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JAUHAMMKA WHBECTHUIIMA B OCHOBHOM KATIMTAJI KAK ®AKTOP BJIUSHUAA
HA YCTOUYUBOE OKOHOMUWYECKOE PAZBUTHUE I'OMEJIbBCKOI'O PETHOHA

B cratbe mpoBEACHAa OLECHKa HW3MEHCHHUSA CTPYKTYPhI I/IHBCCTPIHI/IIZ B OCHOBHOH KamuTajd [ OMeILCKOro PpE€ruoHa,
CBUACTCIILCTBYIOIIAsT O Z[eCTa6I/IJ'II/I3I/IpyIOHleM BJIUAHHUHU Ha yCTOfI‘{PIBOC 9KOHOMHUYECCKOEC pPa3BUTUEC 06J‘IaCTI/I. Hcnonp30BaHbI
METOJUYECKHE TOIXO/bI [0 CTPYKTYpH3alii (JaKTOPOB Pa3BUTHsI PETHOHA H ONPEICICHHIO CTENIEHH IPHOPUTETHOCTH €ro MpoOiIeM.

The paper assessed the changes in the structure of fixed capital investments of the Gomel region, indicating its destabilizing
effect on the sustainable economic development of the area. Methodological approaches were used in structuring
the factors of regional development and defining the degree of prioritization of its problems.

Peanm3arus HaIIOHANBHOM CTpAaTeTHH yCTOMYMBOTO Pa3BUTHS TPEOYET YCTOMYHMBOTO IKOHOMHUYECKOTO
Pa3BUTHUS PETHOHOB, MOCKOJIBKY JyallbHas CBA3b, BOZHUKAIOLIAs MEKIY YPOBHEM Pa3BUTHUS UX IKOHOMHUKHU U
COIIMAJIbHO-OKOHOMUWYCCKUMHU  IMMPUOPUTECTAMU CTpPaHbl, IMOATBCPKAACT H€O6XOI[I/IMOCTI> JcTaan3anun
HCCIIEI0BAaHUH TPOOJIEM YCTOHUYMBOIO 3KOHOMHYECKOTO PAa3BUTUSI M ONPENENCHUS] NMPHOPUTETHOCTU HX
peleHus Ha MECTHOM YpPOBHE.

B HayuHOll nuTepaType 3HAUMTENbHOE BHHMAaHHUE YJEJIEHO OMNpPEIENIEHHIO0 CYUTHOCTH YCTOWYMBOTO
pa3BuTHs, (POPMHUPOBAHMIO KOHUENTYalbHBIX TMOAXOAOB K pa3paboOTKe WHAWKATOPOB  OICHKH,
PacCMOTPEHUIO KaTETOPHH B KaYeCTBE MEXIUCLUUILTUHAPHON MPOOJIEMBbI M CTPATETUH Pa3IMYHOIO YPOBHS
ocymecTBicHUs. [laHHBIM aclieKTaMm TMOCBSIICHBl Pa0OTHl OTEUECTBEHHBIX M 3apYOEIKHBIX yUYEHBIX
(5. M. Anekcannposuya, C. H. boObuieBa, A. B. bormanoeuua, JI. Bpayna, Il. A. BomombsHoBa,
B. U. Hanunos-[anmnesna, B. K. JlepamoBa, H. H. MomuceeBa, I'. C. Pozenbepra, B. H. Illumoga,
O. C. llumoBoit m np.). Bompocam wm3ydeHns GYHKIMOHUPOBAHUS W Pa3BUTHS PETHOHAITBHOM
SKOHOMHYECKOW CHUCTeMBbI TOcBsmieHbl Tpyabl J. b. Amnaesa, H. U. borman, A. I'. I'panbepra, T. C.
Beptunckoii, T. I'. Mopo3zooii, M. B. Hukurenko, I1. I'. Hukutenko, FO. M. Ocunosa, B. C. ®dareeBa u
IPYTUX YUCHBIX.

[Tpu3HaBas BaXXHOCTH CYHIECTBYIONIMX Pa3pabOTOK M LEHHOCTh MOJNYYCHHBIX PE3YJbTaTOB, OTMETHM,
YTO CJOKHOCTh KOMIUIEKCHOW OIEHKH PAa3BUTHS pETHOHA BJedeT npo0ieMy oIpeneleHus W,
COOTBETCTBEHHO, YCTPAaHEHHMS BO3HUKAIOUIMX JIUCOAJaHCOB B HSKOHOMHYECKOM pa3BUTHH PETHOHA,
00OCHOBaHUS HampaBlieHUH ero OpMUpOBaHMS, B TOM 4ucie (GpuHaHCHpoBaHMA. Llenpio maHHON paboThI
ABJSIECTCA OLICHKA I/IHBeCTI/IHI/Iﬁ B OCHOBHOM KamuTan I'oMeIbCcKoro peruoHa € TOYKH 3pC€HUSA OKA3bIBAEMOI'O
BJIMSIHUS Ha (JOPMHUPOBAHKE €r0 YCTOMYMBOI0 SKOHOMHYECKOTO Pa3BUTHS.

O hexTUBHOCTH peleHns NPodJIeM YCTOHUMBOIO IKOHOMUYECKOTO PA3BUTHUS PETHOHA 3aKIII0UaeTCs He
TOJILKO B M3BICKAaHUW HEOOXOJUMBIX JJISl OTOTO JICHEXKHBIX PECypcoB U WX 3P(PEeKTHBHOM HMHBECTHPOBAHUH,
HO W, B TIEPBYIO Ouepe/lb, B BBISBICHUHM PETHOHAIBHOHN crielM(UKH BBIJCICHHOW TpoOIeMbl (CpaBHEHHUE
W3MEHEHUI MHIUKAaTOPOB co CpeAHepecyOIMKaHCKUMU 3HAYECHUSIMU B CTaTUKE
Y TUHAMHKE) C IeJIbI0 ONpe/eNIeHUs] TPUOPUTETHOCTH OCYIIECTBIISIEMBIX NIl €€ pelieHus AedcTBuil. [
3TOr0 HYXHO OINpPEIeNUTh KOMOWHAIMIO TPOOJEMHBIX (AaKTOPOB pPErHOHa: YIrpo3 YCTOHYHMBOMY
SKOHOMHYECKOMY Pa3BUTHIO (0OJIEBBIX TOUEK) U, COOTBETCTBEHHO, IPEUMYILECTB (TOUYEK POCTa).

CyLIHOCTh PpErvOHANbHOW cHeuu(UKH NPOSBISETCS B TOM, 4YTO MPOLECCH BOCIPOU3BOACTBA
OCYIICCTBJIIAIOTCA B KOHKPETHBIX YCJIOBHAX, T.€. Ha YPOBHE PCruoHa MOACIUPYIOTCA OCHOBHBIC
MaKpOMPOIIECCHI, KOTOPbIE BIHUSIOT Ha CTPATETHIO MO3WIIMOHUPOBAHUS CTPaHbI B MUPOBOM COOOIIECTBE.
ObocHyeM Hallly TOUKY 3pEeHHsI Ha CieyIolleM npumepe. BrisiBieHHas npobiemMa — npouecc AenonyJIsIiuuy.
Ecmm IPUHATE €€ K PCIICHUIO B ILCJIOM IIO CTPAHE U 0003HAYUTH OAWHAKOBBIC JJI1 BCEX PETHMOHOB MEPHI C
BBIJICIICHUEM JCHCKHBIX CPEACTB, TO MOJYUUTCA, YTO IJIA T. MuHcKka OHHM HE 6y21}/T ABIATHCA L CIICBBIMU,
MOCKOJNBKY Ui JAaHHOTO  peruoHa  mpobjemMa  HE  akTyalbHa, a  3HA4UT  3aTparthl
MPUHECYT MEHBIINH 3PQEKT 0 CPaBHEHUIO C POBEICHUEM MEPONPHUATHI MO NpoduiakTike 3adoseBanuii (B
r. MuHCKe camblii BBICOKHMM YpOBEHb TNepBHUHOW 3abojeBaeMocTH 10 cTpane). OTclexuBaTh
U BBUIBIITH NPHOPUTETHOCTH MPOOJIEM CleAyeT MECTHBIM OpraHaM BiacTd. J[aHHBIA TOAXOMA TO3BOJISET
OIPEACIUTh TPYHNbl MNpOONEMHBIX (PAaKTOPOB, CTPYKTYpUpOBaTb BO3HMKAIOIIME JHCOATaHCHl B
9KOHOMHYECKOM Pa3BUTHU PErvoHa (PUCYHOK 1) M IeJeHanpaBiIeHHO BO3/IEHCTBOBATh Ha MX YCTPaHEHHE.

BoszeiictBue dakTopa Ha | PernonanbHoe 3HaueHue | I'pynmsl mpobiem



pa3BUTHE SKOHOMHYECKOH (akTopa B CpaBHEHHH CO
CHCTEMBbI CTPAHBI CPEAHEPECTyOINKAHCKAM
JHecrabunmsupyroruee (—) XysKe CpeiHero mo crpase (—) «Yrpoza» (—; —)
Jecrabunusupyroiee (—) Jlyumie cpenrero 1o crpane (+) «OmnacHocTb» (—; +)
Crabummsupyioree (+) XyKe CpefiHero o crpaHe (—) «bnaronpustcTBoBaHUe» (+; —)
Crabunuzupyromiee (+) Jlydmre cpennero mo ctpate (+) «[IpeumymectBo» (+; +)

Pucynok | — Cxema cTpyKTYypupoBaHusi (JaKTOPOB 1O rpynnam

IIpumeuanue — Hcrounuk: coOCcTBeHHas pa3paboTKa aBTopa.

[To wToraM OLEHKH YCTOWYMBOTO SKOHOMHYECKOTO pa3BUTHs | OMENbCcKOH 00JacTu ompeaeseHs
CIIEAYIOIINE  «YIpO3bl»  (perHmoHambHBIE NPOOJIEMBI, KOTOpPHIE JECTAOMIN3UPYIOT  pa3BUTHE
HallMOHAJILHON SKOHOMHKH):

® COKpalllecHWEe  HACEJCHMS pEeruoHa 1O  JeMorpaguuecKuM U COLMAIBHBIM  HPUYMHAM
(HempHBIEKATENIPHOCT YCIOBHI MPOXKHUBAHMS, O0OJiee HIU3KOE Ka4eCTBO JKH3HHU, YEM B IEJIOM II0 CTpPaHe, B
MIEPBYIO OYepeb CBSI3aHHOE C HEAOCTATKaMH CHCTEMBI 31paBOOXPAaHEHNS, 00pa3oM JKU3HH);

® YMCHBIICHNE YHCICHHOCTH HacelleHHs, OOeCIeUYrBaloero MpeiokeHne pabouedl CHiIbl Ui
IPOU3BOJICTBA TOBApOB (BBINOJHEHUs palbOT, OKa3aHUs YCIYr), CIOCOOCTBYIOIIEE YBEIHMUCHUIO JOJIH
HepaboTocIocOOHOTO  HacedeHHs (POCT pPacXofoB Ha  COINHWAIBHYIO IIOMOINb), BO3HUKHOBEHHIO
neMorpaduiyeckoil Harpy3ku Ha SKOHOMUYECKYIO CUCTEMY

® CHI)KEHHUE YHCJa MOTECHIMAIBHBIX MOTPeOUTENel phIHKAa TOBAPOB M YCIYT IO MPUYUHE COKPAIICHUS
MIepHOo/Ia TTOCIETICHCHOHHOTO BO3PACTa;

® POCT OTXOJOB IOTPEOJICHUs, CIIOCOOCTBYIONIMI 3arpsI3HEHUIO OKPY)KAIOIICH Cpelbl M YBEITHUCHUIO
pPacxo0B Ha UX yTUIIN3ALUIO;

® BEICOKAs CTENEeHb W3HOCA OCHOBHBIX (POHIOB TIPH HEJOCTATOYHBIX O0BEMax HWHBECTHIHH,
oOycroBirBaromas CHmWkKeHne >PQPEeKTUBHOCTH pabOTHl OpraHU3aInii, MOBHIIIEHHE PUCKAa aBapHUHHOCTH,
YXYILICHUE UMUJDKA PETHOHA;

® HU3KHUI YPOBEHb HMHHOBAIIMOHHOTO PAa3BUTHS OpraHu3aluii 001acT;

¢ YMeHbBIIICHNE KOHKYPEHTOCTIOCOOHOCTH MPOAYKIUH (paboT, yciyr);

® COKpalIeHNue MOTHBAIMU ITPOM3BOAUTEIBHOCTH TPY/a;

e cHIKeHHUE dPPEKTUBHOCTH UCTIOIB30BaHMSI KallUTajla OpraHu3aluii peruoHa;

® HU3KHUI YPOBEHB Pa3sBUTHSI CEPHI YCIYT M CTPOUTEIBCTBA, OTPACIIH CEIbCKOTO X03IHCTBA;

® IOTPEOHOCTh B NPUHATHHM 3alIMTHBIX Mep [0 HUBEIUPOBAHHUIO TIIOCIEACTBUH 3arps3HEHUS
aTMOoCc(epHOTo BO31yXa, CO3JAIOIET0 YTPO3y 340POBBI0 HACEIICHUS, KAUeCTBY )KU3HH B LIEJIOM;

® HEJIOCTATOYHOE HCIOIB30BaHUE PE3EPBOB SKOHOMHUKH B OOJIACTH JIeCONepepabOTKH, TIPH BBISIBICHUH
KOTOPBIX CIIETyeT yYUTHIBATh KPUTEPHH TEOPHU YCTOWYHNBOTO Pa3BHUTHS,

L4 HCO6XOI[I/IMOCTL YCTpaHCHUA BO3)Z[CI71CTBH$I JOJITOBPEMCHHOI'O0 paJJMOaKTUBHOI'O 3arpsA3HCHUA Ha BCC
cdepbl KUIHENEATEIPHOCTH YeJOBEKa, B TOM 4YHCJE HCKIIOYEHHUS M3 000pOTa 3eMellb, 3arpsi3HEHHBIX
PaIOHYKIINIaMH;

® HEOOXOAMMOCTh ONTHUMHU3AIMU 3EMJICTIONIF30BaHHUS M, COOTBETCTBEHHO, coBeprieHcTBoBaHMs AITK
peruoHa;

® HapyIIEHHE YKOJOTUYECKOTO PaBHOBECHS, CHIDKEHUE d(D(PEKTUBHOCTH MEPONIPHUSITHI 110 COXPAHEHUIO
O6ropa3zHooOpa3us;

® MOTPeOHOCTh B COBEPIICHCTBOBAHMM HH(QPACTPYKTYphl BOJOOOECTICUCHNUS, TOBBINICHAN YPOBHS
MIPUMCHACMBIX TCXHOJ'IOI“I/II\/'I;

® BIIMSHHE JJOJTOBPEMEHHOTO PaJMOAKTHBHOTO 3arpsi3HEHHs Ha 370pOBbE YEJIOBEKa, B TOM YHCIE Ha
ero penpoayKTHBHOE Ka4eCTBO;

® pOCT YpOBHS 3a00JIEBAEMOCTH HACEJIeHHWsT HOBOOOPA30BAHUSMH, B TOM 4YHCIIE 3JI0KA4EeCTBEHHBIMH,
CBHUJIETENLCTBYIOIMI O HENOCTAaTOUYHOH S(PQPEKTHUBHOCTH MEPONPUATHH MO CHIDKCHHIO JaHHOTO BUAA
3200J1€BaEMOCTH.

B ycrnoBusix OrpaHMYEHHOCTH OIO/DKETHBIX PECypCOB BOMPOCHI ONpEAETCHUS HaNpaBIE€HHOCTH
pPacxol0B CTAaHOBATCS YPE3BBIYAWHO aKTyaJdbHBIMH. HeoOXxomnM MeTon MOIAEp)KKH HMPUHATHS PElIeHUH,
CYThb KOTOPOT'O 3aKJIFOUAETCsl B YCTAHOBIICHHH CTEIIEHH MPHOPUTETHOCTH MpobieM. B kauecTBe kpuTepues
BBIABJICHUSA TPUOPUTETHOCTHU HpO6J'ICM yCTOfI‘IPIBOI‘O OKOHOMMHYCCKOI'0 pa3sBUTHA PETUOHA B paMKax Ka)K}IOfI
W3 TPYII, B TOM YHCIIE B3aUMOCBS3€EH, MpeJiaraéM MCIoIb30BaTh:

® KOJIMYECTBO CUCTEMHBIX CBS3€H Ka)10i MpOOIEeMBI C IPYTUMH BHYTPHU TPYIIIIb;

® CPOKH 0XKHJIAeMOTO0 3P PeKTa OT PELICHUS.



Hdpyrumu cnoBaMu, HEOOXOAWMO OmpenesicHHe MpobieM, peuieHHe KOTOPBIX IO3BOJHUT YCTPaHUTH
JeCTa0MIM3alii0 B 0ojee KOPOTKHE CPOKH, YEeM peIIeHHEe OPYrux (He MeHee BaKHBIX, TAKKe TPEOYIOIIUX

0oTkn). Tak, perieHre MpoOJIeMbl JICTIOMYISIMN 3aiMeT B JTF00OM citydae Ooliee JIONTH

i

TINATEJILHOU Ipopal

(yBemmaeHue uncia paboTOCTIOCOOHOTO HACENeHUs) Ha YPOBEHb

D10 HE 03HAa4Ya€T, 4YTO OOJIOCPOYHBIC HpO6J'IeMI>I HE MOOJDKHBI PCIIATHCA.

Hao06opoT, oru TpeOyroT pa3paboTKU JOJITOCPOYHBIX IPOTPAMM H IIPOTHO30B.

19

CpOK, 4€M BO3ACHCTBHE C ATOH K€ IIENBIO

SKOHOMHYECKOM AaKTHUBHOCTH.

19

, KOTOPbIE€ BO3HUKJIM B HACTOAIIUMHU MOMEHT, B TOM YHUCJIC U 3a CUET

[IpuopuTeTHbIC MPOOIEMBI — 3TO TE
mpo0JieM, TPEOYIONUX «I0JITOCPOYHOI0» PEIICHHS

v

5 BO3I[GﬁCTBHC Ha KOTOPBIC YK€ Ha CCrOAHAIIHUN NCHb

MPpUHECET IIOJIOXKUTEIIbHEIN 3(1)(I)CKT, BKJIrO4as 3KOHOMI/I‘I€CKHﬁ, HO IJId 3aKpCIUICHUSA KOTOPOro B 6y,[[y1.LIeM

HEO0XOIUMBI IOJITOCPOYHbIE IPOrPaMMBbI, YUUTHIBAIOIINE BCE AECTAOMIN3UPYIOIUE (PaKTOPHI.

["oMenbckol 001acTH OnpeiesieHa CIeAyOIUM 00pa3oM:

Wtak, oyepenHOCTh peUIeHUs] HpoOIeM TIPYMNIBl «Yrpo3a» Kak IPEANOCHUIOK IeCTa0MiIn3alun

YCTOI>'I‘{I/IBOFO O9KOHOMHUYCCKOI'O pa3BUTUA

19

19

i1 B OCHOBHOH KanuTai;
® HUBEJIMPOBAHUE IIOCIECACTBUN PAAMOAKTUBHOIO 3arpsi3HEHHS TEPPUTOPHM IJIS MPOKUBAIOLIETO

® yBEJNIMYCHUE 00EMOB HHBECTHITU
HACEJICHUS;

19

e o0ecIeueHne IKOJIOTHUECKOr0 paBHOBECHA.

PeSyJ'IBTaTI)I NPUMEHCHUS OAaHHOI'0 IOAXOJda B paMKaxX B3aUMOCBA3HU <« 3KOHOMHUKA — HACCICHUC)

MMOKa3aHbl HA PUCYHKE 2.
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Pocty WHHOBaMOHHOTO TIOTEHLHAla pPEruoHa MJODKHA CHOCOOCTBOBAaTh AaKTUBU3AIMA IPOLECCOB
MOJICpPHHU3AIMN ¥ TEXHUUECKOTO IEPEBOOPYKEHHUS OTPACIICH MPOMBIIITIEHHOCTH.

B nenom, ['omenbsckuii peruoH, o6yanasi B HacToALIee BPeMs 3HAUUTEIbHBIM NPOU3BOACTBE HHBIM
MOTCHIIMAJIOM, B TO JX€ BpeMs HMEET AMHAMHUKY pOCTa W YPOBEHb OOHOBJICHHS OCHOBHBIX (POHJOB,
KOTOpbI€ HE MOT'YT OBbITh OLICHEHBI KaK ONTUMAJbHbIE, TAK KAK HE KOMIICHCUPYIOT 00bEMBbI X BBIOBITHSA
(4TO CBHAETENBCTBYET O CHWKCHHHM MPOU3BOJICTBEHHOTO MOTEHIMana o0JacTH): aHAIH3 HHIEKCOB
BBOJa B J€ICTBHE OCHOBHBIX CPEICTB B CONOCTAaBUMBIX LieHax K 1990 r. mokaspIBaeT, 4TO ISATHAALATH
JIeT 00bEM OCHOBHOTO KamuTalia He poc U ToJibko ¢ 2006 r. ormeuancs npupocT (Ha 6,2%).

Boicoknii ypoBeHb MOpalbHOIO X (PU3MYECKOTO M3HOCA OCHOBHBIX (DOHIOB OrpaHUYMBAET
BO3MOKHOCTH HMX HCIOJB30BaHUA [JIsl BBHIMYCKa KOHKYPEHTOCIOCOOHOW MPOIYyKUWHU (TOBApOB, YCIYT)
1 CIIOCOOCTBYET CO3/IaHUIO MMOTEHIMAIBHON OMacCHOCTH aBapuil 1 kKatacTpod. O cHIkeHUH 3PHEKTUBHOCTH
WCTIONB30BaHMA KaluTajla CBUACTENBCTBYET YMEHbIICHHE PEHTA0SIbHOCTH AKTUBOB OPTaHU3alMi PErHoHa C
7,3% B 1995 1. 10 5,5% B 2011 1.

O0beM mHBECTUINI B OCHOBHOM KamuTan noctur ypoBHs 1990 r. Tomsko B 2006 r., yBeTHYHBIINCH HA
20,7%, 8 2009 r. (Ha 83,8%). YaenbHbIH Bec HHBeCTHIIHI [ OMebCKOM 001acTH B OOIIHIF 00HEM OCHOBHOTO
KammTana mo pecmyonuke camsmics ¢ 18,3% B 1985 . u 17,3% B 1990 1. no 13,8% B 2011 .

Yucino opraHu3aiyii, 3aHATHIX UCCIEIOBAaHMSIMU U pa3paboTkaMu, Beipociio ¢ 27 B 1998 r. no 38 B 2011
I. YAenbHbIH BeC MHHOBAaLMOHHON MPOAYKLIUH B 0011eM o0beMe oTrpyxkeHHoi B 2009 r. cocraBun §,9% (Ha
1,4% Oombmie uem B 2005 T.), 4TO CHOCOOCTBYET CO3aHUI0 B PETMOHE YCJIOBUM JUIS aKTUBHOTO
WCIONB30BaHUs HMHHOBALMM CaMOro IIMPOKOrO CIEKTpa HampaBieHUH (TEeXHONOTUH, MEHEIKMEHTa,
MapKeTuHra, (pUHAHCOB M Jp.), OKa3blBas IIOJIOKUTEIBHOEC BO3JCHCTBUEC Ha MPOIECC YCTOHWYMBOTO
9KOHOMHMYECKOTO Pa3BUTHUSI.

Koneuno, eciau mpoBOIUTH aHAJIM3 HE B AMHAMHKE, 4 B CTATHUKE, TO OTMEYAETCs JOCTATOYHO HU3KUHI
YpOBEHb HMHHOBALIMOHHOW AaKTHUBHOCTH, KOTOPBIH HE CIOCOOCTBYET BBIXOAY OpraHM3aluil Ha
MEXIyHapOAHBIA PBIHOK, YJIYYIICHUIO 3HaueHUM mnokaszateneil nesrenpHocTtH. [lo mMHenuto A. Tarap-
kuHa, B 1990 r. B CCCP 68% npeanpustuii B TOW WIM HHOW CTENCHH MPOBOAWIMA Hay4HO-
HCCIIEI0BATENbCKHUE U ONBITHO-KOHCTPYKTOpcKue padotel, 1994 r. — 20, 2001 r. — 3,7%, B TO BpeMs Kak B
CHIA, Snonun, I'epmannu u @pannun — 70-82%. 1o nmposenennsim HAH Benapycu B 2000 r. onpocHbIM
HCCIICIOBAaHMSIM, OCHOBHAsI YacTh ONPEHENMIOIIMX TEXHOJIOTHH B MpOMbIIUIEHHOCTH (okoio 50%) Obuia
BHesipeHa emie 70 1985 r. BeneacTsue 3T0ro TpaJuiMoOHHBIE TEXHOJIOTUH TPOU3BOICTBA COCTABIISIOT OKOJIO
80% [1, c. 22].

WHBecTHIIMM B OCHOBHOM KalWTal, HAMpaBlICHHbIE HA OXPaHy OKPYXKAaIOIIEH Cpeibl M palMoHaIbHOE
WCIONB30BaHUE  IPHUPOAHBIX  PECYpPCOB, MO3BOMAIOT  Oosee  3PdekTuBHO pemarb  MpoOIEeMBbl
B JaHHOH cdepe, NMpUHMMATh NPEBEHTHBHBIE MEPHI, HE JIOMyCKas 3arps3HEHUsT BOJHBIX PECYPCOB,
aTMOC(EpHOTo BO3AYXa, U T. . JTO JaeT BO3MOXXHOCTH NPENOTBPATUTh AErpaganuio Ouocdepsl, pesxoe
YXYALICHUE SKOJIOrMYeckor 00CTaHOBKH. Jloisi MHBECTUIUMH [OMEIhCKOro pernoHa, HampaBiICHHBIX Ha
BBHIMOJIHEHHE YKa3aHHBIX 3a]ad, B MX 00mei cymme mo crpane coctaBmia B 2011 r. 11,6%, uro Bbime
3HaueHust 1990 r. ma 6,2%, wo Hwke 3HaueHus 2005 r. Ha 5,4%. Cokparwiach 071 WHBECTHIIUN B
OCHOBHOW KamuTajl pErdoHa, HaNpaBiIeHHBIX Ha MPEOJOJICHUE IMOCICACTBUH  KaTacTpodbl Ha
UepHoOsutsckoit ADC, ¢ 19,2% B 1995 1. mo 1,1% B 2008 1.

OneHka W3MEHEHHsI CTPYKTYphl HMCTOYHHKOB WHBECTHIIMM B OCHOBHOW KamuTall OTpaxxaeT
OpraHu3alMOHHO-?)KOHOMUYECKYIO J1€ATeIbHOCTh MECTHBIX OPTraHOB BJIACTH MO MPHUBJICYCHUIO B PETrHOH
WHBECTHUIINH, CO3/IaHUI0 YCIOBHUU JJIS HAKOIUICHHsI cOEpPEeKEHUH y HAcCeJIeHHsI M IMO3BOJISIET OTMETHTH
YMEHBIICHUE UX POJIM B JOCTHXKEHUHU YCTOMYMBOI'0 SKOHOMHYECKOI'0 Pa3BUTHA 00J1acTH (PUCYHOK 3).

Ilepexoq Ha WHHOBAIMOHHBIN THII Pa3BUTHUS SKOHOMHUKU PecrmyOnuku bemapych M ee pernoHos,
YCHJIEHHE KOHKYPEHTHBIX IO3WMIMH Ha BHEIIHUX pBHIHKAX TPeOYIOT MpPHUBICUYECHUS 3HAUYUTEIBHBIX
KalMuTaIOBIOXEHNH, KOTOPhIE MOTYT OCYIIECTBIATHCS KaK 3a CYeT BHYTPEHHUX PECYPCOB, TaK U 3a CUET
NPUBJICYCHUST HHOCTpaHHOro Kamutana. I[lockonbKy BHYTpeHHHE (MHAHCOBBIE PECYpPCHl CTPaHBbI
OTpaHMYEHbl, TO YBEJIMYEHHE MaciiTaboB 3apy0eXHOTO WHBECTHPOBAHHMSA CTAHOBUTCS Ba)KHBIM
HMCTOYHUKOM 3KOHOMHYECKOTO pocTa. J{ojiss MHBeCTUIMII B OCHOBHOW KamuTal ['oMenbckod obnacTu 3a
CYeT WHOCTpaHHBIX HCTOYHWKOB B 2011 1. cocraBunma 0,9%. Bcero o0beM mNpsMBIX HHBECTHIIHH,
MOCTYNHUBIINX OT MHOCTPAHHBIX MHBecTOpoB, B 2011 r. cocraBmn 210,4 muu momn. CIIA, omHako 310
1,6% Bcero oObeMa NpPSIMBIX HMHOCTPAHHBIX WHBECTULUH, NOCTYNHMBIIUX B CTpaHy B YyKasaH-
HOM TOJy.
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Yenosuvie obosnauenus:
—4&@— —3a cueT CpeACTB KOHCOIUANPOBAHHOTO OIO/IKETa;

—A— —3a cueT cpeacTB BHEOIOKETHBIX (POHIIOB;
—PE3&— —3a cyeT CpeACTB HAceJICHNUs,
= ¢ = —3aCYET CPEJICTB MHOCTPAHHBIX HCTOUYHUKOB (0€3 KPEUTOB HHOCTPAHHBIX OAaHKOB)

Pucynok 3 — CTpykTypa HCTOYHUKOB HHBECTHLMII B 0CHOBHOI kKanuTaa I'oMesibekoii 061acTH

IIpumeuanue — HMcrouyHuk: pa3paboTKa aBTOpa MO AaHHBIM HalMOHANBHOTO CTaTUCTHYECKOTO KomuTera PecmyOmmku
benapycs.

[MlpynrMas BO BHHMaHHE CYUIECTBYIOIIYIO PETHOHAIBHYIO CHEHU(PUKY MPOOIEeM, CBS3aHHBIX C
YCTOMUYMBBIM IKOHOMUYECKHM DPAa3BUTUEM, OTPAHUYEHHOCTH IEHEKHBIX CPEICTB OOPKETa, B TOM UHUCIIE
KOHIEHTpAIMI0 Ha TEKYIIMX 3aTpaTaX, MOXKHO CJeNlaTh BBIBOJ, YTO OIIpeleieHne IMPHOPUTETOB
PErHOHAILHOTO Pa3BUTHS ABJSETCS NEPBOCTENEHHOM ILIENbI0, JOCTHKEHHE KOTOPOH KpaiHe Ba)KHO IJIs
YCTOMYMBOIO SKOHOMHYECKOTO pa3BUTHs. B KauecTBe MHCTPYMEHTOB IJIsi UX COOMIONEHHS HEOO0XOIUMO
WCIONB30BaTh Ppa3iIM4YHBIE IEJIEBBIE TMPOrpPaMMBL. OJTO MO3BOJIIET HMHTEPIPETHPOBATH H3MEHEHUS
B Pa3BUTUH PETUOHA, YCTAHOBUTH MIPUYMHHO-CIICACTBEHHBIE CBA3H B €r0 (DYHKIMOHHWPOBaHHHU (pa3padoTka
KapT OucOaJaHCOB M BBIABICHUE HAIPABICHUN pPETyIHPOBAaHUS) C LEIbI0 ONTUMH3ALUU ITOJMTHKU
NPUHATHA PELICHUH IO HAaIpaBICHUSM BO3ICHCTBHS Ha NPOLECCH, (HOpMHUPYOLIME 3KOHOMUYECKOE
MIPOCTPAHCTBO PETUOHA, AJISI CO3/IaHUS YCIOBUH JKU3HEESATEIbHOCTH HACETICHMS.

Cnucok JuTepaTypsl
1. HanmoHaabHBI 0TUeT 0 YenoBeueckoM pazeutuu 2004-2005. DxoHoMuka u 001IecTBo benapycu:

OUCIIPONOPLUMH W MEPCHEeKTHBBI  pa3BUTHs . mporpamMa pasButusi  Opranmzaunu  OObenu-
HeHHBIX Hanmii. — Munck | Anprropa-)Kussie kpacku, 2005. — 95 c.



