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METOJIUKHU OHEHKHU NPOLEHTHOI'O PUCKA

KonunuecTBeHHas oneHKa W ONpeieNieHHe BEJIMYMHBI MPOLEHTHOTO PHUCKA OCYILECTBIISETCS B OTHOLIEHHH BCEX aKTHBOB,
MACCHBOB, BHEOAIAHCOBBIX TPeOOBaHMIA U 0053aTENILCTB, YyBCTBUTEIBFHBIX K U3MCHEHHIO TIPOIIEHTHOW CTaBKU. baHK MOXET MMETh
HECKOJIBKO CHCTEM H3MEPEHHUS MPOLEHTHOTO PHCKAa B 3aBHCUMOCTH OT XapakTepa AEATENbHOCTH, HO OHHM JOJDKHBI OBITH
B3aMMOCBSI3aHBl TaKHMM 00pa3oM, 4TOOB! MOJy4aTh KOMIUIEKCHOE IMpPEACTaBICHHE O MPOLEHTHOM PHCKE B pa3pe3e OaHKOBCKHX
OIepaLuii, HanpaBICHUH AESTEIBHOCTH, CTPYKTYPHBIX MOApa3fefeHnil. B yacTHOCTH, METOIBI N3MEPEHHs JOJDKHBI OLICHUBATh BCE
CYLICCTBEHHBIE HCTOYHHMKU IPOLEHTHOTO PHCKA, CBA3aHHBIE CO BCEMHM BHIAMH OaHKOBCKOH NESATETBHOCTH; B HHUX CIEIyeT
MIPUMEHSATH OOIICIPUHATHIC HUHAHCOBBIC MOHATHS M METO/BI H3MEPCHUS PUCKA; MCIIOIb3yeMbIC JOMYIICHHS U TApaMETPhI JTOJDKHBI
OBITh OTPAKCHBI B JIOKAJIbHBIX HOPMATHBHBIX MIPABOBBIX aKTax OaHKa.

Guantification and identification of the magnitude of interest rate risk in respect of all assets, liabilities, off-balance sheet
claims and liabilities that are sensitive to changes in interest rates. The Bank may have several systems of measurement of interest
rate risk, depending on the nature of the activities, but they should be linked in such a way as to obtain a comprehensive view of risk
in terms of percentage of Bank operations, activities, structural subdivisions. In particular, the methods of measurement shall
evaluate all significant sources of interest rate risk associated with all kinds of banking activities; they should apply generally
accepted financial concepts and methods of measurement of risk; the assumptions and parameters must be reflected in the local
normative legal acts of the Bank.

OneHka NPOLEHTHOIO pHCKAa, Kak W JIIOOOTO [pyroro, MNpPEANoJiaraeT aHajlu3 COBOKYITHOCTH
KOJINYECTBCHHBIX U KaYeCTBEHHBIX (DAaKTOPOB, MO3BOJIIOIUX OLEHUTH CTEIIEHb (pa3Mep) pUCKa U KauecTBO
yhpaBiicHHS PHUCKOM. bynyiiee u3MeHeHHEe MPOIEHTHOH CTaBKM MOXET OKasblBaTh HeONaronpusTHOE
BIUSTHHUE Ha (PMHAHCOBOE COCTOsTHUE OaHka [1].

banky HEOOXOAMMO yUMTHIBATH BO3MOXKHOE BIHMSIHUE Ha (DMHAHCOBBIM Pe3yJbTaT MPOLEHTHBIX CTABOK,
YCTAHOBJICHHBIX B MPOIUIOM, OCOOEHHO 10 HHCTPYMEHTaM, KOTOPBIE HE MOJABEPraluCh MEPEOIICHKE B CBSI3H
C M3MCHEHHEM IIeH Ha PHIHKE.

Jnst meneit m3MepeHusl MPOLEHTHOTO PUCKa B MEXTYHAPOIHOW OAHKOBCKOW MPAKTUKE TPAJTUIIHOHHO
MPUMEHSIFOTCSL JIBa OCHOBHBIX cIoco0a — cocTaBieHHE TpadUKOB HM3MEHEHHS CTOMMOCTH TO3UIHMNA |
WMHUTAIMOHHOE MOJICTTHPOBAHHE.

Haunbonee mpocTsiM cnoco0OM H3MEpeHHs MPOLEHTHOIO PHCKa OaHKOBCKOTO MOPTQens SBISIETCS
cocTaBlieHHE TpaduKa H3MEHEHUS CTOMMOCTH IO3WIMHA, KOTOPHIA pacupenessieT akTHBBI, IACCHBBI,
BHeOaaHcoBbIe TpeOOBaHUS U 0053aTENbCTBA, YYBCTBHUTENbHBIE K U3MEHEHHUIO MPOICHTHOW CTaBKH, IO
MpeBapUTEIHHO ONpe/IeiIeHHBIM BPEMEHHBIM WHTEpBajaM (Jnamna3oHaM) B COOTBETCTBUH CO CPOKaMH,
OCTaBIIMMHCA O WX MOrameHus (B ciaydae (PUKCHPOBAHHON CTAaBKM) WM O CIEAYIOLIETO IepecMoTpa
MIPOIICHTHOM CTaBKH (B CIydae TUIABAIOIIECH CTaBKH).

Ilpu cocraBneHun rpaduKOB M3MEHEHHs] TPOLEHTHBIX CTABOK MOXET IPHMEHSITHCS METOJ
«TIOTAIIECHUS» WA METOJI «IIPOAOJDKUTEIBHOCTI [2].

Memoo noecawenuss (GAP-ananus). CymiHocts GAP-aHann3a 3akiaodacTcs B aHATUTHYECKOM
pacrpe/ielieHH aKTUBOB, MTACCHBOB M BHEOAJIAHCOBBIX MO3UIMK MO 33JJaHHBIM BPEMEHHBIM JHAlla30HaM B
COOTBETCTBHHU C ompenesieHHbIMH KpuTepusimMu. GAP — pasnuna mexny aktuBamu (RSA) m maccuBamu
(RSL), uyBCTBUTENbHBIMH K HM3MEHEHHMIO NPOLEHTHBIX CTAaBOK Ha pbiHKE (0T aHrn. GAP — paspsis,
MIPOMEXKYTOK).

K gyBctBuTenpHBIM akTHBaM (RSA) otHOCSTCS:

® KpPaTKOCPOYHBIE [ICHHBIE OyMaru;

® MeXOAHKOBCKHE KPEIUTHI U JICTIO3UTHI;

® KpEJMTHI M 3aliMBI, TIPEJIOCTABJICHHBIE HA YCIIOBHAX ILIABAFOIIEH» MPOIICHTHON CTABKH;

® KPEJUTHI, TI0 YCIIOBUSIM JIOTOBOPOB KOTOPBIX MPEYCMOTPEH CPOK IEPECMOTPa MPOLIEHTHOM CTaBKH.

O0s3arenbCcTBAaMH, YyBCTBUTEIBHBIMH K POLIEHTHOMY pUcKY (RSL), sBistroTest:

® JICTIO3UTHI C «IIJIABAOLLIEH» MPOLIEHTHON CTaBKOW;

e [IeHHbIE OyMaru, Mo KOTOPBIM YCTAHOBJICHBI «IIJIaBAIOIIIE» MPOIICHTHBIE CTABKY;

® MeXOAHKOBCKHE KPEIUTHI U JICTIO3UTHI;
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® JICTIO3UTHBIC JOTOBOPHI, MO YCIOBHSM KOTOPBIX MPEAYCMOTPEH CPOK MEepecMOoTpa MPOICHTHOM
CTaBKU.
B tabunuiie npeacTaBicHbl XapaKTePUCTHKH okaszareneir GAP.

Xapakrepuctuka GAP-noka3zareiei

VYcaoBHble 0003HaUCHHS XapakTepucTuka

GAP HecbanancupoBaHHOCTh aKTHBOB U IMACCHUBOB C IUIaBAONICH 1 (PUKCHPOBAHHOI CTaBKaMH,
YYBCTBHUTENBHBIX K U3MEHEHHIO MTPOIICHTA

AYIl AKTUBBI, YyBCTBUTEJIbHBIE K HU3MEHEHUIO IPOIICHTHOM CTaBKU

4ii ITaccuBsbl, 4yBCTBUTENbHBIE K M3MEHEHUIO MTPOLIEHTHOMN CTaBKU

AYIIL : [T4IT YysctButensHocTh GAP

GAP YV GanHka 6oblire akTHBOB, YEM ITaCCHBOB, YyBCTBUTENIFHBIX K IPOLIEHTHON cTaBKe, Korna (4 Y11 —

MIOJIOKUTEJIbHBII —[I411) > 0 wmu (AY11 : [I4I]) > 1. B naHHOM! CUTyallMu BO3MO>KHA MEPEOLICHKA aKTHBOB PaHbIIIe

IMacCUuBOB

GAP orpunarensubiii | Korma y 6anka Gosiblie MacCUBOB, UM aKTHBOB, UYBCTBUTENILHBIX K MPOIEHTHOM CTaBKeE, KOTIA
(A9 — I[T911) < 0 wim (A YT : IT411) < 1. HeoOxo/uMa mepeolieHKa TACCHBOB PaHbLIE aKTHBOB,
TaK Kak OaHK BBIIIAYMBAET OOJIBILE 110 MACCHBAM, YEM MOIYYAET I0X0/1a OT aKTUBOB

GAP nynesoit AKTUBBI U IacCUBBI ypaBHOBewIeHbl A Y11 = [IY]] umu AYII : [14I] = 1. i3MeHeHNe IPOLEHTHBIX
CTaBOK HE BIIMSET Ha YUCTHIN 0X0[ OaHKa, T. €. TIOBBINICHHE CTABKH IIPOLIEHTA BIeYeT 3a coOoH
POCT IPHOBLIH, U HA00OPOT, MOHMKEHHE CTABKU BEAET K CHIXKEHHIO TIPHOBLIH

IIpumeuanue — Mcrounuk: coOcTBeHHast pa3paboTka Ha OCHOBAaHHU M3YYEHHOH CIIeMAIbHON TUTEPATypHI.

ABTOMAaTH3MPOBaHHAs CHCTEMa YIPaBJICHUs OAHKOBCKUMH PHCKAMU IIPH HCIOJIb30BAaHUHM METOnA
«IIPOJOIKUTENBHOCTHY («IIOpaliiW») TPYNIHPYET AaKTHUBbI, MAacCUBBI W BHEOAIIaHCOBBIC TpeOOBaHUS
n 00s3aTeNIbCTBA HMCXOAS M3 CPOKOB, OCTaBIIMXCS O MX IOTalleHUs, 10 BPEMEHHBIM JAHana3oHaM
(nHTEpBaNaM), A KKIOTO M3 KOTOPHIX YCTAaHABIMBAETCS OMpPENEIEHHBIH KOA((UIIMEHT B3BEUTUBAHUS
(«x03(h(HUIMEHT YyBCTBUTENBFHOCTH») M CpPEIHEB3BEIIEHHON cTomMocTH [3]. B ocHOBe mropanmu ieKuT
MEepEeoleHKa YYETHOW CTOMMOCTH aKTHBOB M 0053aTEIbCTB C YUETOM U3MEHEHUH PHIHOYHBIX MPOLIEHTHBIX
CTaBOK. DTOT MHCTPYMEHT OLICHKH IMO3BOJIIET BBUICHUTH CPOK BO3BpaTa MHBECTHPOBAHHONW CTOMMOCTH U
PHUCK CHIKEHHSI TM00 yTPaThl KallUTaNa BCJIEACTBUE H3MEHEHHUS POLIEHTHBIX CTAaBOK Ha PBIHKE.

Maremarudeckasi popMmyIia IIOpaliy UMEET CIEAYIOMNI BHI;:

D- t- PVCR + (t +1)PVCFR,; +...+n- PVCF, ’
PVCTF
rne PVCF, — coBpeMeHHasi CTOUMOCTb JICHEKHBIX TIOTOKOB 3a TMepHo/ {, TUCKOHTHPOBaHHAS Ha JOXOIHOCTh

K MOTAIICHHIO;

N — YMUCII0 KYNOHHBIX NIEPUOJO0B A0 MOTaIICHUS;

PVCTF — cymMa coBpeMEeHHBIX CTOMMOCTEH JIEHEKHBIX IIOTOKOB OOJIMTAIIHH.

Bonee mompo6HO hopMyTy MOKHO MPUBECTH K CIETYIOMEMY BUIY:
Z”: ¢ CFt
= (L+ y)t

s CFt
t+1)—
200 Ty

D=

rae C — cTaBKa KyloOHa 3a NEPUO/T;
F — HoMHHAaIBHAS CTOMMOCTD OOJIMTalIHH;
y — TOXOTHOCTH MPH TOTAIICHUH 3a TIEPHUO.

O06nuranuu, UMEIOINE OAMHAKOBBIC CPOKH TOTAIICHUS, HO Pa3TUYHbIC KYITOHHBIC IUIATEXH, MOTYT T10-
pa3HOMYy pearumpoBaTh Ha OJHO M TO JKE W3MEHEHHE TIPOIEHTHOW cTaBku. OmHAKO OOIUTAINU
C OJIMHAKOBOW JIOpaIueit OyayT pearupoBaTh CXOAHBIM 00pa3om. CieoBaTenbHO, MPOIEHTHOS N3MEHEHUE
Kypca OOJUraIiuu CBsi3aHO C JIIOpaIlfel CIIeIyIuM 00pa3oM:

AP oAy
P 1+y

rae AP — u3MeHeHHe Kypca o0nuranuy;



P — HavanpHBIN Kypc oOnuranuy;

D — mroparust obmuranuy;

Ay — U3MEHEeHHE T0XOJHOCTH K IIOTALICHUIO O0IUTaliH;
Y — UCXOJHAsl JOXOAHOCTH K IOTAIIEHHIO.

JInst OIEHKH BIIMSIHUSL M3MEHEHHs MPOIIEHTHBIX CTABOK Ha KamuTal OaHka paccuuTbiBaeTcs GAP
mroparun (GAPD):

GAPD =Dp—u- Dy,

rae Da — coBokymHAs AMTUTENFHOCTD aKTHBOB, MU3MeEpsieMasi CyMMOM MPOU3BEICHHUN TITUTETFHOCTH KaXKA0TO
aKTHBa U MPOTOPIUOHATHFHON O PHIHOYHONW CTOMMOCTH CyMMAapHBIX aKTHBOB;
U — OTHOIICHHE CYMMAapPHBIX 0053aTEIbCTB K CYMMapHBIM aKTUBAM;
D, — coBokymHas JUIMTENBHOCTh ITACCHBOB, H3MeEpsieMass CyMMOW IIPOW3BENEHUH IIUTETHHOCTH
Ka)KI0T0 TTACCHBA U TPOTIOPIIMOHAIBHON JOIM PRIHOYHOW CTOMMOCTH CyMMAapHBIX ITaCCHBOB.

YcnoBue XCIKUPOBAHUA pLIHOqHOﬁ CTOMMOCTH KalliTaJla BbITJIAAUT CJICAYIOINM o6pa30M:
D/.\ . MVA = D|_ . MVL,

rae Da — mopanus akTUBOB;
MV, — pbIHOYHASI CTOMMOCTH aKTHBOB;
D, — mopanmst 00s3aTeNbCTB;
MV — peIHOYHAs! CTOUMOCTH 00513aTEIIBCTB.

UYewm Gompire abcomotHas croumocts GAPD, Tem 0osbiiie MpOIEeHTHBIA PHCK.
Ecnu GaHK BBIOMpAET CTpaTEeruio, OpPUEHTUPOBAHHYIO HA XEKHUPOBAHUE YHCTOTO IPOLIEHTHOTO JI0X0/1a,
TO opMyJia OyIeT UMETh CICAYIOUIUI BH/I:

MVA(T —Da) = MV (T - D),

rae 7 — CpoK MOraiieHus.

Ha ocnoBe mpeoOpa3oBaHus MOCIEAHETO YpaBHEHUS MOXXHO HAaWTH CPOK TOTAIIeHHs 00SM3aTeNbCTB,
KOTOPBI MTO3BOJUT 3AIIUTUTH YHCTHIH MPOIEHTHBIN T0XOI OT KOJIeOaHHH MPOIIEHTHRIX CTABOK HA PHIHKE!

D, =T — (MVA(T — Da): MV,).

Hcnonp3oBanue iOpalii MPH YIPaBICHUH NOPTQHENIMH aKTHBOB M 00s3aTENLCTB OaHKAa MOXKET
MO3BOJINTH OAHKY OLIEHUTH BEJIMUMHY PUCKA M IOTEPH KamuTaa.

dakTHYeCKH IIOpalys IPeACTaBIsIeT COOOH CpenHEB3BEIIEHHYIO NPOJODKUTEIBHOCTD IUIaTeXeH,
npuyeM ee 3Ha4eHUE 3aBHCUT OT MEPUOJUYHOCTH W BEIMYWHBI JICHEKHBIX MOTOKOB 10 (PMHAHCOBOMY
MHCTPYMEHTY 10 HACTYIUIEHHA CpOKa €ro IMOorameHus Mo Aorosopy. UeMm Aoiblie CpoK, OCTaBIIMHCA A0
MOTAIlICHU WIM JaTbl NEPEeOLeHKH (PMHAHCOBOTO HMHCTPYMEHTa, M Ye€M MEHbLIEC BEJIMYMHA IUIaTeXeH,
KOTOpBIE OYAYyT OCYIIECTBIISITBCSI JO HACTYIUIGHWS CpPOKa MOTalleHWs (HAIpuMep, BhIIaTa KyIOHHOTO
JI0X071a), TeM BbIlIe abCONMIOTHOE 3HAYCHUE JIOPALMH, YTO MOApa3yMeBaeT OOJIBIIYI0 UyBCTBHTEIHLHOCTh
(PMHAHCOBOTO MHCTPYMEHTA K IPOLIEHTHOMY PHUCKY.

Bonee monpobHOe ¥ TOYHOE M3MEpEHHE MPOLEHTHOI'O PUCKA OAaHKOBCKOTO TOPTQEINs JTOCTUTACTCS C
MIOMOIIbI0 METOJO0B HMMHTAIMOHHOTO MOJIEIMPOBAHUSA, CPEIU KOTOPBIX BBIIEISAIOTCS JBa THMA —
CTaTHYECKOE U THHAMUYECKOE.

IIpu cTaTnyeckoM MOJEIMPOBAHUU OLIEHUBAIOTCS TOJBKO TEKYIIHE JEHEKHbIE IOTOKHU M0 0aJaHCOBBIM
W BHEOAIaHCOBHIM MO3MIMUSAM OaHKa, KOTOPBIE AHAIM3UPYIOTCS HA OCHOBE OJHOTO WIIM HECKOJIBKHX
JIOTTYCKAaEMBIX CIICHAPHEB M3MEHEHHS TMPOLEHTHHIX CTaBOK. ClieHapu# OOBIYHO COJEP)KAT OTHOCHUTEIHBHO
NpsMble U3MEHEHHUSI, HAlPUMEp CIBUT BBEpPX (BHHU3) KPUBOH JOXOAHOCTH WJIM U3MEHEHUE €€ HAKIIOHA, JIN0O
WM3MEHEHHE cTpi/ia (Pa3HUIBI) MEXKIY PA3IMIHBIMU KPUBBIMH JJOXOTHOCTH.

JuHammaeckoe MOETUPOBaHIE CTPOUTCS Ha 0oJiee eTaNbHBIX JOMYIIEHUSIX OTHOCUTEIHHO Oy IyIIero
MOBEICHNSI MPOLEHTHBIX cTaBOK. ClieHapuu cojaep)kKaT JOIYIIEHUs, CBSI3aHHBIE C  0XXHMJIAEMbIMU
VM3MEHEHUSIMH B JCSITEIHFHOCTH B 33JJaHHOM IIEPHOJE BPEMEHH, HalpUMeEp CHATHEM CPEACTB CO CUYETOB JIO
BOCTpeOOBaHUSI, BbIIadeld HOBBIX KpeIUTOB. JnHaMHYeCKOe MOAEIMPOBAHHIE MO3BOJISIET OaHKaM YUUTHIBATh
ONIMOHHBIN PUCK, HO OHO BECbMA CII0XHO M BKJIFOYAET 3HAYNUTEIBHOE KOJUYECTBO JOIMYLIEHUI.



B cootBercTBHM ¢ HOpMaTHBaMu Oe30macHOTO (pyHKIMOHMPOBaHHS OaHKa BBIOOp crocoba (MeToza)
KOJIMYECTBEHHOM OLICHKHU (M3MEpPEHHsI) MPOLEHTHOTO pUCKa OaHKOBCKOTO MOPT(QEs 3aBUCHT OT XapakTepa u
MaciuTada AesTeabHOCTH 0aHka. OCHOBHBIMH KPUTEPUSMU aJEKBATHOCTU BHYTPEHHHUX CHCTEM HU3MEPEHUS
JAHHOTO PpHUCKAa CIYXKaT: TOJHBIH OXBAaT BCEX CYIIECTBEHHBIX MPOIEHTHBIX PHCKOB; HCIOJIb30BaHUC
00IIenpUHATHIX (PMHAHCOBBIX MOHATUN U METOAOB U3MEPEHHUS; AOCTATOYHAS AETATIN3aLUsl BXOJHBIX JaHHBIX
JUIsl OLICHKH; 0OOCHOBAHHOCTh AOMYILICHUH, OTpaKEHHE MX B JIOKATHHBIX HOPMATHBHBIX IIPABOBBIX aKTaX;
[IPOBEICHHE CTAHIAPTU3UPOBAHHOIO TMPOLEHTHOIO WIOKA; HHTErpalisl CHCTEM M3MEPEHUS DPHCKAa B
[IOBCEITHEBHYIO MPAKTUKY YIIPAaBIEHUS pUCKOM [4].

B mensx ocymiecTBieHHss MOHMTOpPHHTA IIPOLEHTHOIO pHCKa (B TOM YHCJIE IMPOLEHTHOTO pHUCKA
O0ankoBckoro moptdens) OaHKy HEOOXOAWMO HalIW4YMe CHCTEMbl HWH(POPMHUpPOBAHUS PYKOBOJCTBA,
o0ecrieunBaronIel NpeACTaBICHUE PETYIISIPHBIX, CBOEBPEMEHHBIX, TOYHBIX M COJIEPKATEIbHBIX OTYETOB 00
YPOBHE PUCKa H €r0 COOTBETCTBHH JIUMUTHOM MOJUTHKE.

[ orpaHWuYeHHs MPOLEHTHOTO PUCKa (B TOM 4YHCJE MPOLEHTHOIO PHCKa OAHKOBCKOTO MOPTders)
TpedyeTcst (QopMupoBaHHE anEKBAaTHOH CHCTEMBl JIMMHTOB pHCKa, KOTOpas JOJDKHA IIOJIHOCTBIO
COOTBETCTBOBAaTh MOAXOAaM OaHKa K M3MEPEHHUIO 3TOTO PHUCKAa W MPUHUMATh BO BHHUMaHUE BO3MOXKHOE
BIIMSIHUE W3MEHEHUH PHIHOYHOM NMPOLIEHTHOH CTaBKM Ha JOXOAbI OaHKa M €ro SKOHOMHYECKYI0 CTOMMOCTb.
OCHOBHBIMH XapaKTEPUCTUKAMH MOJOOHOI CUCTEMBI IUMHUTOB SIBIISTIOTCSL:

® YCTAaHOBJICHHE OIPAaHMYCHUH YPOBHS MPOLEHTHOTO PHCKA, KOTOPBIA OaHK cuuTaeT Al ceds
MPUEMIIEMBIM;

® B paMKax OOIIMX JMMHUTOB BbIIEIECHUE CYOJIMMHUTOB U CTPYKTYPHBIX IOAPa3ACICHUI, BHIOB
JeSITEIbHOCTH, THUIOB (MHAHCOBBIX HMHCTPYMEHTOB, OTIEJBHBIX OaHKOBCKMX NOpT(deneld, MpoayKTOB
U YCIIyT;

e obecricucHHEe HE3aMEIJIMTENBHOTO TPEJCTABICHUS OTYETOB O MPEBBIIICHUU MPEABAPUTEIHHO
YCTaHOBJICHHBIX YPOBHEH pPUCKA U MPUHATHS HaJUIEKALIUX MEP CO CTOPOHBI PYKOBOJCTBA.

ABTOMaTH3MPOBaHHAsI CUCTEMa PUCK-MEHEKMEHTa MO3BOJIECT YCTaHABIMBATh JUMHUTHL M CTEIEHb UX
JeTaln3alii B 3aBUCUMOCTH OT CJIOKHOCTHU TIO3UIMI OaHKa, MOJBEPKEHHBIX MPOICHTHOMY PHCKY, B TOM
YHcie NPOLEHTHOMY PHUCKY OAHKOBCKOIO MOPT(QENs, a TAaKXKE XapaKTepa M CIOKHOCTH OCYLIECTBISIEMOM
0aHKOBCKOW JEATeNPHOCTH. B cyliecTBylomeld NpakTHKE JIHUMUTHl OCHOBBIBAIOTCS Ha TaKUX HIMPOKO
pacmpocTpaHeHHBIX METOJaxX U3MepeHus prucka, kak EaR u VaR [5].

B pamkax cucTeMbl TUMUTOB OaHKY BaYKHO ONPENENIUTH, SBISIOTCS JTUMHUTBI )KECTKUMH WITH MSATKHUMH.
XKectkne nUMHTBI — 3TO aOCONIOTHBIC JIMMHUTBHI, KOTOpPBIE HEJb3S MPEBHILNATh HU MPH KaKHX
00CTOSITENILCTBAX, HAIIPUMED JIEKTPOHHBIE MPHKa3bl stop-loss, HCMONB3yeMble B TOPTOBBIX OIMEPAIUSIX IS
aBTOMAaTHYECKOTO YMEHBILICHHS pa3Mepa WM 3aKphITUS MO3HLUMU OaHKa B CiIydae MPEBBIIICHUS JTHMMUTOB
notepb. s MATKAX TUMHTOB HEOOXOJAUMO YETKO 0003HAUNUTH O0CTOSTEIBCTBA, IPH KOTOPBIX JIOMYCKAETCs
UX KPaTKOCPOUYHOE MPEBbIILICHHE.

Jnst GaHKa Ba)KHO MMETh BO3MOXKHOCTH OCYIIECTBIIATH JAOCTOBEPHYIO OIICHKY BIIUSTHHS CTPECCOBBIX
PBIHOYHBIX YCIIOBHH Ha YpOBEHb JIOXOJIOB M JIOCTATOYHOCTH KaluTajna. baHkaMm clenyer u3MepsTh
YSI3BUMOCTD K MOTEPSIM B CTPECCOBBIX PHIHOYHBIX YCIOBHAX (BKIJIIOYAsi HAPYIICHUE KITIOUEBBIX JOIYIICHHI)
W YYUTBIBATH OTH pPeE3yJNbTaTbl TPU YCTAHOBJICHHHM W TMEPECMOTpE JIMMUTOB U  TOJUTHKH
B OTHOLIGHHMHM IPOLEHTHOro pucka. CTpecc-TecTUpOBaHHE [ODKHO OCHOBBIBATHCSI Ha KOHKPETHBIX
XapakTepUCTUKaX pHUCKa, MPHCYIMX OaHKy, IOCKOJIBKY OHO TMpelHa3HaYeHO sl MpPeACTaBICHUS
nHpopMaun 00 yCIOBHUSX, IPU KOTOPBIX OaHK HamOoiee ys3BHM. BO3MOXHBIE CLIEHApUU CTPECC-TECTOB
MOTYT, HAallpUMep, BKITIOYATh:

® 3HAYUTENbHbIE M OBICTPhIE M3MEHEHMs OOLIEro YpOBHS NPOLEHTHBIX CTaBOK, OAa3MCHOIO pHCKa H
pHUCKa KpUBOU TOXOAHOCTH;

® U3MEHEHMS JIMKBUHOCTH PHIHKA MJIM CTEIIEHU BOJATHIIBHOCTH PHIHOYHBIX CTABOK;

® U3MCHEHMS KIIIOYEBBIX JIOMYNIEHUH Uil BCeX MO3uImid nub0 s crenupuuecKux HabopoB
HEJINKBUIHBIX HHCTPYMEHTOB HJIM HHCTPYMEHTOB C HEONPEAETICHHBIM CPOKOM IOTAIlICHHS.

BankaMm Takke HeoOXOAMMO pacroiaraTth ajgeKBaTHOW CHCTEMOM BHYTPEHHErO KOHTpOJIS Mporecca
yIpaBJICHUsI TPOIICHTHBIM PUCKOM (B TOM YHCJIE IPOIIEHTHBIM PUCKOM OaHKOBCKOTO MOPTQEIsi), TOITHOCTHIO
HWHTETPUPOBAHHON B OOIIYIO0 CHCTEMY YIpaBieHus! 0aHKOM. D QPeKTHBHAS CHCTEMa BHYTPEHHEI0 KOHTPOJIS
MPOIICHTHOTO pHCKa TOJpa3yMeBaeT HalMdue CTAOWIBLHBIX YCJIOBUH, TO3BOJISIONIMX OCYIIECTBISTH
KOHTPOJIb; a€KBATHBIX MPOIIECCOB WACHTU(PHUKALMU U OLIEHKN PUCKA; TOJTUTHKH, METOJOJIOTHU U MIPOLIETYD;
KOMIUIEKCHBIX HWH(MOPMAIMOHHBIX CHCTEM; PETYJSPHOE TMPOBEJACHUE OLEHKH M aHalu3a COOJIOJICHUS
YCTAHOBJIEHHBIX MPOLEAYP U TOJIUTHKH.



HUmumayuonnoe modenuposanue. MeTon UCIONB3YETCS IS ONPEACICHUS CTEIICHU ITO0JABEPKCHHOCTH
BEITMYMHBI YHCTOTO TIPOIICHTHOTO JOXO0Ja ¥ PBIHOYHOW CTOMMOCTH KallWTaJa BIMSHHUIO KOJeOaHUN
MPOIICHTHBIX CTABOK Ha U3MEHEHUE CTPYKTYpHI OaaHca.

CyTbh MeToJla 3aKITI0YaeTCsS B TOM, YTO B pa3pabOTaHHYI0 MMHUTAITHOHHYIO MOJICNb BBOJSTCS JAHHBIE O
TEKYIIEM COCTOSHHHM OallaHca M OJIArONPHSITHBIC 3HAYCHHsI YPOBHS IPOIICHTHBIX CTAaBOK (10 OLICHKE
MEHe/DKMeHTa). Ha OCHOBE ATHX JaHHBIX ONPEACISACTCS YWUCTBIA MPOICHTHBIA JOXOH. 3aTeM
C YYEeTOM Pa3IUYHBIX MPEINOI0KECHUH pa3BUTHS OaHKa U M3MEHYMBOCTH MPOIIEHTHBIX CTABOK COCTABJISCTCS
MPOTHO3HBIN OajaHC W BBIBOAWUTCS YHCTHIM MPOIEHTHBIA J0X0J. Ha OCHOBE MMHTAIMOHHOTO aHaIu3a
MPOU3BOAMTCS  OIlEHKA BIUSHUS  KojeOaHUS  TPOICHTHBIX CTaBOK HAa  CTPYKTypy OasaHca
Y KaruTan 6aHKa.

J17is TOTO YTOOBI JOCTHYB MMOCTABICHHON IIeJTH HA OCHOBE JAHHOT'O METO0JIa, HEOOXO0JUMO:

® OTTAJIKMBATHCS OT TEKYILETro OanaHca, rpauka MorameHus ¥ IEPeOIICHKH aKTUBOB U 00SI3aTEIIbCTB;

® HCIIOJIb30BaTh JICHCTBYIONIME CTAaBKMA IO TPUBICYCHUIO H PA3MEIICHUIO CPEACTB IO aKTHUBAM
H 00s13aTeNbcTBaM OaHKa;

® IPaBUJIHHO U30paTh TOPU30OHT MPEICTOSIIETO MOACITUPOBAHUS;

® [IPOTHO3UPOBATh ITOTOKU JICHEKHBIX CPEJACTB C YYETOM HMHUTAIMM HMX TICPEOIICHKH, CPOKOB
MIPOJIOHTAIIMY ¥ BO3HUKHOBEHHSI HOBBIX cTaTel OanaHca.

Takum oOpazoMm, It MIOJIy9eHUSI TPaBIONOAO0HONW TMPOTHO3HON (MHAHCOBOW OTYETHOCTH
MCHECIXKMCHT O6BI‘IHO BBIABUTACT P HpeILHOJ’IO)KeHI/Iﬁ B OTHOIICHHHU IIJIAHUPYEMOI'0 YPOBHA OCTAaTKOB IIO
cueTaM, BPEMEHHOM CTPYKTYpbhl HOBBIX MO3MIWI OanaHca, TOBEACHUS JOXOIHOCTH M YPOBHS MPOICHTHBIX
CTaBOK, KOTOpBIC HE 3aBHCAT OT W3MCHEHHS KPUBOW JOXOJHOCTH W TIEPEOICHKM HOBBIX cueToB. Kak
OCHOBHOM WHCTPYMEHT METOJa SKOHOMUYECKON CTOMMOCTH PEKOMEHAYETCSI pacCMaTPUBATh JIOPAIUI0 KaK
B3BCIIICHHYIO CPEIHIOI0, COBPEMEHHYIO CTOMMOCTH JICHE)KHBIX MOTOKOB, KOTOpas JacT MPEACTABICHHE O
IIEHOBOM pHcKe. /I MOTHOTO 0XBaTa MPOIEHTHOTO PUCKa HEOOXOAUMO MPUHUMATh BO BHUMAHHUE BIHSIHUC
BCEX YYBCTBUTCIIBHBIX AKTHBOB U O6$I3aTeJ'H)CTB 6aHKa, U Hapsaay C OTACIbHBIMU TMO3UIUAMHA
1esnecoo0pasHo paccMmaTpHuBaTh CPYIIIIbI oneparui, 00bEIMHCHHBIC 1o COCTaBy

U CTPYKTYpe.

Cnucok JuTepaTypsl

1. O coBeplIeHCTBOBAHMH YIIPABJICHUS MIPOLCHTHBIM PUCKOM B OaHkax : mucbMo Harm. Oanka Pecr.
Benapycey ot 15 amp. 2008 1. No 23-14/45 // Koucymerantllmroc : Bemapyce. Texnomorust 3000
[Onextponnblii pecypc] / OO0 «¥OpCrektpy», Hau. Llentp npasosoii nadopm. Pecn. benapycs. — MuHCK,
2013.

2. O coBeplIEHCTBOBAHMM YIPAaBICHUs KPEIWTHBIM PUCKOM B OaHkax : mucbMo Ham. Oanka Pecr.
Benapyce ot 17 okt. 2007 1. Ne 23-14/114 // Koucynerautllmtoc : benapyck. Texunomorus 3000
[OnextponHslii pecype] / OO0 «¥OpCnextp», Hau. uentp npaBosoii nadopm. Pecn. benapycs. — MuHCK,
2013.

3. Konnenuusi aBTOMaTH3alliil YIpaBIeHUs pUCKaMU OaHKOBCKOH jaesTenbHOCTH B PecmyOmuke
Benapycs : yrB. nocranorieHrieM Copera nmupexropoB Hail. 6anka Pecri. Benapych ot 30 utons 2006 r. Ne 204
/I Koncynprantllmoc : benapycs. Texnonorust 3000 [Onexrponnsiii pecype] / OO0 «HOpCrektpy», Ham.
1eHTp npaBoBoi nHpopM. Pect. benapycs. — Munck, 2013.

4. MHcTpyKMsi O HOpMaTuBax 0e30MacHOTO0 (YHKIMOHHPOBAHUS s OaHKOB M HEOAHKOBCKUX
KpeAUTHO-(DMHAHCOBBIX OpraHu3allnii : yTB. moctaHoBieHueM [Ipasinenns Har. 6anka Pecn. benapycs ot 28
cear. 2006 r. Ne 137 : B pea. nocranoBinenust Ilpasnenus Hau. Oanka Pecn. benmapyce ot
23 cent. 2009 r. Ne 159 // KoncynbrautlLntoc : Benapycs. Texnonorus 3000 [Dnekrponnsiii pecypc] / OO0
«tOpCnextp», Han. nentp npasosoii unpopm. Pecri. benapycek. — Munck, 2013.

5.0 pa3BuTHM pHUCK-MEHEIKMEHTa B OaHkax : mocraHoBieHue llpaBnenus Ham. OGanka Pecr.
Benapyck ot 26 okr. 2007 r. Ne 201 // Koncynbrantllmoc : Benapycs. Texnomorust 3000 [DnekTpoHHbBIH
pecypce] / OO0 «HOpCnektpy, Hatr. nentp npasoBoii uadopm. Pecn. benapycs. — Munck, 2013.



