PE3epBOB, CO3JABAEMBIX B




HOTO pPe3epBUPOBAHUS CO3[]aBacMBIX B
3aKOHOJATENLCTBOM, K

puOBIN

COOTBETCTBUU C
YUCTOMN

00s13aTeIbHOM TMOopsAaAKeE B COOTBETCTBUH C
3aKOHOJaTCIbCTBOM, B YUCTOM HpI/I6LUII/I

OxoHuaHHuEe TAaOMHUIE 2

TTokazarenu MCTOL[I/IKZ. pacuera DKOHOMHUYECKas HUHTEpIIpETAlsA
2. Kos¢durment | OTHONIeHHe BENMYMHBI PE3epBOB, | XapaKTepu3yeT OO0 pe3epBOB, CO3/1aBaEMbIX IO
JI0OpPOBOIBHOTO C03/1aBacMBIX 1o PEILIEHHIO | PEIIEHHIO COOCTBEHHUKA, B YUCTON MPHOBLIN
pe3epBUpPOBaHUS COOCTBEHHHKA, K YUCTOW IPUOBLIH

OTHOIICHHE BEIMYUHBI (HaKTHICCKU
CO3IaHHOTO pe3epBa K HEOOXOAUMON
BEIIMYMHE CO3/IaHUS pe3epBa

3. Koaddrment mocrarou-
HOCTH CO3JIaHHs PE3EPBOB

XapakTepusyer CTeNeHb JOCTAaTOYHOCTH CO3/1aHHOTO
pe3epBa s oOecreyeHHs TOKPHITHS HCTOYHHUKOB
pacxooBaHHA B COOTBETCTBHU C IENEBBIM XapaKTEPOM
HCIIOJIb30BaHMs. PekoMeHIyeMoil 3HaueHue — HE MeHee
1. Hecobmronenne YKa3aHHOTO 3HAYECHUS
CBHIETEIBCTBYET O  HEIOCTATOYHOCTH  BEJIUYMHBI
CO3JTAaHHOTO pe3epBa IS TOKPBITUS HEOOXOHMMOM
BEJIMYHHBI PACXOTYEMBIX CPEJICTB

[Ipumeuanue — Pa3paboTaHo aBTOPOM Ha OCHOBE M3YUEHHSI IKOHOMUYECKON JIUTEPATYPHI.

B ocHOBy pa3paboTku moKa3aTesieil OIEHKM Pe3epBHOTO KamuTajia HamMH ObUT IMOJIOKEH MPU3HAK
pasrpaHUYCHUs] €r0 MCTOYHHUKOB B COOTBETCTBHUH C XapaKTePOM CO3JaHMS PE3EPBOB, B pe3yJbTaTe Hero
OBLIH TIpeIOKEeHBI K03 (QPUITMEHTHI 0053aTENEHOTO U JOOPOBOIFHOTO PE3EPBUPOBAHUSI.

HeoOxomuMmocTh  pasrpaHuMveHus]  JaHHBIX  [IOKa3areneld  OOyCJIOBIE€Ha  OrpaHHMYCHHOCTBIO
BO3MOXXHOCTH HCIIOJIb30BaHHS CPEACTB 0053aTeNbHO CO3/1aBa€MBIX PE3EPBOB B OTIHYHE OT PE3CPBOB,
OTYHUCIICHHUS B KOTOPBIE MPOU3BOIATCS 110 YCMOTPEHHIO COOCTBEHHHUKA.

Kpome TOro, mmsi KOHTpONISi 3a BEIMYMHON pE3CPBHPOBAHUS TPHOBUIM M JIOCTATOYHOCTHIO
KOMIICHCAIIUA PacXOJOB B COOTBETCTBUM C IENEBBIM XapaKTEPOM HCIIONB30BaHUS CPEACTB PE3EPBHOTO
KamuTajla HaMH OBUT BBIIENICH KO3((GHUINEHT TOCTATOYHOCTH CO3JaHUS PE3epPBOB, KOTOPHI Ha OCHOBaHUH
OLICHKH JIOCTATOYHOCTH BEIUYMHBI pe3epBa Ul YIOBJIETBOPEHHUS MOTPEOHOCTH B €ro CO3MAaHHU W
BOCTPEOOBAaHHOCTH B CIIydae BO3HUKHOBEHHsI MPEIYCMOTPEHHBIX CHUTYallMi MO3BOJSET CAENaTh BHIBOJA O
HEOOXOMMBIX 00BEMax aKKyMyJIHpPOBaHUS CPEACTB st (JOPMHPOBAaHUS KOHKPETHOTO BHJA pe3epBa Mo
PEIIeHnI0 COOCTBEHHUKA.

Takum o00pa3oM, cuuTaeM, 4YTO PEKOMEHJyeMble ITIOKa3aTelld OLEHKH COCTOSIHHUS W HaJM4uus
pPE3EpBHOTO KamuTalna MO3BOJIAIOT Oojiee JETalbHO MCCIEOBaTh TEHACHIIMM UM 3aKOHOMEPHOCTH
(OpMHUPOBaHKS M UCIIOIB30BAHUS PE3EPBOB C YUETOM MX KaYECTBEHHBIX XapaKTEPUCTHUK M OCOOEHHOCTEH
CO3/IaHUSL.

3. TlokazaTenu OILIEHKM COCTOSIHUS, Hanuuusi U 3()(QEKTUBHOCTH WCIONB30BaHUS JT0OABOYHOTO
kanuTana (tTabmurna 3).

Tabnuna 3 — [lokazaTeau OLEHKH COCTOSTHUS H HANHMYUS 100aBOYHOI0 KAMMTAJIA OPraHU3aluu

TlokazaTenu

Meroauka pacuera

OKkoHOMUYECKast HHTEePIpeTaIis

1. DMUCCHOHHBIN JOXO Ha
1 akmuro (1oITE0)

OTHOIIEHHE SMHCCHOHHOTO J0X0Ja K
oOmeld  BeMWYMHE  BBITYMIEHHBIX U
peanu30BaHHBIX (pa3MELIEHHbIX) aKIui
(monei B yCTaBHOM KaluTalIe)

XapakTepusyet BEIMYHHY SMHUCCHOHHOTO
J0X0/1a, PUXOIAIIYIOCS HA OHY aKIHIO (0TI
B YCTaBHOM KaIlHTaJIC)

2. Koadurment moxomano-
CTH DMHUCCHH aKIUH

OTHOIIECHHE HMHUCCHOHHOIO JI0XOAa K
PBIHOYHON CTOMMOCTH BBINYIICHHBIX H
peayn30BaHHbBIX aKIUH

XapakTepuzyer CyMMYy SMHCCHOHHOIO JI0X0/a,
MOJYYEHHOTO C OJHOTO pPYOJsl PBHIHOYHOM
CTOMMOCTU BBIMYIIEHHBIX W pPeaJM30BaHHBIX
aAKIUIHA

3. Koaddurment
OKYIaeMOCTH 3aTpaT Ha
IMUCCHUIO aKI[II

OTHOIIIEHHE SMHUCCHOHHOIO J0XOJa K
CyMMe 3aTpar, CBS3aHHBIX C OSMHCCHEH
AKIUHI

XapakTepusyeT CyMMY OSMHCCHOHHOTO J0XO0Ja,
MMOy4YeHHOTO C OJHOTO pyOJii TOHECEHHBIX
3aTpar, CBA3aHHBIX C BBITYCKOM H pealn3alueit
AKIUIHA

4. Koadduuument | OTHOImICHUE PBIHOYHOM LeHbl | XapakTepu3yeT PBIHOYHYIO OLEHKY CTOMMOCTH
COOTHOILIEHHsI ~ PBIHOYHOM | BBINYIIEHHOW W PEaJM30BAHHOM aKLMU K | opraHusanuu. Yem BbIlIEe pa3Mep MPEBBLILICHUS
IEHbl ¥  HOMMHAJIBHOH | €6 HOMUHAIBHON CTOUMOCTH PBIHOYHOH  CTOMMOCTH  aKUuMi  Hax  HMX
CTOUMOCTH  BBIITyHICHHBIX HOMHHAJBHON  CTOMMOCTBIO, TE€M  OOJBIIHIA
AKIUH SMHUCCHOHHBIN 10X0 OBLI OJTy4YeH

5. Koa¢pduiment | OTHomeHHe  pe3ylIbTaTOB  NEPEOIEHKH | XapaKTepHu3yeT CTENEHb BIIMSHUS




uHIIIMOHHOrO  aKTopa Ha  U3MEHEHHE
CTOMMOCTH JOJITOCPOYHBIX aKTUBOB B PE3yJIbTaTe
MEepeoleHKN  (ooreHka Jmbo obecleHeHne
CTOMMOCTH JIOJITOCPOYHBIX aKTHBOB)

COOTHOILECHUS PE3yIbTaTOB
MEPEOIEHKH  CTOMMOCTH
JIOJITOCPOUHBIX AKTUBOB H
CTOMMOCTH  JJONITOCPOYHBIX
aKTH-BOB

CTOMMOCTH JIOJTOCPOYHBIX aKTHBOB K
MEepBOHAYANBHOH  (BOCCTAHOBHTENBHON)
CTOMMOCTH JIOJITOCPOYHBIX AKTHBOB
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[Tokazarenn MC’I‘OZ[I/[Ka pacuera DKOHOMUYECKast HUHTEPIIpETAl U
6. Koapdumment | OtHomeHne KYpPCOBBIX pasHuL, | XapakTepusyeT YpPOBEHb BAJIIOTHOIO PHUCKA IO
COOTHOIIEHUSI  KyPCOBBIX | BOHHKAIOIIUX pu nepecyeTe | 1eOUTOPCKONH  3a0JDKEHHOCTH  COOCTBEHHHKA
Pa3HUIl IO HEOITa4EeHHBIM | JEOUTOPCKOI 3aJJ0JDKEHHOCTH | UMyIecTBa  (y4peauTeneld, ydYacTHHKOB) IO

BKJIAJaM B  YCTaBHbIH | COOCTBEHHHKA IO BKJaAaM B YCTAaBHBIM | BKJIaJaM B YCTAaBHBIH KalMTal, BBIPAKCHHBIX B
KaluTall M OCTaTKOB | KaIlUTaJ, BBIPQKCHHBIX B MHOCTPAHHOW | HHOCTPaHHOM BamoTe

neOUTOpCKON BaNIOTE, K OCTaTkaM JeOUTOPCKOH

3a0JDKCHHOCTH IO | 330JDKEHHOCTH

BKJIaJIaM

[Ipumeuanue — Pa3paboTaHo aBTOPOM Ha OCHOBE M3YUEHHSI IKOHOMUUECKOH JIUTEPATYPHI.

[Ipn BBIOOpPE OTHOCHTENBHBIX IIOKa3aTeNed OLEHKH COCTOSHMS, Hammuusd Hu 3()(HEKTHBHOCTH
UCTIONIB30BaHMS JOOABOYHOTO KalMTalla OPraHU3aluy MBI PYKOBOJICTBOBAJIMCH MEXaHU3MOM H CHIEIH(UKOI
(hopMHpOBaHUS €ro KOMIOHEHTOB, a TAKKE HEOJJHOPOTHOCTBIO HX CTPYKTYPHL.

B cBsi3u c 4em, BBIJETICHHBIE HAMHU ITOKA3aTeNH OLCHKH 3MHCCHOHHOTO JOXOJa TO3BOJIOT Oolee
JIETabHO W3YYHUTh J(PQPEKTUBHOCTH OCYIIECTBICHHUS OJMHCCHW aKIuil (IoJed), cuenatb BEIBOJ 00
OKyIIaeMOCTH 3aTpaT Ha ee TMpOBEACHUE, HWHBECTHIIMOHHOW TPHUBICKATEIbHOCTH Ha OCHOBAaHHHU
BOCTPeOOBaHHOCTH aKIUI HAa PHIHKE IIEHHBIX OyMar Wik peUTHHTa SMUTECHTOB.

B cBoro ouepenp, mpeanokeHHbIE HAMH KOX()(UIMEHT COOTHOLIEHHS PE3YJIbTATOB IIEPEOLCHKH
CTOMMOCTH OOJIOCPOYHBIX AKTUBOB U CTOMMOCTH OOJIOCPOYHBIX aKTUBOB U KOG)(b(I)I/IHI/IeHT COOTHOIIICHUA
KYpCOBBIX pa3HHI[ 1O HEOIUIAYeHHBIM BKJIaJaM B YCTaBHBIH KamWTal M OCTAaTKOB JI€OUTOPCKOMN
33J0JDKEHHOCTH 110 BKJIQJAM JIAI0T BO3MOKHOCTH BBISIBUTH YPOBCHb BIMSHHS BHEIIHHX (DAaKTOPOB
(mEHQIAIMOHHBIX KoJeOaHWil M KoleOaHWil BAIOTHOTO Kypca) Ha IMPOIECCHl HAKOIUIEHHS COOCTBEHHOTO
Kamnurana.

4. IToxazaTemnu OIIeHKH ABM)KEHHSI, COCTOSIHHS M HATMYHS HepacrpeeNieHHOi puobuH (Tabimia 4).

Tabnuna 4 — [lokazaTenu OLEHKH ABMKEHMSI, COCTOSTHUS 1 HAJTUYHUS HepacnpeaeleHHOH MPHObLIM OPraHU3aluu

BBIIIJIATHI JTUBUACHIOB

JIMBHJICH/IOB K YUCTOM MPUOBLTH

Ioxasarenn Meronyka pacuera OKOHOMHUYECKas HHTEPIPETALHs
1. Koaddurment | OTHOImIEHNE KaUTaIN3UPOBAaHHON MPH- | XapakTepu3yeT yIelbHBI BeC KalHMTaJM3UPOBaHHOW
KaIMTaIM3alMy MIPUOBLIN | OBUTH K YUCTOU MPUOBLIH NpUOBLIN B COCTaBE YNCTOU NMPUOBLIH
2. Koagpdurment | OTHonIeHHE CYMMBI npuosLH, | XapakTepusyer yIeNbHBIN BEC npuoBLIH,
OTUHCIICHUS nepesaBaeMoi  COOCTBEHHHKY, K | IepefaBaeMoif COOCTBEHHHKY, B COCTaBE YHCTOH
COOCTBEHHUKY YHCTON NPUOBLIH npUOBLTN
3. Kosdpdurment | OTHOIIEHHE CyMMBI  HAuWMCICHHBIX | XapakTepu3yeT  yIeNbHBIH  BeC  Ha4YUCICHHBIX

TUBHJICHIOB (I0OXOIOB) B COCTAaBE YUCTOM MPUOBLTH

4. Koagdurment | OTHOLIEHHE CyMMBI YHCTOH NPUOBLIH, | XapakTepu3yeT yIeldbHBI Bec YHCTONH HpHOBUIH,

peuHBECTUPOBAHUS peuHBECTHUPYEMOM B pEe3epBHBIN | PEMHBECTUPYEMOI B pe3epBHBIM KaluTall, B COCTaBE
HpHOBLIN B PE3EPBBI KalmuTajl, K  BEIMYMHE  YHCTOMW | YUCTOH NpUOBLIN
puoBIH

[Ipumeuanue — Pa3paboTaHo aBTOPOM Ha OCHOBE M3YUEHHSI IKOHOMUUECKOH JTUTEPATYPHI.

JUJ1st OLIEHKH BJIMSTHUSI UICTOYHUKOB ()OPMHUPOBAHUA U NOTPEOICHHS MPUOBLIN OpraHU3aliy B CUCTEME
OTHOCHUTEIBHBIX ITOKa3aTele HaMU GBIJ'[I/I BKJIFOYCHBI CJIICAYIOIHE IIOKa3aTeiau. KO3(1)(1)I/II_[I/ICHT OTYUCJIICHUA
COOCTBEHHHKY M KO3((QHUIMEHT PEHHBECTHPOBAHHUS IPHOBUIM B PE3EPBBl, KOTOPHIE COBMECTHO C
KO3 PHUIMEHTOM KanuTaIM3aiK NPHOBUIH U KO3()PUIMEHTOM BBIIUIATH JUBHICHIOB TIO3BOJISIOT OLIEHUTD
OTHOIIIEHHE COOCTBEHHWKOB UMYIIEeCTBAa (yUpeauTeneil, y4aCTHUKOB) B OTHOIIIEHHH MEXaHN3Ma YIPaBIeHUS
OpraHu3alyen.

Bricokass noist npuObuM, HampaBiieHHass COOCTBEHHMKY M BBIIUIAYEHHAss B BUAE JWBUACHAOB
(mOX0/0B), CBHIETENBCTBYET O CTPEMJICHHH JOOUTHCS KpaTKocpoyHOro 3¢@dekra oT pe3ynbTaToB
NesITeNbHOCTH opraHuzanuu. M HaoOOpoT, pOCT KamuTaluM3alud NPUOBIM M €€ HampaBiICHUE Ha
(hopMHpOBaHUE PE3EPBOB CBUICTEILCTBYIOT O JOJITOCPOUYHBIX MEPCIEKTUBAX COOCTBEHHHKA B OTHOIICHUH



CTUMYJIMPOBAHUS PACIIUPEHHOTO BOCIIPOM3BOICTBA, PEATH3AIIH HHBECTUIIMOHHBIX MPOEKTOB OPTaHU3AIHH,
OKUIAHUH BBICOKHX ITUBUICHIHBIX BBHIILIAT B OYAYIIMX TIEPHUOIaX 3a CUET CTaOMIBHOTO (DYHKITHOHUPOBAHUS
XO3SIMCTBYIOIIETO CYOBEKTa M TPUBJICUCHUS JOTOJHUTEIHHBIX BHYTPEHHUX W BHEIIHUX WHBECTOPOB IS
y4acTusl B YCTAaBHOM KaIluTale.

TakuM 00pa3oM, UCMIOTB30BaHHE Pa3paOOTaHHOW HAMH CHCTEMBI ITOKa3aTellel sl OI[CHKH HaIHdus,
COCTOSIHMSI, MHTCHCUBHOCTH ¥ 3((EKTUBHOCTH WCIOIB30BAHUS KOMIIOHEHTOB COOCTBCHHOTO KamuTasia
OpTraHM3aINY AAeT CIEAYIONIIe TPHUEeMYIIecTBa!

® BO-TIEPBBIX, PACIHIUPSIET AaHAIUTUYIECKHE BO3MOXKHOCTH W WH(POPMAIMOHHYIO 0a3y ISl TPUHSTHS
00OCHOBaHHBIX YIPABICHUCCKUX PCIICHUH, HANpaBICHHBIX Ha W3BICKAHUE pPE3CPBOB HapalleHUI
COOCTBEHHOTO KaluTaja OPraHN3alllH, MTOBBIIIIEHHEe HHTEHCUBHOCTH U d()(PEKTHBHOCTH €T0 MCIIOIB30BAHUS
B MPOLIECCE XO3SUCTBEHHOM NESATEIbHOCTH OpraHnu3alliy;

® BO-BTOPHIX, [a€T BO3MOXHOCTh OIEHHUTHh BKJIAJ KaKJOTO KOMIIOHEHTa B OOIIyI0 CyMMY
NPUPAIICHUS C YYETOM KauyeCTBEHHON CTPYKTYphI, TCHACHIIMA M TPOMOPUUA H3MEHEHHS HCTOUYHHUKOB
(hopMHUpOBaHUs COOCTBEHHOTO KalKTaja, uX MelIeBOro U (pyHKIMOHATHLHOTO Ha3HAUYCHUS;

® B-TPEThUX, IIO3BOJISICT OMNPEACIUTH PAIMOHATBLHOCTh pPa3MELICHUSI WMHBECTHUPOBAHHBIX U
HAaKOIUICHHBIX CPEJCTB B COCTaBE aKTHBOB, CTCIICHb B3aUMOJICHCTBHS COOCTBEHHOTO KamuTala ¢ APYyTUMHU
WCTOYHUKAMH (PMHAHCUPOBAHMUS ¥ €0 BIHUSHUE Ha ((MHAHCOBOE COCTOSIHUE XO3HUCTBYIOIIETO CyObeKTa.



