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POJIb ®PUHAHCOB B YCKOPEHHUU TEMIIOB
IKOHOMMNYECKOI'O POCTA PECITYBJIMKH BEJIAPYCbH

B crarbpe paccMaTprBaeTCst SKOHOMHYECKAst CYIIHOCTh (DMHAHCOB, YyTOYHEHO MOHITHE (PHHAHCOBBIX pecyp-
COB, TIOKa3aHbl POJIb (PMHAHCOB M HAIPABIICHUS! COBEPIICHCTBOBAHUS (PMHAHCOBBIX OTHOLICHUH C IEJIBIO
YCKOPEHUsI TEMIIOB 3KOHOMHYecKoro pocra Pecryonuku benapycs.

The article deals with the economic nature of finance, clarifies the concept of financial resources, shows
the role of finance and ways of improvement of financial relations to accelerate economic growth
in the Republic of Belarus.

BBeaenue

Xapaxmepucmuxa @urancos Kak onpedeeHHOU COBOKYNHOCIU SKOHOMUYECKUX OMHOUICHUL He 8
NOJHOU Mepe onpedeisiem CYWHOCMb YUHAHCO8 KaK Kame2opuu, makK KaK 6 20Cy0apCcmeeHHoM 0io0ice-
me, 61002iceme Donda coyuanvrou 3auumsl Hacenenus Pecnybruxu berapyce u hunancogulx nianax op-
2AHU3AYUTE OMPANCATOMCSL He OMHOULEHUS,, A ONPeOesieHHbLE CYMMbl OCHENCHbIX cpedcms. M 6 kauecmese
uHanCcoBbIX Pe3yIbMamos X035UCMEEHHOU OesSIMeNbHOCIMU 8bICIYRAIOM CYMMbL OeHe2:! Npubblib, 6 He-
KOMOPBIX CAYYAAX YObIMKU, USMEHEHUe CyMm 000opomuwix cpedcms u Op. Bosnuxaem npomueopeuue
Medcoy onpedenienuem UHAHCO8 KAK COBOKYNHOCMU SKOHOMUUECKUX OMHOULEHUT U UX NPOSIGIICHUEM Hd
npaxmuxe. C yenvio e2o paspeuteHus UCNOIb3Yemcs NOHAMUE «PUHAHCOBbLE PECYPChLY.

«DUHAHCOBbIE PECYpPChI» Yallle BCET0 OMPEIeNsAioT KaK JIEHEKHbIE JOXObl U MOCTYIIIICHHSI, HaXO/IsI-
IIHECS B PACTIOPSDKEHHH XO3SIMCTBYIONIMX CyOBEKTOB, 8 OCHOBHBIM HCTOYHUKOM (DMHAHCOBBIX PECYPCOB
MPEeaNpPUATHN CUUTAeTCA BBIpyUKa OT peanusaliiy npopykuuu. Ham mpexacraBisiercs, 4To Takoe yTBep-
KJIEHUE SIBIISIETCS CTIOPHBIM.

Bo-miepBbIX, BhIpyYKa OT peaM3alliyl MPOAYKIIMH OTpakaeT B JACHEKHOM BBIpAKEHHH MacliTtad Xo-
3ACTBEHHON JIEATENFHOCTH M B OTOM CMBICTIE sIBJsieTcsl (PMHAHCOBOM Kareropuei. OmHaKo pa3mep BBI-
PYUKH HE XapaKTEepU3yeT Pe3yNbTaThl X03IiCTBOBAHUS. JIJ1sl TOTO 4TOOBI UX ONMpPENeNUTh, HEOOXOJUMO H3
MOJTy4YEeHHON BBIPYYKH BBHIYECTH IJIATEXKH MMOCTABIIMKAM, PACXOJIbl MO MPOU3BOJACTBY M pEATU3alluH MPO-
IOYKLWW, HAJOTH, YIUIAYUBaeMble M3 BBIPYUYKH, JPYTHUE PACXOJbl, CBSI3aHHBIE C IMOBCEIHEBHOM XO3AHCT-
BEHHOH JesTensHOCThI0. JIMMIb ocTaBmasics cymma OyJeT MpelNcTaBlisAiTh co00H (UHAHCOBBIE PecypChl
OpraHu3alyu.

Korna peus uner o GuHAHCOBBIX pecypcax CTpPaHbI B IENIOM, K 3TOH CyMMe JTIOOABIISIOTCS TUIATEKH U
100pOBOJIEHBIC B3HOCHI HACENICHUS, aMOPTHU3AIIMOHHBIE OTYHCIICHHSI, HAUUCIICHUS Ha 3apa0OTHYIO ILIaTy.
JUia Kaxa0ro npennpusITHs WK OpraHU3alMK MepedrcIeHHbIE CyMMBI CPEACTB (aMOPTU3aI[MOHHBIE OT-
YHCJICHNS, HAYMCIICHNS Ha 3apa0OoTHYIO MJIaTy, HAJIOTU U Jp.) 00pa3yloT 3JIEMEHTHI 3aTpaT 10 MPOU3BOA-
CTBY H peanu3anud npoaykuuu. OQHaKo JJis TOCYIapCTBa B IIEIIOM OHH CITYKaT 3JIEMEHTOM (DMHAHCOBBIX
pecypcoB, Tak Kak B TEUCHUE ONPEAEIEHHOI0 BPEMEHH WM Ha IIOCTOSIHHOW OCHOBE MCIIONb3YHOTCS JULS
PAcIIMPEHHOr0 BOCIIPOM3BOACTBA U YIOBIETBOPEHHS OOIIETOCYAaPCTBEHHBIX TOTPEOHOCTEH.

Dunancosvie pecypcbl — 3TO Pe3ynbTaT (HYHKIHMOHUPOBAHUSA (MHAHCOB KaK COBOKYITHOCTH OIpene-
JICHHBIX 3KOHOMMYECKHX OTHOLIEHWH, M TPU OIHOM M TOM >K€ pa3Mepe BBIPYUKH, K MPHUMEPY, PaBHOM
100 MutH p., MOXKHO pacronarath (UHAHCOBBIMHU pecypcamu, paBHbIMU 50 win 20 MJIH p., HE HMETh UX
COBCEM WJIH JIaKe MOMYYHUTh YOBITOK.
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Bo-BTOpBIX, paccMaTpuUBaTh BHIPYYKY KaK OCHOBHOW 3JIeMEHT ()MHAHCOBBIX PECYpCOB OpraHH3alHi
HEIb3s U TIOTOMY, YTO 3TO MPUBEIET K MOBTOPHOMY cueTy. Tak, Hajoru, BKIIOYaeMble B BEIPYUKY, OYAyT
OJIMH pa3 y4YTEHBI MIPH ONpeielicHuN (PMHAHCOBBIX PECYPCOB OpPraHU3aIMi U BTOPOH pa3 — MpH MojCYeTe
(MHAHCOBBIX pecypcoB rocyaapctsa. To ke camoe OyJer u ¢ oruncineHussMu B OoHJ| COIMaNbHOM 3a1u-
ThI HaceneHus: Pecryonuku Benapych, Haloramu, OTHOCHMBIMU Ha CE0ECTOMMOCTD MPOAYKIIMH, HAJIOTa-
MU Ha npuObUTh. TakuM 00pa3oM, BRIPYYKa OT peau3alyd MPOAYKIHUA — ATO HE DIIEMEHT, a yCIOBUE
¢dbopmupoBaHUs GUHAHCOBBIX PECYPCOB.

M3 3TOro MOXKHO CENaTh BBIBOJ, YTO (UHAHCOBblE PecypCbl — MO Cpedcmaa, ocmanuuecs y cyov-
EKMO8 X03AUCMBOBAHUSA NOCIE 803MEUJeHUS MEKYIUX 3ampam, m. €. CEA3AHHbIE C NPOCIMBIM 60CHPOU3-
6800CHIBOM.

Paccmotpum, kakuM 00pa3oM (pHHAHCH MOTYT BJIHMSATH Ha TEMITBI 9KOHOMHUYECKOT'O POCTa U KaKoBa MX
POJIb B 3TOM YCKOPEHHH.

duHaHCOBBIE PECYpChl CO3AAIOTCS, PACHIPEICISIFOTCS M HUCIONB3YIOTCS B OOIIeH I1enr (MHAHCOBBIX
otHomeHuil. OHM 00ECIeunBaIOT B €HMHOM BOCIPOM3BOJCTBEHHOM IIpoIlecce KPpyroodbopor GpoHAOB H
cMeHy (GOopM CTOMMOCTH. B yCIIOBHSIX TOBapHO-JCHEKHBIX OTHOLIEHUH KPYrooOopOT OHIOB HEMBICTHM
0e3 aBaHCHPOBaHUS JICHSKHBIX PECYpPCOB JJIsl (MHAHCHPOBAHMS M KPEUTOBAHUS KalTUTAJIBHBIX BIIOXKE-
HUH ¥ (UHAHCOBOTO 00ECTIEUECHUS APYTUX 3aTpaT 110 pacIIMPEHHOMY BOCTIPOU3BOJACTBY (hoHI0B. OOBEK-
TUBHBIM OTPaXCHUEM ONPEIEICHHON COBOKYITHOCTH OTHOIICHHH (DMHAHCHI BHICTYIIAIOT B BUJIC SKOHOMHU-
YECKUX WHCTPYMEHTOB.

Takum 00pa3oM, HACKOIBKO COBEpIIECHEH (PMHAHCOBBIM MEXaHH3M, HACTOIBKO OH COJCHCTBYET yc-
MENTHOMY BOILJIONICHHIO B KM3Hb (DMHAHCOBOM MOJMUTHKU TOCYIaPCTBA.

«Hapkomdun u ['ocbaHK — 3TO Takue OKHA, Yepe3 KOTOPhIe MOKHO YBHJIETh OTUETIMBO BCE MPOUCXO-
Jsiee B HApOJTHOM XO03SICTBE: B MpoIecce 00IIECTBEHHOTO BOCIPOU3BOICTBA, M B CO3JIAHMH COBOKYITHO-
ro OOIIECTBEHHOTO MPOIYKTa, U B PACIPEACICHUN HAIIMOHAIBHOTO JIOXO/a, U B OCYIECTBICHUU TOCY-
JIApCTBEHHOW 3KOHOMHYECKOM MOIUTHKAY.

[NoBbIlIeHHE TEMIIOB YKOHOMHUYECKOTO POCTa JUKTYETCS HEOOXOJMMOCTBIO TIOAHATh Ha 0oJiee BBICO-
KYIO CTYIIEHb BCIO CHCTeMY ()MHAHCOBBIX OTHOIIICHHI Ha OCHOBE TO3HAHMSI M MCIIOIh30BaHUSI O0BEKTHB-
HBIX SKOHOMHYECKHX 3aKOHOB. DUHAHCOBBII MEXaHN3M B YCIOBHIX PHIHKA JIOJDKEH OBITH Bee Ooree Tou-
HBIM, MTO3BOJISIFOIINM 3 (eKTHBHEE 00CITYKHBATh BCE Cepbl IKOHOMHKH, aKTUBHEE BO3JICHCTBOBATh Ha
TEMITbl PKOHOMHYECKOT'0 Pa3BUTHSL.

3a mocneanue nonropa Aecaruierus benapych nokaszana CBOIO MOMUTUYECKYIO U SKOHOMHUYECKYIO CO-
CTOSITEBHOCTD. [10ATBEPkKACHNUEM TOMY SIBIISIETCS TIOCTOSIHHBIA dKOHOMHUYECKHUH POCT, OOHOBJIEHHE OC-
HOBHBIX TPOM3BOJCTBEHHBIX (OHIOB, MOBBINICHHE 0JIATOCOCTOSHUS Haimero Hapopaa. CpemHerooBoii
TEeMI SKOHOMHYECKOTr0 pa3BUTHA bermapycu B MCTeKIel MATHIIETKE COCTaBHII OKOJO 8%. 3a TeKyIIyio
MATHIETKY B 9KOHOMHKY Oyzet BiokeHo 72 mupa noiut. CHIA no cpaBrenuro ¢ 20 mipa pomn. CIIA
B IPOIILION MATHIIETKE. 3a MATh JIET co3aaHo 185 HOBBIX mpeanpustuii, obonee 320 KapauHAIBLHO MOACP-
HU3UPOBAHBI.

B nienoM 00beMBbI BKCTIOpTa TOBapoB U ycuyr Pecnyonuku benapycs coctaBuim cBbIie 25 MIIp IO
CIIA B roa. Beimyck MHHOBaIMOHHON MPOAYKIUH yBenHumiics Ooinee ueM B 4 pasa. [lo cyru, 3a mstu-
JIETKY OOHOBJICH (2 Ha HEKOTOPBIX MPEINPHUATHIX MHOTOKPATHO) BECh MOJIETBHBIH PSJI.

B OcnoBHbIX nonoxeHusix [IporpamMMbl colmanbHO-DKOHOMHUYECKOTo pa3BUTHs PecryOnmukn bena-
pych Ha 2011-2015 roas! 3amiaHUpOBaHBI KpaiiHEe HANPSHKEHHBIC ITOKA3aTeH, TPU3BaHHBIC 00ECICUUTh
CYIIECTBEHHOE MOBBIIICHHUE 0JIAr0COCTOSHUS Hammx Jirozei. Poct BBII 3a naTHIeTKY H0KEH COCTaBUTh
162-168%, a mo pasmepy BBII Ha aymy Hacenenus PecnyOnmuka Bemapych AOKHA MPUOIU3UTHCS
K CpeIHEeeBPONEHCKOMY YPOBHIO.

Jnist perieHust 3TUX 3a/1a4 Heo0X0IMMO MOOHITU30BaTh BCE MMEIOIIHMECS B PecIyOJIMKe TPYIOBEIE, Ma-
TepualbHbIe U (PUHAHCOBBIE pecypchl. MOOMIH3aNus TPYIOBBIX PECYpPCOB O3HAUYAET MpPUBJICUCHUE K 00-
MIECTBEHHO TOJIE3HOMY TPYY BCEr0 TPYIOCIOCOOHOTO HaceneHus. 3a KaXIbIM pyOiieM (pHUHAaHCOBBIX pe-
CYPCOB CTOSIT ONpeAeTeHHbIe MaTepraIbHble IEHHOCTH. MakcuManbHO BO3MOXKHBINM 00bEM MPOU3BOJICT-
Ba BCEX BHJIOB MPOAYKIMH M yCIYT MPEITyCMOTPEH B IJIaHAX SKOHOMHUYECKOI'0 U COIMAIBHOIO Pa3BUTHUS
benapycu.

TpeboBanne MoOMIM3aMK (PUHAHCOBBIX PECYPCOB UMEET JIBOSIKOC HAa3HAUCHHE:

® YCHJICHHUE TIOCPEACTBOM KOHTPOJISL pyOJieM peXMMa DSKOHOMHH, PAYUTENBHOCTH M OEpeKIMBOCTH,
T. €. JydIllee UCIIOIb30BaHNE MaTepPHAIbHBIX PECYPCOB;

® KOHIIEHTPAIMIO0 MaTepuajbHBIX PECYPCOB Ha PEIIAIONINX HAMpaBICHUSAX Pa3BUTHUS HAPOIHOTO XO-
351ICTBA ¥ IIPOTUBOJECHCTBHUE UX PACIIBUICHHUIO.

: 3BepeB, A. I. 3anmcku Mununcrpa / A. I'. 3BepeB. — M. : [lonmutuznar, 1973.
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Crnenyer UMeTh B BHJY, YTO B HATYPAJIbHOM BBIPRXKEHHUHU CPEJICTBA MPOU3BOJICTBA BKIIOYAIOT MUJIIHO-
HbI HAUMEHOBaHUI. HeBO3MO)KHO KaKUM-TO €IMHBIM TIOKa3aTelIeM MPOJAEMOHCTPUPOBATh B HATYPAITLHOM
BBIPAKECHUH HAIMYHE U MCIIONb30BaHHE IIEMEHTA, YIJIsl, MPUOOPOB U T. 1. Ho 3TO BO3MOXHO clenarh 1mo-
cpencTBoM (PMHAHCOBBIX PECYPCOB, IOCKOJIBKY OHU BBIPa)KEHBI B JICHbrax — BceoOIeM skpuBaiiente. Co-
CpPEIOTOUMB, K IPUMEDY, JICHEKHBIC CPEJICTBA, BBIICIICHHBIC HA KalTUTaJIbHOE CTPOUTEIBCTBO, Ha OIpe/e-
JICHHOM KOJHYECTBE OOBEKTOB, TOCYAApPCTBO TEM CaMbIM MPOTHBOACHCTBYET PaCHBbUICHHIO MaTepUaib-
HBIX W TPYAOBBIX PECYPCOB, CIIOCOOCTBYET WX KOHIIEHTPAIMH, & CJIEAOBATEIbHO, YBEIUYCHHUIO JTOIH
BBOJIa OCHOBHBIX (DOHJIOB B 00II[eM 00beMe KalMTaIbHBIX BIOKECHUH.

duHaHCOBBIE pecypchl CBSI3aHBI C ONPEAEICHHBIM BPEMEHHBIM IepHoaoM. [1o3ToMy B HUX HAIo
BKITIOYATh HE BCIO CyMMY OOOPOTHBIX CPENCTB, a JIMIIb BHICBOOOXKIAIONIYIOCS B CBSI3U C YCKOPEHHEM HX
00opayrBaeMOCTH B JJaHHOM Tiepuoje. [Ipu 3ameayieHnn CKOpoCTH WX 00opoTa B 00CITYKMBaHUE TEKY-
mero 060poTa BOBJIEKAIOTCS JOTIOJTHUTENBHBIC CPEJCTBA M YMEHBIIAIOTCS 00Ie (PMHAHCOBEIE PECYpPCHI
CTpaHbl, MOJOOHO TOMY Kak NMpH YBETMYEHHH 00beMa HE3aBEPIICHHOI'O CTPOUTENHCTBA YMEHBINACTCS
BBOJI B JIciiCTBHE OCHOBHBIX (DOHJIOB.

Ha gerBeprom Beebenopycckom codpanuu I[pesunent Pecnyonuku benapych 3asBui: «B HOBOM 11si-
THJIETKE MBI CKOHIICHTPUPYEMCSl Ha pealu3allii HECKOJBKHX WHHOBAIIMOHHBIX MPOEKTOB TEXHOIOTHYE-
CKOT'0 TIPOPBIBA, MPU3BAHHBIX PEIIUTh BAXKHEHIIINE TOCYAaPCTBEHHBIE 3a]1aum.

Oco0eHHOCTh Halllero TOCYJapcTBa 3aKIIo4aercsi B TOM, YTO MBI HMEEM JOCTaTOYHO MOIIHBIA Hayd-
HO-TEXHHYECKUN TMOTCHIMAII, 3HAUUTENbHBIE JOCTHKCHHS B Pa3IMYHBIX OTPACISX HAYKH U TEXHUKH, 3a-
nensl B (hyHIaMEHTAIBHBIX HCCIeOBaHUAX. bemapych UMeeT yHHKaJIbHYI0 Hay4HO-TIPOM3BOJICTBEHHYIO
0a3y, UCIIONIb30BaHNE KOTOPOH B CIIOXKHBIIUXCS SKOHOMUYECKUX YCIoBHsIX HedddekTrnBHO. OpueHTanus
3TOTO MOTEHIMAlla Ha pean3allii0 HaydyHO-TEXHUYECKUX pa3padOTOK B MPOHM3BOJCTBE KpaiiHe ciada.
B Benapycu npakTHueckud OTCYTCTBYET MPHUCYIAs PHIHOYHONW YKOHOMHKE CHCTEMa Mep, CTUMYJIOB H yC-
JIOBUH JUIS OCYIICCTBIICHHS WHHOBAIIMOHHOW JiesITENbHOCTH. PecryOnmKka eie He JOCTUTIIA COCTOSHUS
«MHBECTUIIMOHHON BOCIPUAMYHBOCTHY», O YEM CBUJICTEILCTBYET, K MPUMEPY, YHCIEHHOCTh CYOhEKTOB
MaJIOr0 MPENNPUHUMATENLCTBA, 3aHAMABIIMXCS pealn3alueil HayYHO-TeXHUYECKHX pa3paborok. Tak,
B 1996 roay B cepe HayKu U HAYIHOro oOCIyXuBaHus pabdorano 4,2% CyObeKTOB Majoro mpeanpuHH-
MAaTelIbCTBA, B MPOMBIIIICHHOCTH — 16%, B TO BpeMsl Kak B TOProBje U oOmiecTBEHHOM nuTtaHun — 50%.
[Ipu sTomM B mocienmyromue roabl WX 1ois cHmwkamack: B 2007 romy — 2,8%, B 2008 romy — 2,2%,
B 2009 rony — 1,4%.

Haykoemkocts BBII B pecniybnuke Haxonutes Ha ypoHe 0,81%, B To BpeMsi Kak B pa3BUTBIX CTpaHax
3TOT TMOKa3aTenb cocTaBigeT 2—3%.

Kpaitne au3kn B Pecryonuke Benapycs Temmnbl oOHOBNeHUs1 poayknuu. Ecnu B crpanax EBpomneii-
CKOT'0 COr03a exeroqHo ooHosisiercs 1o 30% npoaykuuu, To B Peciyonuke benapych — 3%.

Jyist Toro 4TtoObl M3MEHUTH CIIOXKHUBIIEECS IMOJIOXKEHHE, HE00X0IMMa BhIpaOOTKAa HAIlMOHAJIBHON
WHHOBAI[MOHHON CTpaTerdd Kak IIEHTPaJbHOrO 3BEHA TOCYAapCTBEHHOH CONHMANbHO-TEXHUYECKOU
MOJIUTHKH.

CocrosiHue HHBECTUITMOHHOH JCATENFHOCTH B JIFOOOM TOCYIapCTBE SBISIECTCS BaXKHEHIIIMM KPUTEpUEM
pa3BuTHS OOIIECTBA U €ro0 SKOHOMHKH. MIHHOBallMOHHAS MOJMTHKA B PAa3BHTHIX CTpaHAX B HACTOsIIEE
BpeMsl SIBIISICTCSI COCTABHOM YaCThIO TOCYJIAPCTBEHHOHW CONMAIbHO-d9KOHOMUYECKOW MoNUTHKH. OHa To-
3BOJISIET peliaTh 3aJa4d MEePEeCTPONKH SYKOHOMUKH, HETPEPHIBHOTO OOHOBJICHUS! TEXHOJIOTHYECKON 0a3bl
MPOHU3BOJICTBA, BBITYCKa KOHKYPEHTOCIIOCOOHOM MPOIYKIIMH, HATIpaBJicHa HAa CO3JaHue OIaronpusTHOTO
HSKOHOMHYECKOT0 KJIMMaTa Ui OCYIIECTBIICHHS HHHOBAIIMOHHBIX IPOIIECCOB W SBISIETCS CBS3YIOIIIM
3BEHOM MEXy c(hepoil «IuCTOoil» HAYKH | 3aJjauaMH TIPOU3BOJICTBA.

B cBsi3u ¢ 3TUM BaKHEHIIIEH COIMAIbHO-9KOHOMUYECKON 3ajaueii pecrnyONMKY B HACTOSIICE BpEMs
SIBIISIETCS] TIOBBIMICHNE Y(PQEKTUBHOCTH HCIOIB30BaHUS HAYYHBIX pa3pabOTOK B Mpou3BojcTBe. OmHAKO
KOHOMHUYECKOe, (PMHAHCOBOE, MAaTEPHAILHO-TEXHUYECKOE COCTOSHUE, B KOTOPOM HaXOJSTCS OpraHu3a-
IIUH, HE CIIOCOOCTBYET pa3BUTHIO HHHOBAIIMOHHBIX TpolieccoB B benapycu.

OnHolf M3 HEHTPAIBHBIX 337]a4 HAIMOHAILHOH SKOHOMHUKHU SBISETCS JOCTHKCHUE HEMPEpBIBHOTO
SKOHOMHYECKOro pocta. BaxHelimiee ycrmoBue ero obecneuenus — 3(dekruBHO PyHKIMOHUpYOMIAS
CHCTEeMa HaIorooOIOKeHus, 00IaIaromias YKOHOMUYHOCTBIO, 1IeJIeBOM B (PYHKIIMOHAIBHON HaIpaBJIcH-
HOCTBIO W YUHTHIBAIONIAS YPOBEHb SKOHOMHUYECKOTO M COIMAIBHOIO Pa3BUTHS TOCYAapcTBa, €ro MOTEH-
I[Mall, OTpacieBble U HAIMOHATIBHBIE OCOOCHHOCTH.

OpHaKo CyIIECTBYIONIAs B PECIyOIMKe DKOHOMHYECKAsi CUTYyallus, 3aKoHoaTelbHas 0a3a B (puHaH-
COBO-KPEIUTHOM cdepe He CIIOcOOCTBYIOT PUBJICUCHUIO HHBECTUIUI B HAYKOEMKHE MPOU3BOJICTBA.

Pa3mep coOcTBeHHBIX cpencTB M 3D (HEKTHBHOCTh XO3HCTBEHHOM JIESITEILHOCTH OpPraHU3aIMid orpe-
JIETISIFOTCSL HE TOJIBKO BEJTMYMHOM MOTY4YEHHOH MPHOBLIM, HO U SKOHOMHYECKHA TPAMOTHBIM €€ pacrperie-
JICHWEM U UCIIONIb30BaHUEM.
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[Mox pacnpenencHueM MPUOBLTH MOHUMAETCS HATIpaBJICHHE €¢ Ha O0IIeroCyIapCTBEHHbIC HYXK/IbI Y-
TeM TIepeurCcIieHHs B OIOKET HaJOroB U cOOPOB M YIIOBIETBOPEHHE MOTPEOHOCTEH caMUX OpTaHU3aIlHiA.
[Tpu 5TOM HOMKEH COOMOIATHCS IPUHIUIT ONITUMAIBHOTO COYETaHHsI HHTEPECOB TOCYAapCcTBa U OpTaHu-
3a1uil.

Peanu3zanus 3Toro nmpuHIMNA 00ECIEYUBACTCS CHCTEMON 3aKOHOJATEIbHO YCTAHOBJICHHBIX HAJIOTO-
BBIX CTaBOK H JbroT. OHaK0 00 00OCHOBAaHHOCTH M CTAOMIIBHOCTH MOCETHIUX TOBOPUTH ITOKa HE IPUXO0-
JIATCSI.

3a cyer NpUOBUIM NPEANPUATHS YIUTAYUBAIN B OFOJDKET HAJIOT Ha MPHOBLIb, HAJIOT Ha HEIBUKUMOCTD,
MecTHbIe cOopbl. CTaBKM HaJlora Ha MPHOBLUIb 332 3TO BpeMs BapbupoBanuch oT 18 10 30%. JIsrors! mo
HAJIOTy Ha MPUOBLTH MPEJOCTABISUIACH HAJIOTOILIATENBIMKAM B BH/JIE TIOJTHOTO OCBOOOXK/ICHHUS OT YILIATHI
HaJyora JIM0o B BHJIE YIUIATHI HAJIOTa IO MOHWKEHHBIM CTAaBKaM U HOCHJIM 3a4YacTyi0 pa3HOHAIPaBICHHBIH
XapakTep.

Tax, mepBoHaYaIBHO MOTHOCTBIO OCBOOOX/IATach OT OOJIOKEHHS HAJIOTOM NPUOBLTh, (PaKTHUECKH HC-
MOJb30BaHHAS HA KAIHUTAJILHBIE BIOXKEHUS, © 3TO OTOBAPHBAJIIOCH LIENIBIM PSJIOM YCIOBHUH, KOTOpBIE 11O~
CTOSIHHO MEHSUINCh; OCBOOOXKANIACH TAKXKE MOTHOCTBIO OT OOJIOKEHHS HaJOroM MpUObLIb, (haKTHUECKU
WCIOJIb30BaHHAsl HA (PMHAHCHPOBAaHNE HAYYHO-HCCIIENOBATEILCKAX paboT, KoTopas BCKOpe Oblia oTMe-
HeHa. Ho MOsIBHITHCH JTBTOTHI HAa NMPUOBUTB, MOJTYYEHHYIO OT peaji3alliid TOBApOB Ha O0BEKTaxX MPHJIO-
POXKHOTO CEPBHCA, T. €. IPUOPHUTET OBbII OTJaH HE HAYYHBIM HCCIICIOBAHUSM, & TIPUIOPOKHOMY CEPBUCY.
C 1 saBaps 2012 roza B CBSI3M CO CHIKEHHWEM CTAaBKU Hajora Ha MpuObLib 10 18% 1broTsl Ha MPUOBLIH,
HCIIONIb30BAaHHYIO Ha KamuTaJIbHBIC BIOXKEHHS, 1 BOBCE OTMEHEHBI. B To ke Bpemst ¢ 2012 roma BBEICHBI
JBTOTHI HAa TPUOBLTH, TIEPEJAHHYIO 3apErMCTPUPOBAHHBIM Ha Tepputopuu Pecnyonuku Bemapych Oron-
KETHBIM YUPEKJICHUSAM 37]paBOOXpaHEHMsI, 00pa30BaHHs U T. II., & TAK)KE PEITMTHO3HBIM OpTraHU3aIUsIM
(B pa3mepe, He npebiatoneM 10% BanoBoi MpuOBLIN). PeTUTrno3HBIM OpraHu3aIusaM IPEOCTaBIISIOT-
Csl IBTOTHI TIO HAJIOTY Ha HEIBH)KHMOCTH, 3€MEIbHOMY HAJIOTY M Jp. MBI HE OTpHIIaeM POJb LEPKBU
B KOHCOJHJIAIIMK OOIIECTBA, HO TEM HE MeHee B 00eCleYeHNH BBHICOKHX TEMITOB YKOHOMHYECKOTO POCTa
JOMHUHHUPYIOIIAsl pOJib MPUHAIIEKHUT Hayke. K ToMy ke, ecir UCXoIuTh U3 OyKBBI 3aKOHA, [IEPKOBb TO-
MPEeKHEMY OTJACIEeHA OT roCyapCcTBa.

[TpuObLTbE OpraHu3alyii, MOTYYECHHAS OT peallu3allii TOBAPOB COOCTBEHHOTO MPOU3BOJICTBA (KOTOPHIE
SIBIISTFOTCS. HHHOBAlIMOHHBIMU B COOTBETCTBHU ¢ [lepedHeM BBICOKOTEXHOJIOTHYHBIX OpraHU3alni, BKITIO-
YEHHBIX B PEECTP BBICOKOTEXHOJOTMYHBIX MPOU3BOJICTB M MPEANPHITUH, onpeneneHHpiM CoBerom Mu-
HucTpoB PecniyOnuku bemapycs) ¢ 2012 roga ocBoOOXAeHA OT HAJIOT000JIOKEHUS.

B3umManue Hajora Ha IPUOBLIH MO MMOHWKEHHBIM CTaBKaM HOCWJIO CYI'y0O KOHKPETHBIH M OrpaHuYcH-
HBI xapakrep. Tak, opraHu3anyM, OCYLIECTBISIOIIME IPOU3BOJACTBO JIA3€PHO-ONTUYECKOM TEXHUKH,
Y KOTOPBIX JOJISI 3TOH TEXHUKU B CTOMMOCTHOM BBIPRKCHHH B 00IIEM 00beMe UX MPOU3BOJICTBA COCTAB-
qser He MeHee 50%, ymiaunBaloT HaJIOT Ha MPUOBLIL 0 CTaBKe, paBHOM 10%.

Ilo craBke, paBHOW 5%, yIUIaunBalOT HAJIOT Ha MPHOBLIH B YaCTH BBIPYYKH OT peaiiu3aiuy nHpopma-
IUOHHBIX TEXHOJIOTHH M YCIYT TI0 MX pa3paloTKe WieHbl HAYYHO-TEXHUYECKON acCOoIlMalliy, CO3IaHHOM
B COOTBETCTBHH C 3aKOHO/IATENILCTBOM IpH benopycckoM rocyJapcTBEHHOM YHUBEPCHTETE.

[TpuObLIb, MONTydeHHAs! OT Peaanu3allii BBICOKOTEXHOIOIMYHBIX TOBAPOB (paboT, yCayr) COOCTBEHHO-
TO MPOM3BOJCTBA (KpOME TOPrOBOM M TOPTOBO-3aKYMOYHOH JEATENbHOCTH) OpraHH3alUsIMH, BKIIOYCH-
HBIMU B BBILICYNIOMSIHYTBIM IIepeueHb BBICOKOTEXHOIOTMYHBIX OpraHu3alui, yTBepKaeHHbI Ipe3nnen-
ToMm PecniyOniuku benapych, obaraercs Hajaorom mo craeke, papHoit 10%. Cpencrsa, BBICBOOOXKICHHBIC
B CBSI3M C YMEHBIIICHWEM CTAaBKH Hallora Ha MPHObLIb, TOKHBI HANIPABIATHCS YKa3aHHBIMH OpraHU3a-
MUSMH Ha (pUHAHCHPOBaHHE TEXHUIECKOTO TIEPEOCHAIIICHUSI.

MexaHu3M B3MMaHHS HaJjora Ha HEJABH)KUMOCTh HE TOIBKO HE CIOCOOCTBYET TEXHHYECKOMY Iepe-
BOOPY>KEHHIO ITPOM3BOJICTBA, HO B H3BECTHOM Mepe JIaXKe CIIEPKUBACT €ro.

Tao6numa 1 — CreneHb 00HOBJIEHHSI OCHOBHBIX CPEICTB B I€JIOM 10 TPOMBINLIEHHOCTH
Pecnyonuxu benapycs B 2005-2009 rogax

Mokasarenu 2005 2006 2007 2008 2009
1. OcHoOBHbIe cpeacTBa Ha Havano roga (TprH p.) 243,4 297.,4 341,9 364,1 433,2
2. KoachdpmumeHT oB6HOBMEHMSI OCHOBHbIX CPeacTB, % 4,6 4.1 4.1 4.1 4,6
B TOoM uncne B MalLMHOCTPOEHUU 1 MeTannoobpaboTke 2,6 3,2 3,7 4,6 4,6
3. KoadhbmLMeHT BbIOLITUS OCHOBHbLIX CPEACTB, % 1,6 1,3 1,2 1,1 1,0
B TOoM uncne B MalLMHOCTPOEHUU 1 MeTannoobpaboTtke 1,4 1,4 1,5 1,4 1,6
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B3uManue Hanora Ha HEIBUKUMOCTh C OCTATOYHOW CTOMMOCTH OCHOBHBIX (DOHJIOB U 110 €TMHOM CTaB-
K€ C aKTUBHOH M MACCHBHOW YacTH He CIIOcOOCTBOBAIO ()OPMHUPOBAHUIO UX PAIIMOHAIBHOW CTPYKTYPHI U
CBOEBPEMEHHOMY BBOJAY OOBEKTOB B DKCILTYyaTaIUIO, TOCKOJIbKY CTaBKa HAJlora yCTAaHOBJIEHA B pa3Mepe
1% xak 1o nelcTByIONIMM 00BEKTaM, TaK M IO O0BEKTaM HE3aBEPIICHHOIO CTPOMTEIbCTBa. [Ipeamnpu-
ATUSIM BBITOJTHEE UCIIOB30BATh CTApOE 00OPYIOBAHNE M TPAKTHUECKH HUYETO 33 HErO HE IJIATHTh, YeM
npuobperath qoporoe Hopoe. C 2012 roja craBka Hajiora Ha CBEpXHOPMATHBHOE HE3aBEPIICHHOE CTPOH-
TEIBCTBO MOBEIIIEHA 10 2%.

Kak cBUIETENbCTBYIOT JAaHHBIC MPUBEACHHOM BbINIE TAOMUIBI 1, K03(hUIIMEHT OOHOBICHHS OCHOB-
HBIX cpenctB 3a nepuoa ¢ 2005 mo 2009 rox cocraBmsut HeMHOrUM Oonee 4% u B 2009 romy HaxoaumCs
Ha ypoBHe 2005 roma. B MammHOCTpOCHUM M METAJIIO00pa0OTKE 32 STH T'OJIbl HAMETHJIACH TTO3UTHBHAS
TEHJICHIIUSI B OOHOBJICHUW OCHOBHBIX ()OHJIOB, OJTHAKO MPH TAKWX TEMIIaX Ha MOJIHOE OOHOBIIEHHE OCHOB-
HbIX pornoB benapycu norpedyercs 6onee 20 ser.

Huskuit koadduimeHT 00HOBICHUS OCHOBHBIX CPEJCTB BOBCE HE TOBOPHUT 00 MX XOpolIeM (puU3nye-
CKOM COCTOsIHHH (Tabnuma 2).

Tab6nuia 2 — YaeJbHBIH BeC HAKOIJIEHHOH aMOPTH3AIIMA B MEPBOHAYAJLHOI CTONMOCTH
OCHOBHBIX CPeJICTB OpraHu3anuii mo cocrosinuio Ha 1 suBaps 2010 roaa, %

YpaenbHbIN BEC HAaKONMEeHHOW aMmopTu3auum
B NepBOHavyasnibHON CTOMMOCTW OCHOBHbIX CPEACTB
B Tom uncne
B Marte-
puanb- | B Xu- B HENPOU3-
OcHoBHbIe cpeacTBa B Npo- B TOp- HO- JILWHO- | BOACTBEHHbIX
Bcero Mbiw- | B Cene B TpaHc- B CTPOM- | FOBME N | TeXHU- | KOMMY- | BMAax bbiTo-
JIEHHO- CKOM X0- noprte B CBAM| renbcTBE obLenu- | YeckoMm | Hamb- | Boro obcny-
cTn sanctee Te CHab- | HOM XO- | XUBaHUS Ha-
XKEHUN U | 39NCTBE ceneHus
cbbiTe
Bcero 47,2 53,0 42,9 485 | 47,3 48,3 35,3 48,9 41,5 35,8
B Tom uucne:
30aHNs U coopyxe-
HUA 40,5 40,3 44.4 42,8 28,4 43,7 30,9 46,0 39,2 31,2
nepegaTtoyHble YCT-
poncrtea 50,8 56,2 57,2 50,3 41,7 65,1 30,0 62,2 451 43,0
aKTMBHaaA 4acTb OC-
HOBHBbIX CpeAcTs,
BCEro 57,8 62,1 44,6 63,1 50,8 53,3 47,5 52,5 49,9 59,9
N3 HUX:
MaluMHbl 1 obopy-
[oBaHne 57,4 62,6 44,3 58,9 50,5 55,0 47,7 541 48,6 60,6
TPaHCMNOpTHbIE
cpeacTea 59,4 53,3 47,2 64,5 64,0 47,6 46,8 49,0 55,5 57,8

[IpuBeneHHBIC TaHHBIC CBUICTEIBCTBYIOT O TOM, YTO €CJIM B IIEIOM IO SYKOHOMHMKE M3HOC OCHOBHBIX
cpenctB mo cocrosHuio Ha 1 suaBaps 2010 roma cocrasmi 47,2 %, TO B MIPOMBIIIUIEHHOCTH OH JOCTUT
53%. OcoOEeHHO BBICOK YPOBEHb M3HOCA aKTHBHOW YaCTH OCHOBHBIX CPEICTB. B 11€70M 110 9KOHOMHKE OH
noctur 57,8%, a B MpoOMBITTUIEHHOCTH — 62,1%.

[TokazateneH ToT (akT, YTO PYKOBOIUTEIN OpPraHHM3AlMi OOJIbIIE YACISIIOT BHUMAHHUS OOHOBJICHHUIO
3MaHUA U COOpYyKeHUM. Tak, M3HOC MOCIENHNX B LIEIOM IO dKoHOMHUKE cocTaBuil 40,5%, a B MPOMBIIII-
nennoctu — 40,3%.

HesicHo, kak Ha TakoM 000pYyIOBaHUH MPOU3BOAUTH KaYECTBEHHYIO KOHKYPEHTOCIIOCOOHYIO TPOIYK-
1uto. CTaTHCTHKA CBHICTEILCTBYET O TOM, YTO HE TOJIBKO KOHKYPEHTOCHOCOOHOM, HO M MPOAYKIIUU BO-
o01Ile Ha Ka)J(blii BIOYKEHHBIH B OCHOBHBIE CPEIICTBA PyOJib B PECITyOJIHMKE MPOU3BOIUTCS CTOIBKO JKE
WM JakKe MeHbIIe (Taduuna 3).

Tabnauna 3 — I PeKTHBHOCTH HCMOJIB30BAHUS OCHOBHBIX CPEJICTB B IPOMBIILIEHHOCTH
Pecnyoanuxu benapyce B 2005-2009 rogax

loabl doHpooTaaua, p.
2005 0,749
2006 0,782
2007 0,863
2008 1,119
2009 1,005
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Pacder cymmMbl Hajora Ha HEIBIXKMMOCTH TI0 HOPMATHBY OT IEPBOHAYATHHOW CTOMMOCTH OCHOBHBIX
(OHIIOB CTUMYJIUPOBaJl OBl CBOCBPEMEHHOE OOHOBJICHHE H3HOIICHHBIX MOPAJIbHO WIH (PU3NYCCKU
CPEICTB TpyAa: CyMMa IUTaThl 32 (POHBI MOXKET HE MEHATHCS, a 3()(PEKTUBHOCTh OT MPUMEHEHHS HOBBIX
MaIlMH U 000PYA0BaHHUS BBIIIIE, YeM OT MPUMEHECHHUS CTaphIX.

B coorBerctBun ¢ 3akonoM Pecniyonuku benapych ot 13 HosOps 2008 1. Ne 449-3 «O BHeceHUU W3-
MEHCHMI U JIONOJIHEHUI B HEKOTOpbIC 3aKOHBI PecyOnuku benmapych 1Mo BompocaMm Haioroo0JI0KeHUs
AKTHUBHAs YaCTh OCHOBHBIX CPEICTB W BOBCE ObLjla MCKIIIOUCHA M3 00BEKTOB OOJIOKECHHUS HAJIOTOM Ha He-
JBIKUMOCTb.

[IpuHsATHE TAaKOTO PEIICHHUS SBHJIOCH MOMBITKOM MPaBUTEIILCTBA MOOYIUTh CYOBEKThI X03HCTBOBAHUS
K (OpMHUPOBAHHIO pallMOHATIBHOM CTPYKTYPhI OCHOBHBIX (hoHIOB. Ha camoM zene rocyaapcTBo yTpaTHIIO
MOCJICIHIO BO3MOKHOCTh OKAa3bIBAaTh BIIMSHUE HA IMOBBIIICHHE 3(PQPEKTUBHOCTH HMX HCIIONB30BaHUS,
MPOIECC OOHOBJICHHU S, TIOBBIIICHHE CMEHHOCTH PadoThl 000pyIoBaHus. XOTs 3TO KaK pa3 ¥ ObLIO OCHOB-
HOM IIeNTbI0 BBEACHIUS HAJIOTa Ha HEBUKUMOCTD.

HpiHemHuii MexaHu3M B3UMaHUA HAJIOra B COBOKYITHOCTH C HM3KOW CTaBKOW CTaBUT IOJ COMHEHHUE
1eN1eco00pa3HOCTh €ro B3UMaHHs BOOOIIE. A 3HAYUT, HAJOT YTPATHII U CBOK (UCKAIBHYIO (YHKIIHUIO,
0 YeM CBHJICTEILCTBYIOT IPUBEICHHBIC HIDKE TaHHBIC (Tabnuna 4).

Tabnuna 4 — YaensHblil Bec Hamora Ha coocTBeHHocTh B BBII Pecniy6iinku benapyen B 2006-2011 romax

logpl YaenbHbiit Bec BBIM, %
2006 1,60
2007 1,58
2008 1,56
2009 1,19
2010 (yTBepxaeHo) 0,84
2011 (nporHo3) 0,71

B T0 ke Bpems 3apyOexxHas MPakTHKa CBUAETENLCTBYET O TOM, YTO B JIOXOJax OIO/DKETOB psijia TOpo-
JI0B HAJIOT Ha COOCTBEHHOCTH cocTaBiisieT oT 40 10 50% (Hero-Mopk, Can-Opanrcko, Iaara u ap.).

OTpbIB HAJOroBOW 0a3bl OT MCTOYHMKA YIUIAThI HAjOra MPUBOIUT K OTBJICYCHHIO COOCTBEHHBIX
cpenctB U3 obopora. M opranu3zanusM ObLIO HE 10 MHHOBAIIMM, HYXHO OBLIO XOTs Obl 00ECHEUnTh He-
MIPEPBIBHOCTD MTPOM3BOACTBEHHOTO MpoIIecca.

JanHbie TAONMHUIBI 5 CBUJETENLCTBYIOT O TOM, YTO HH OJHA OTpacib (KpoMe MaTepHaibHO-
TEXHUYECKOT'0 CHAOKEHUsI W cObITa) 10 00ecredeHHOCTH COOCTBEHHBIMH OOOPOTHBIMU CPEICTBAMHU HE
OTBEYAET YCTAaHOBJIEHHOMY HOPMATHUBY, a TaKHe OTPACIIH, KaK CEINbCKOE X03AiCTBO, TPAHCIIOPT, TOPTOBIIS
1 0OIIIECTBEHHOE MMUTAaHUE, HE UMEIOT UX BOOOIIE. [IpUuYrH 3TOMY MHOT'0, HO HECOMHEHHO U TO, YTO CBOM
OTIIEYaTOK Ha (PMHAHCOBOE COCTOSHME 3KOHOMHKHM HAJIOKUIM U HEIOCTATKH JCHCTBYIOUICH HAJIOTOBOM
CHUCTEMBI.

Tabnauna 5 — Koad¢unuents! 06ecrnedeHHOCTH COOCTBEHHBIMH 000POTHBIMH CpPeACTBAMU
(Ha KoHel mepuoaa), %o

KoadhdmumeHT obecneyeHHocT cobCTBEHHBIMY 06OPOTHLIMM CpeacTBamMm
OTtpacnu Fons
3KOHOMMUKHU
2000 2005 2007 2008 2009

Bcero 9,8 13,2 12,9 13,8 2,7
B Tom uucne:

B NMPOMbILLMEHHOCTU 54 17,5 21,1 20,5 9,6

B CESIbCKOM XO351-

cTBE 39,9 -10,5 -19,3 -13,0 =-37,7

B TpaHcnopTe 14,0 24,3 11,6 75 -0,4

B CBSA3N -45,9 -8,5 -21,0 8,4 0,9

B CTpOMUTESNbLCTBE 22,9 21,7 11,4 6,4 18,0

B TOpProene u obLue-

nurte 3,2 -5,1 1,2 9,2 -0,6

B MaTepuarnbHoO-

TEXHWYECKOM CHab-

KEHUKN n cobiTe 13,0 50,8 35,8 33,6 26,9

®opmansHo ¢ 2010 roma uCUUCIEHHBIE CYMMBI HAJIOTa Ha HEABHKUMOCTDh OTHOCSATCS Ha 3aTPAaThI 110
MPOM3BOACTBY U peanu3aliiy IpoayKIuH (padoT, yciayr), HO pealbHO OHM MO-IPSKHEMY YIUTAYHUBAIOTCS
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3a cyeT MPHUOBLIH, MOCKOIBKY HE BKIIOYAIOTCS B Ce0ECTOMMOCTD MPOAYKIHUU. B pe3ynpraTe 3TOro CHOBa
OyayT OTBJIEKaThCsS COOCTBEHHBIC CPEICTBA M3 000POTa OpraHU3aI[Hii.

3apyOexHasi MPaKTHKA MOCIEAHUX JIECATUICTHI CBHIETENLCTBYET O TOM, YTO HAJIOTOBasi MOJHUTHUKA,
MpH KOTOPOH B pacnopsbkeHnn kommnanuid octaercs 60—70% ux mpuObUIH, cTala YCTOWYUBBIM U JICHCT-
BEHHBIM CTUMYJIOM HayYHO-TEXHHYECKOM U MHBECTUIIMOHHOM NEATENbHOCTH.

Bo Bcex pa3BUTBHIX cTpaHax (XOTS M B pa3HOH CTENEHHU) NEHCTBYET ocolasl JIbrota — YCKOpEeHHas
amopTu3anus. brarogaps el pacuerHast BeJIMUMHA aMOPTHU3AIMOHHBIX U3/IEPXKEK, BRIYUTaeMas U3 Hajo-
roo0yaraeMoil MPUOBLIN, 3aMETHO TMPEBHIINACT BETUYNHY dYKOHOMUYECKH O0OOCHOBAHHOW aMOPTH3AIINY;
3a CYeT 3TOr0 YacTh MPUOBUIN MONAaJaeT B U3IEPKKH MPOU3BOJICTBA U TIOITOMY OCBOOOXIAETCS OT HaJIO-
roo0JIoKeHHsI. MeTo/ibl YCKOPEHHOW aMOPTH3aIMK MPAMEHSFOTCSI TPAKTUYESCKH BO BCEX Pa3BUTHIX CTPa-
Hax. O0mas 0co0EHHOCTh — MHTEHCHBHOE UCIIOIb30BAHNE 3TUX METOJIOB JIIsl CTUMYJIMPOBAHMS HHBECTH-
IUH, CBS3aHHBIX C BHEIPEHHUEM TEXHHKH M TEXHOJOTUH 3KOJIOTHYECKOTo THIIA, SKOHOMHEH B moTpedie-
HUU 3HEPTUH, BOABI U T.II.

BaxHbIM HanpaBlieHWEM HAaJIOTOBBIX JIBIOT SIBJISIETCSI YMEHBIIIEHHE HAJI0roodiaraeMoi mpuObUId Ha
YacThb HMHBECTUIIMOHHBIX pacxol0B, a TakKe 3aTpaT Ha HAyYHO-UCCIIEOBATENbCKHE M OMBITHO-
KoHCTpyKTOpcKue pazpadorku (HWMOKP). Pasmepsl U cpoku MOAOOHBIX JIBIOT Pa3iMdaloTCs B OTACIbHBIX
crpanax. Tak, B Utanuu 3Ta nbrota UCHONB3YyeTCs VIS CTUMYJIMPOBaHUS OOIIEHAIIMOHATBHBIX HHBECTH-
nuii. B Benbrum paspemiaercss yMeHbIIaTh HajorooodiaraeMyro npuObuts Ha 13,5% WHBECTHUIIMOHHBIX
PacxoloB i1 MEIKUX U cpenHux kommaHud U B 100%-HOM 00beMe MHBECTHIIMOHHBIX PacXoi0B, CBS-
3aHHBIX C HOBOBBEIEHUSAMHU, — I BCEX KOMITaHHH.

B Tomnannuu u3 Hanmoroo®naraeMoil MPUOBLTH MOXKHO M3bIMATh YaCTh MHBECTHIIMOHHBIX PAacXOIOB
(o ompenereHHBIM HOPMATHBaM B 3aBUCHMOCTH OT BEJTMYHMHBI HHBECTHIINI, CO CTYNEHYaThIM CHI)KEHH-
eM Juist OoJiee 3HAYUTENFHBIX 00HEMOB).

Baxxnass ¢opMa HaJIOTOBBIX JILIOT — yMEHbBIIIEHHE caMoro Hajora Ha npuObuth. Hambonee pacrmpo-
cTpaHeH (0COOCHHO paHee) TaK Ha3bIBAEMbIll HAJIOTOBBIM MHBECTUIIMOHHBIN KPEIUT, T. €. BBIYET U3 HAJIO-
ra Ha MpUOBUTb YaCTH MHBECTUIIMOHHBIX PacXol0B KOMITaHWHU. Ha cerofHsmHui eHb 3Ta HHBECTUI[UOH-
Hag Jbrora npumensercs pexe: Het ee B CILIA, 'epmannn, HopBeruu, XoTs B Ipyrux pa3BUTHIX CTpaHax
OHa COXpaHseTCs.

Tak, B AHIIHHM KOMIIAaHUSM pa3pelnieHo UCIoIb30BaTh 0KoyIo 10% KoprmopaTHBHOTO Hajora Jisl 3apa-
HEE OrOBOPEHHBIX 3aKOHOM HHBeCTHIMH. Bo ®PpaHIMM MHBECTULUMOHHBIM KPEAMT HCIIONIB3YETCs IS
CTUMYJIMPOBAHUS CO3JaHUS HOBBIX MPEINPUATHI, B TOM YHCIE I YCKOPEHHUS Pa3BUTUS SKOHOMUYECKU
OTCTaJIbIX PErMOHOB. MTHBECTULIMOHHBIM HAJIOTOBBIA KPEOUT LMIMPOKO MCHOJb3yeTcs B MTanuu s cTu-
MYJUPOBAHUS PA3BUTHS I0KHBIX PETHOHOB.

Ocobast pa3HOBUHOCTH HAJIOTOBOTO MHBECTHIIMOHHOTO KPEINTA — TaK Ha3bIBaeMbIC CKUJKH Ha UCTO-
HICHUE HEJp, 3aMETHO TOHIDKAIOIIME HAJIOr000IOKEH!E MPUOBLTH OTAEIBHBIX OTpacield NoObIBaIOMICH
MPOMBIIUIEHHOCTH. [To/100Hast JIbroTa ChIrpajia BasKHYIO POJIb B PA3BHTHH JIOOBIBAIOIICH MPOMBINUIEHHO-
ctu CHIA, ucronps3yercs oHa U B HACTOSIEE BPEMSI.

Bo ®pannmm kommaHuu mo n00bde He)TH ¥ MPUPOIHOTO ra3a UMEIOT MPaBo HA CKUJKY Ha HCTOIIe-
HUe Hemp B pasmepe 23,5% npoaaxk, i 50% 4ncToro 10xo/a; KOMIIAHUH I10 J100bIUe TBEPIBIX MUHEpa-
10B — 15%, nim 50% cooTBEeTCTBEHHO.

B psine cTpan pacnpocTpaneHa Takas (hopMa HaJOrOBOTO KPEAHUTA, KaK YMEHbIIIEHHE KOPIOPAIIMOHHOTO
Hasiora Ha 4acTh pacxonoB Ha HUOKP. B wactHocTH, Bo @paHIMK pa3pelieHo YMEeHbIIaTh KOPIOpauoH-
HBIH HAJIOT Ha MOJIOBUHY pa3HOCTU Mexay pacxonamu Ha HUOKP tekymiero rojga u cpeaHuMu 3aTpaTaMu
Ha HayYHbBIE MCCIIEIOBAHUS JBYX NPEALIECTBYIOMUX JIET (C KOPPEKTHPOBKOM Ha pocT 1ieH). B Mcnanuu
JeWCTBYET MOCTOSHHBINA HaJIOTOBBINA KpeauT B pasmepe 20% pacxonoB npennpunumMareneii na HUOKP.

CpeaH HAJOTOBBIX JIBI'OT, UCIIOJIb3YEMBIX BO MHOTHUX CTpaHaX, — MOJHOE OCBOOOXKIEHUE OT HAJIOTOB
WJIM OTCPOYKA MX OIJIATHI (UTO MPH JIUTENFHOW OTCPOUKE B YCIOBUSAX POCTA 1I€H PAaBHO3HAYHO MOTHOMY
WJIH XOTsI OBl YaCTUYHOMY OCBOOOKICHUIO OT HAJIOTOB).

B Hrtanuu HOBBIE MpeqnpUsATHS B HEKOTOPBIX OTCTANIBIX PETMOHAX OCBOOOXKIAIOTCS OT KOPIOPAIlMOH-
HOT'O ¥ MECTHOTO HAJIOTOB Ha NMPEANPUHUMATENLCKHII 10X01 B TedeHue 10 mer.

B ®unnsiHmuy nepuoandeckoe OCBOOOXKICHHE OT Hajora (Hapsily ¢ WHBECTUI[HOHHBIM KpPEIHUTOM )
WCIOJIB3yeTCs A1l CTUMYJIMPOBAHUS CyOCTPOCHHUS.

B benbrum necsitunernee ocBOOOXKCHNE OT HAOra (BCeraa MOIHOE) MPUMEHSIETCS ISl CTUMYJIUPO-
BaHUS MaJbIX BeHUypHBIX (hupM. Tam ke Ha mecTh JIeT 0CBOOOXKAAIOTCSI OT KOPIOPAIIMOHHOTO HAJIOTa Te
KOMITaHUH, KOTOpBIC JOOMBAIOTCSl POCTa MPOU3BOJUTEIBHOCTH TPYAa MPU OJHOBPEMEHHOM YBEINYCHUH
3aHATOCTH, @ TAKXKE YIy4IIEHHH HCIIOIb30BaHUS MPOU3BOJCTBEHHBIX MOIITHOCTEH.

Cpenu pacripocTpaHEHHBIX HaJOTOBBIX JIBIOT — YMEHBIIIEHHE CTABOK HAJIOTA Ha MPUOBLIH ISl CpeTHe-
T'0 ¥ MEIKOro MpeArpHHIMATEIbCTBA.
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B CIIIA, nanpumep, Ha denepaibHOM ypOBHE HapSLy C BHICIIEH CTAaBKOH KOPIOPAIIMOHHOT'O HAJIOTa
(B Hacrosmiee Bpemst — 35%) sl CPEAHMX W MENKHX KOPIOPANUN HCIONB3YIOTCS JBe Oojiee HU3KHE
craBkd — 15 u 25%. B Aurnum BbIiessieTcs crienuaibHas MOHMKEHHAs CTaBKa KOPHOPAIIMOHHOTO Ha-
Jiora Ha MPHUOBLIE JIJISl MEIKOTO0 ¥ OTYACTH CPETHETO MpEeANPUHUMATENLCTBA, KOTOPas HCIOIb3yeTcs U
BO MHOTHX JIPYT'HX Pa3BUTBIX CTpaHaxX. AHAIHU3 JILI'OT MO HAJOTOO0IOKEHU IO TPUOBLITN CBUIETENHCTBY-
€T O HAJM4YUU OONBIIMX Pa3MYMi MEXy HAJIOTOBBIMU CHCTeMaMH cTpaH. Ho mpu BceM 3TOM pa3Ho-
00pa3uH YETKO MPOCIICKUBACTCS OJHA 3aKOHOMEPHOCTh: CHIDKEHHE HAJOTOBBIX JIBTOT HE MPUBOAUT
K MPUHIMMUAIBHOMY UX YIpas3JHeHHio. [IpogoimkaeT coXpaHsIThCs CHCTEMa JIbI'OT, 00ecIedrBaroast
s¢ddexTHBHOE (YHKIIMOHHPOBAHWE MEXaHW3MOB HAJOTOBOTO CTUMYJIMPOBAHHS HAYYHO-TEXHHYECKOTO
pa3BUTHSL.

Takum 00pa3oM, B Pa3BHTBHIX CTpaHax MOCTOSHHO BEAYTCS TOMCKH ONTHMAJIbHOTO COYCTaHHS (HC-
KaJbHOM W 9KOHOMHYECKOH (YHKIIHIA B HAIOTOOOI0KEHIH TIPUOBLITH.

U3 Bcero ckazaHHOrO HEOOXOANMO C/IEeNaTh BBIBOJ O TOM, 4TO U B Pecnyonuke benapyck HeoOxoaumo
UMETh CTPATErHYEeCKyI0 HAIMOHAIBHYI0 HHHOBAIMOHHYIO ITPOrpaMMy Kak [EHTpalbHOE 3BEHO Tocyap-
CTBEHHOW COLIMAIbHO-3KOHOMHYECKON U HAYYHO-TEXHUUYECKOW TTOJIUTUKH.

locymapcTBo OKa3blBaeT MaKCHMAJbHYIO TMOIJICPKKY HHHUIMATHBAM IO CO3/IaHUIO0 HAYYHO-TEXHHU-
YECKUX, TEXHOIOTMYECKUX MMapKOB, MHHOBAIIMOHHBIX IIEHTPOB, IIEHTPOB TpaHCc(epa TeXHOJIOTHid, Or3Hec-
WHKY0aTopoB (CyOBEKTOB HHHOBAIIMOHHOW HMH(PACTPYKTYphl), MPU3BAaHHBIX KOOPIWHHPOBATH pabOTy
YYaCTHUKOB HHHOBAIIMOHHOM JiesTenbHOocTH. OJJHAKO OHH HOCSIT ITOKAa HECHCTEMHBIN XapaKTep.

B nocnennee Bpemst B Pecniyonuke benapych NpuHST psiji 3aKOHOATENBHBIX U HOPMATHBHBIX Ipa-
BOBBIX aKTOB, B KOTOPBIX MPEAYCMOTPEHBI OCHOBHBIC HANIPABICHUS PEUICHUsT OTMEUYEHHBIX BBIIIE TPO-
onem.

K HuM B mIepBy10 ouepesipb clieyeT OTHECTH:

o Jlexper I[Ipesunenrta Pecniyonuku Benapyck ot 20 aexadps 2007 1. Ne 9 «O HEKOTOPBIX BOIpOcax
pEryIMpOBaHus MPEIIPUHIMATENBLCKON ESATENBHOCTH B CEINBCKOM MECTHOCTH (C M3MEHEHHSIMU U JI0-
TIOJTHEHUSIMH )»;

o Jlexper Ilpesunenta Pecriyonuku Benapychk ot 28 saBaps 2008 1. Ne 1 «O cTUMyIUpOBaHUH IIPOU3-
BOJICTBA U PEaIM3aIlH TOBAPOB (PaboT, yCIyT)»;

o Jlekper I[Ipesunenra Pecniyonuku benapyck ot 22 centsops 2005 . Ne 12 «O ITapke BBICOKHX TeX-
HOJIOTHiTY;

o JlupextuBa Ne 4 ot 31 nekabpst 2010 1. «O pa3BUTUH NPEANTPHUHAMATEIFCKOW WHUIIUATHBBI H CTHU-
MYJIMPOBAHUH JICTIOBOM aKTMBHOCTH B PecniyOnuke benapychy;

o Vka3 [Ipesunenta Peciyonuku benapycs ot 8 uromst 1996 1. Ne 224 «O cTUMyIMpPOBAaHMM CO3aHUS
u pa3BuTus B PecrryOnuke Benapych TpoM3BOICTB, OCHOBAHHBIX Ha HOBBIX M BHICOKMX TEXHOIOTHSIX)» U JIp.

OTH HOPMATHBHBIC IOKYMEHTHI MIPEAYCMATPUBAIOT OCBOOOXICHHE OT YIJIAThl WM YIUIATy MO TIOHU-
KEHHBIM CTaBKaM HAJIOTOB Ha TMPHOBLUIL U JOOABICHHYIO CTOMMOCTh, TAMOXKEHHBIX TONLIHH H JAPYTHX
TUTATEXKEeH B Cilydae B3UMaHUS WX HA MPOM3BOJCTBAX W MPEANPUATHIX, OCHOBAHHBIX HA HOBBIX U BBICO-
KHUX TEXHOJOTHSX.

Pe3umenTs! cBOOOTHBIX SKOHOMHYECKUX 30H UMEIOT CYIIECTBEHHbBIC TaMOXKEHHbIE npedepeniun (Ha-
JIOTOBBIE JILTOTHI): B TEUEHHE TISITH JIET C HUX HE B3UMAETCsl HAJIOT Ha MPHUOBUIL C MOMEHTA ¢ OOBsIBIIe-
HUSI, a 3aTeM HaJOTY Ha MPHOBLIb M J00ABICHHYIO CTOMMOCTD YIUIAYMBAIOTCS JIMIIb B MIOJIOBUHHOM pas-
Mepe. 3HAYUT, y dTHX MPEANPHITANH €CTh BO3MOXKHOCThH MOMOIHATH 0OOPOTHBIE CPEJCTBA, HANPABIATH
MOTYYEHHYIO IPUOBUTH Ha MOJICPHU3AIINIO TIPOU3BOJICTBA H OCBOCHHE HOBBIX TEXHOIIOTHIA.

B coorBerctBum ¢ 3akoHom Pecnybnuku benapych ot 15 oktsiopst 2010 r. Ne 174-3 «O BHecenuu J0-
MoJIHeHHH 1 u3MeHenuit B Hanoroesii koneke PecriyOnuku benapycb» ¢ 1 suBaps 2011 roma ycraHoBie-
Ha CTaBKa HaJiora Ha MpuObUIb B pazmepe 10% mis HayYHO-TEXHOJIOTMUECKUX MapKOB, IICHTPOB TPaHC-
(depa TeXHOJOTHI U PE3UIEHTOB HAYYHO-TEXHOIOTHYECKIX TTAPKOB.

VY CKOpPEHUIO TEMITOB COIMANIBbHO-3KOHOMUYECKOro pa3Butusi Pecryonuku benmapych OynyTt comeiict-
BOBAaTh HAMETHBIIUECS TTO3UTHBHBIC CABUTH B (DMHAHCOBOM cdepe.

BonbmHceTBY nipemmpustuil pectiyOnuky yuaercst paborats peHtabensHo. Pentadbensapivu B 2010 rony
obutn 84% opranusanuii bemapycu. B 1enoM peHTa0enbHOCTh peaii30BaHHONW MpoayKiuu (padot, yc-
nyr) B Peciy6onuke Benapycs 3a 2010 rox cocrapmia 10,1% npotus 9,9% B 2009 rony. PentabensHoCTh
npoAaxk — cooTBercTBeHHo 6,3% B 2010 roxgy mpotus 6,1% B 2009 roxy. Cpenu oTpacieBBIX MHUHHU-
CTEpPCTB U KOHIIEPHOB HanOoliee BEICOKUI YPOBEHb PEHTA0EIBHOCTH PEAIM30BAHHOM MPOITYKIIMH JTOCTUT -
HYT Ha npeanpusatusix [enapramenrta dpapMareBTHIecKoi mpoMeinuieHHocTH (23%), MuHuCTEpCTBA KU-
JIMIIHO-KOMMYHaJIbHOTO Xo03sticTBa (13,7%), Benopycckoro rocynapcTBEHHOr0 KOHIIEpHA MO HEPTH U
xumun «bernedrexum» (14,8%), Munucrepcrea Toproeiu (22,3%), Benopycckoro rocynapcTBeHHOTO
KOHIIepHa MHUIIEBOM MpoMEITIIIeHHOCTH «benrocnutenpom» (16,3%).
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Tao6numna 6 — Kinaccupukanus opranmsammii Pecnny6iukn benapych o ypoHIo peHtadeasnoct B 2010 roxy

YpoBeHb peHTabenbHOCTU opraHusaunii, % YnenbHbIn BeC B 06LLEM KONUYECTBE OpraHn3aunii, %
otr0pmo5 38,3
ot 50010 22,3
ot 10 go 20 241
o1 20 go 30 7.1
o1 30 go 50 4.4
cBbiwe 50 3,7

JlaHHBIEe BBIIICIPUBEACHHOM Ta0JIMIIBI 6 CBUACTEILCTBYIOT O TOM, YTO 0K0J10 40% Oenopycckux opra-
HHU3alUHd UMEIOT peHTa0enbHOCTh CBbIme 10%, a clieoBaTeIbHO, UM 110 CHJIaM PEIIaTh 3ajauu, OCTaB-
JieHHbIe BcebenopycckuM HapOaHBIM COOpaHHEM.

3akJrouenue

duHaHCHl aKTUBHO BO3JICHCTBYIOT HA TEMIIbl SKOHOMHUYECKOI'0 POCTa B KA4eCTBE (DMHAHCOBBIX peCyp-
COB, MHBECTUIMI B TIPOM3BOJICTBEHHYIO U HEMIPOU3BOJCTBEHHYIO cpepbl U CreU(pUIECKIX YKOHOMHYE-
CKUX PBIYaroB U CTUMYJIOB. Y BeauueHHEe (DMHAHCOBBIX PECYPCOB JaeT BO3MOXHOCTh 00ECIeUnBaTh I1Jia-
HOMEPHOE M HEYKJIIOHHOE Pa3BUTHE HAPOJHOI'O XO35MCTBA, HAYKH, KYJIBTYPBI, [IOBBILIATh MAaTEPUAIBHYIO
3aMHTEPECOBAHHOCTh PAOOTHHMKOB, T. €. 0OJIee MOJIHO MCIIOJIb30BATh OCHOBHBIC CllaracMble JTOCTHUIKCHHS
BBICOKHX TEMITOB 3KOHOMHYECKOI0 POCTa.
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