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MOIXO/1bI K ONPEJAEJEHUIO Y®®EKTUBHOCTU BU3HECA:
OTEYECTBEHHBIN U 3APYBEKHBIN OIIBIT

OCHOBHO#l 1LIEBI0 JIO0OTO CYOBEKTa MPEANPUHAMATENHECKON EesTENTFHOCTH SIBIISIETCS M3BICUCHHUE
npubbuH. OHA, HECOMHEHHO, BBICTYIAET KPUTEPUEM OLIEHKH (P (EKTHBHOCTH On3HECA.

UccnenoBanrne 3KOHOMHYECKOW JUTEpaTyphl MOKaszano, 4To mol 3()(EeKTUBHOCTBHIO dYalle BCETO
MMOHMMAIOT OTHOIIEHHE pe3yNbTaTa K 3aTparaM [1]. DTo mo3BosAeT UCIOIB30BaTh NPUOBLIH, KaK KOHEUHBIN
pe3yabTaT X03sMCTBEHHO-(DMHAHCOBOM ESTEILHOCTH, B OlICHKe ddekTuBHOCTH On3Heca. IlpencrasneHue
0 MPUOBUIM OpPTaHU3alKHU B paMKax OyXrajaTepcKoro u (PMHaHCOBOTO IMOAXOA K YIPaBICHUIO OpraHu3anuen
pa3IH4IHO.

[Ipn omeHke koHeYHOTOo (DUHAHCOBOTO pe3yJbTaTa EATENIbHOCTH OPTaHU3alul C TIO3WUIHU
MEHE/DKEPOB BIIOJIHE JOMYCTHMO HCIOJIb30BaHUE OyXraJTepckod NpuObUIM. ByXranTepckuii MOAXom K
MMOHMMAaHHWIO TPHUOBLTN PAacCMaTpUBaeT €€ KaK PasHHUIy MEXIy MO0XOJaMH U SBHBIMU (JIOKYMEHTaIbHO
MTOATBEP)KICHHBIMK) pacxofgamMu. Takas TpHOBUIH OTpakaeTcs B QopMax (HHAHCOBOW OTYETHOCTH H
UCTONB3YyeTCs Uil pacdeTa pa3IM4yHbIX MOKa3aTelell peHTa0eNbHOCTH, MO3BOJSIONIMX JIaTh OICHKY
Pe3yNbTaTUBHOCTH B MPOIIEANIINX NEePHUOIax.

C Touku 3peHHs COOCTBEHHHKA OW3HECA, PacXOoJbl OPTaHM3AINHA HE OrPAaHUYMBAIOTCS JIAIIH SBHBIMHU
pacxogamu. OTHOH M3 COCTaBISIIOUIMX PpacXoJOB JII0OOro Ou3Heca SIBISIOTCS €ro albTepHATHBHBIC
W3JIEPKKU. ANbTEpHATUBHBIE M3/IEP)KKH HE SBISAIOTCS pacxoJaMu B OyXralaTepcKoM TOHHMaHUH, OHHU
MIPEICTABISIIOT YKOHOMUYECKYI0 KOHCTPYKIHMIO JJIsl y4eTa YIyIIeHHBIX BO3MOXKHOcTel. PaccumranHas c
Y4E€TOM albTePHATHUBHBIX HM3/ICPKEK JKOHOMHYECKAs NPUOBLIL SBISIETCS MOKa3aTelleM, MO3BOJISIONINM
Jy4Ilie OIICHUTh KaYeCTBO YNPaBICHHUS U YIECTh HHTEPECHl COOCTBEHHHUKOB.

Bo3HuKHOBEHHE KOHIIENIMHA SKOHOMHUYECKOW MPUOBUIM OTHOCHUTCS KO BpPEMEHaM 3KOHOMHYECKHX
nccnenopannii Anepena Maprrasna, Harmucasiero eme B 1890 r. ciegytromee: «To, 9To ocTaeTcs oT ero
(coOcTBEeHHMKA MM YIPABISIONIETO) MPUOBIICH MOCe BbIYETa MPOLEHTA Ha KalUTajl 10 TEKyIIeH CTaBKe,
MO’KHO Ha3BaTh €ro MPEANPUHUMATEIBCKON WK YIPaBICHUECKOM NMPHOBLTLION» [2].

[IpuMeHnTENPHO K OpraHHU3alliy, aJbTepPHATHBHBIE H3IEPKKH — 3TO CTOMMOCTh CJEIaHHOTO BHIOOpA,
SKBHUBAJICHTHAs BHITO/Ie, KOTOpas MoOria Obl OBITh IOJIyd€HAa B CIydyae HWHBECTUPOBAaHUS KaluTalla B
HaWIy4IINil U3 OTBEPTHYTHIX aJbTEPHATHBHBIX IPOEKTOB C yYETOM COIMPOBOXKIAIOIIMX €ro PHUCKOB U
BPEMEHH peallu3aIiii.

AJbTepHATHBHBIE H3/ICPKH, C TOUYKH 3PEHUS MPEATPUHAMATEISI, MOTYT OBITH IBYX BUJIOB.

Bo-1mepBbIX, K aJIbTEpHATHBHBIM U3/IEPKKaM MPAKTHUECKH JIIO00H OpraHu3alui OTHOCST HEYUTEHHBIE
(MHAHCOBBIC W3JIEPKKU — YIYIICHHBIE allbTCPHATHBHBIE BO3MOXKHOCTH HWHBECTHPOBAHHOTO B OuW3HEC
KarmuTtana. JlaHHBI BHUI albTEPHATUBHBIX H3JEPKEK TNPEACTABISET COOOM OTKa3 OT aIbTePHATHBHOTO
JI0X071a TI0 TIPOLIEHTaM Ha UHBECTHPOBAaHHBIN B OM3HEC KAIUTA.

Bo-BTOpBIX, OTKa3 OT aJbTepHATHUBHBIX TPYAOBBIX JOXOJOB, SBISIOIINXCS CJIEACTBHEM TOTO, YTO
MIpEeINPUHUMATENb HE CIIOCOOCH BBIMIONHATH TPYAOBbIE 005S3aHHOCTH KaK HAaGMHBIN pPaOOTHWK W IOJIyYaTh
ANPTEPHATUBHYIO TUIaTy 3a CBOM TPyX B KadyecTBE CIEIHAINCTa B OMPEAETICHHON NpodeCCHOHATBHON
obmactu. Bropouem, HaHHBIE H3AEPKKH MOTYT OBITh IMOJHOCTHIO WIIM YaCTHYHO YYTEHBI B KadecTBe
3apabOTHOM TUIATHI YIIPABIISFOIIETO WIIH MEHEKepa.

DKOHOMHYECKasT MPUOBLIHP — 3TO pa3HUIA MEXAY JI0XOJO0M, KOTOPHI OpraHHM3alds TONydaeT 3a
MepuoJi, W CYMMOW SIBHBIX pacxXoJI0OB W HESBHBIX (&JIbTEPHATHBHBIX) H3JIEPKEK Ha PECypchl 3a
paccMaTpuBaeMbIil  TIEpHOMA; pa3HUIA MEXAYy OyXTalTepcKOd TpPHOBUTBI0 W CYMMOW  HESIBHBIX
(aTTbTEpHATUBHBIX ) U3JICPIKEK; PASHUIIA MEXKTY OYXTaITepCKON MPUOBLILI0 U HOPMaTbHON MPHUOBLIBIO.

3HaueHne SKOHOMUYECKOW MPUOBUIH MO3BOJISET MPUHSTH MPAaBUIBLHOE PEUICHHE 00 albTEPHATUBHBIX
BapHaHTax BelleHHs OW3Heca WM APYrod JesTeNbHOCTH. JKOHOMHYECKasl MPHOBUIL JaeT Oojee MOJHOe
npencraBieHue 00 3(QPEKTUBHOCTH HCIIONB30BAHUS MPEATNPUATHEM HMEIOIUXCS aKTHBOB MPH CPABHEHUU
HUMEIOILET0Cs pe3ybTara ¢ Pe3ybTaToM, KOTOPBIA 00ECeuuT pealbHOe COXPAaHEHNE BIOKEHHBIX CPEICTB.
JlaHHBIN TIOKa3aTellb TOJIE3EH MPH MPHHATHA WHBECTOPAMH PEUICHUS O CBOUX JCWCTBHUSX B OTHOIICHUH
aKIuii (7oJei) B KaluTaie OpraHu3arum.



Takum 00pa3oM, SKOHOMHYECKAs TPHOBUIL OTOOpa)kaeT KOMIDIEKCHBIH ITOAXOJ K OIICHKE
JEATSILHOCTH TPEANPUSATHS, CIYXKUT JJIsS WHBECTOpa IEHHOW WH(OpMaIMeld NpH IUIAHUPOBAHUU UM
JaTbHEWIINX ACHCTBUM, a TaK)Ke NpPU MPUHITUM PEUICHUM, KacaeMbIX BIOXKEHHUS JEHEXHBIX CPEICTB.
Brnanenbuam crienyer octaBaTbes B Ou3Hece B JOJITOCPOYHOM TIEPHOAE, €CIH CYIIECTBYET BO3MOXKHOCTh
MOJIYYUTh SKOHOMHYECKYIO MPUOBLTH (OOJIBIITYIO UIH PAaBHYIO HYJIIO).

Cnncok UCMOJIb30BAHHOM JIUTEPATYPHI
1. MakKonnea, K. Dxonomukc / K. MakKonnen, C. bpro. — M. : Uadpa-M, 1999. — 983 c.

2. Koynuienn, T. CTonMocTh KOMIIAaHHI: OICHKA M ynpaeienue | [nep. ¢ anrn.] / T. Koymnenn, T.
Komnep, xx. Mypun. — M. : Onumn-6usHece, 1999. — 576 c.



