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OCOBEHHOCTH NNPUBJIEYEHW S UHBECTUIIUIA B S)KOHOMUKY
PECIIYBJIMKH BEJIAPYCbH

HccnenoBanne mpoOieM HMHBECTUPOBAHMS SKOHOMUKH BCET/Ia HAXOJWJIOCh B IEHTPE BHUMAaHHSA
HKOHOMHYECKOH HayKH. DTO 00YyCIOBICHO TEM, YTO MHBECTHUIINH 3aTPAarWBalOT CaMble ITyOHMHHBIE OCHOBBI
XO3AHCTBEHHOW JAEATENLHOCTH, OMpEIesss MpoLece 3KOHOMHUYECKOTO pocTa B IejoM. B coBpeMeHHBIX
YCIIOBUSIX OHHM BBICTYMAIOT BAKHEHIIUM CPEACTBOM OOECIICUCHHUS! YCIOBHM BBIXOJA U3 CIIOXKHBIICTOCS
HSKOHOMHYECKOTO KpPU3UCa, CTPYKTYPHBIX CIBUTOB B HApOJHOM XO3SHCTBE, OOECIIeUYeHHs TEXHHUYECKOTO
mporpecca, MOBBIIICHUS KA4eCTBEHHBIX IIOKa3aTeNield XO3AWCTBEHHOW [ESITEIbHOCTH HAa MHKpPO- H
MaKpOYpOBHSIX. AKTHUBH3aLMs WHBECTUIIMOHHOTO TIpoliecca SBISETCS ONHUM M3 HambOoyiee JCHCTBEHHBIX
MEXaHN3MOB COIMAILHO-I)KOHOMHYECKHX Pe0Opa3oBaHMH.

B coBpeMeHHOI 5KOHOMHKE X0/ HHBECTHUIIMOHHOTO TpOIecca ONMPEAeIIeTCS MHOKECTBOM (haKTOPOB
1 3aBUCUT OT pCH_[CHI/Iﬁ MHOT'OYUCJIICHHBIX 3aWMHTCPECOBAHHBIX CTOPOH. I/IHBCCTI/IHI/IOHHBIC BO3MOXHOCTHU
coJiep)KaTcsi BO BCEX CTUMYJIHMPYIOMIMX M MHBECTHIIMOHHBIX 3JIEMEHTaX LEHOBBIX ¢GopMm: P;+ P;, u B
COOTBETCTBYIONIMX (DOPMAax YUCTOTO MPOJYKTA, BHIJCIAEMBIX B LIEJIOCTHONW CUCTEME PHIHOYHON 3KOHOMUKHU:
A/D, R, NMA, NP, NEP, NSP, SNEP, SNSP.

CrenoBarenbHO, COOCTBeHHBbIC HHBeCTHIHOHHBIE pecypesl (ER)  xossiicTByromiero cyobekra
paccUUTHIBAIOTCS MO cleAyIowel hopmyie:

ER = A/ID; + R + NMA + NP* + EP* + SP*,
)

rae NP*, EP*, SP* — cooTBeTCTBYIOIIHE BU/IBI OTIEPAIIIOHHON IPUOBLIH TTOCIIE YIIIAThl HaJIOTOB.

3aemMHble WHBecTHUIMOHHBIE pecypchl (TALR) Xo3siicTBylOmmMX CyOBEKTOB TMOJl TapaHTUU
COOCTBEHHBIX JIOXOIHBIX aKTHBOB PACCYHTHIBAIOTCS T10 Clieyromnieit Gpopmyie:

TALR = (R + (A/D; — A) + NMA + NP* + EP* + SP*) / i, )

re | — ppIHOYHAS CTaBKa CCyHOTO mporieHTa [1].

C 1enbio MOBBILIEHUS MHBECTUIMOHHOW NPHUBJIEKATEILHOCTH M MPOIBMKEHHUS MO3UTUBHOTO UMHUKA
Pecny6nuku benapyce 3a pybexom npunsata Ctparerus NpuBJI€UYEHUs MPSIMBIX HHOCTPAHHBIX MHBECTHLIMI
Ha nepuox no 2015 r. (coBMmectHoe mocTtaHoBjieHue HarmonanbHoro Oanka W CoBeta MUHHCTPOB
Pecniyonuku Benapyce ot 18 saBapst 2012 1. Ne 51/2).

Crparterusi mpu3BaHa CTHUMYJIMPOBAaTb NPUTOK MNPSIMBIX HHOCTPAHHBIX WHBECTHLMH B COOTBET-
CTBHH C MOTPEOHOCTSMHU CTPYKTYPHOU MEPECTPONKH SKOHOMHUKH M WHHOBAIIHOHHBIM Pa3BUTHEM CTPaHBI,
pacmMpuTh MacmTadbl M TOBBICUTH KAauyeCTBO HMX HCIONB30BaHHMS Ha 0a3e IMOCTOSIHHOTO YIyYIIeHHUs
WHBECTULMOHHOTO  KJMMaTa, pe(OpMHUPOBAaHUS TOCYHAPCTBEHHOH COOCTBEHHOCTH U pa3BUTHSA
rocyJapCcTBEHHO-4aCTHOr0 napTHepcTBa B Pecriybiinke benapyce.

Amnanu3 nanseix 2011 1. mokasaj, yTo KalnuTalbHbIC BIOKCHUS B aKTHBHYIO YaCTh OCHOBHBIX (DOHIIOB
(paboume MaiuHbl, 00OpYJOBaHHE, MHCTPYMEHT, WHBEHTapb) coctaBuin 44,2% ot obumero oObema
KaIllUTaJIbHBIX BIOXKEHHUMH, @ KallUTAIbHBIE BIOKEHHS B CTPOUTEILHO-MOHTaKHBIE paboThI cocTaBuiu 45,9%.
[Ipoune kanuTanbHBIE Pa0OTHI U 3aTPATHI B 00IEM 00beMe KalUTaIbHBIX BIIOKeHHH cocTaBmid 9,9%, 4to
MenbIe 1o cpasaeHuto ¢ 2010 r. Ha 11,4%. Wrak, TexHomoruveckas cTpykTypa nHBecturmii B 2011 r.
XapaKTepU30BaIach yBEJIMUCHHEM aKTUBHOM 4acTH OCHOBHBIX (POHIIOB — pabouynX MaIMH U 000pyI0BaHus,
YTO MOBBINIAET TEXHUYECKYIO BOOPYKEHHOCTD MPEATIPHSTHIA.

YaeneHBII BeC WHBECTHIMHA B OCHOBHOM KamuTal B BaJOBOM pPETHOHAJIBHOM mpoxykre B 2012 r.
coctaBun 28,9%, B To Bpems kak B 2000 r. 3T0T mokazatens coctasisul 19,8%. Ilo uroram 2012 r. B uenom
00bEM OCBOCHHBIX KalUTAJIBHBIX BJIOKEHUH 10 BCEM BUAAM 3KOHOMHYECKOW JEATEIHOCTH cocTaBmil 152
TPIH p. ¥ yMeHbIwics Ha 13,8% B cOmocTaBUMBIX IIeHaX 10 cpaBHEeHUIo ¢ oobeMoMm 2011 T.

B Texymeit cutyaunn Pecnybnuka benapych nommkHa BOCIIONB30BATHCS BBHITOJHBIM TeorpaduueckumM
PAacIoIOKEHUEM H BKIIIOUHUTHCS B MMOJHOLUEHHYIO KOHKYPEHIIUIO 32 IPUBJICYCHNE HHBECTHLIMI B SKOHOMHUKY.



KonkypentHeiMu npenmymiectBamu PecryOnmku  bemapych Moryr craTe yiydIIeHHE [€IOBOTO U
MHBECTHUIIMOHHOTO KJIMMAaTa U JTHOepaIn3aisi SKOHOMHYECKOH AESTEIbHOCTH B CTPAHE.
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