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B npeonooicennoti cmamve npedcmasienvl npuopumemmvie HanpasieHuss 0l NPAMbLX
unocmpannvix uneecmuyuii 6 Pecnyboauxy bBenapyce, npeumywecmea u Hedocmamixu, a
makoice oana OY€eHKa meﬂdeHuuﬂM paseumusi UHOCNMPAHHbLX uﬂeecmuuud 68 9KOHOMUK)Y pec-
nyonuku, nozuyusam Pecnyonuxu Berapyco 6 mescoynapoonvix pelimuneax uH8ecmuyui.

Knroueewnie cnosa: uHeecmuyuu, UHBECMUUUOHHAA deﬂmeﬂbHocmb, 3¢qbeKmu6HOCWlb,
noxkasamenu, peHmabdeibHOCmb, 00X00HOCHb, OUCKOHMUPOBAHUE.

In the proposed article presents priority areas for right the most foreign investments in
the Republic of Belarus, the advantages and disadvantages, as well as assess the development
trends of foreign investments into economy of the Republic, the positions of the Republic of
Belarus in international ratings of investments.

Key words: investment, investment activity, effectiveness, activities, profitability, yield,
discounting.

benapycp ceronHs — crpaHa, OTKpbITas Il HHOCTPAHHBIX MHBECTULUH, CO3JArOILas
OnaronpusTHBIE YCIOBHS U 3G (GEKTUBHOTO BeIeHUs On3Heca.
[IpenmymiecTBa [1s1 MHHBECTOPOB:
CTpaTEruuecKoe reorpauueckoe MoJ0KEHHE;
— mpsimoii Beixoa Ha peiHOK cTpad EDII (benapyck, Poccus, Kazaxcran);
— XopoIlo pa3BuTas nHppacTpykTypa benapycu: TpaHcnmopT, JTOTMCTHKA, KOMMYHH-

Kalliu;
MPOTPECCUBHOE YKOHOMHUYECKOE 3aKOHOAATENbCTBO bemapycu;
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— 3alMIIEHHBIE TOCYIapCTBOM IIpaBa UHBECTOPOB;

— TPUBJICKATEIbHBIC HHBECTUIIMOHHBINA KJIMMAT U CUCTEMA HAJIOTOO0JI0KECHHUS,

— TOCYAapCTBEHHAs MOJJIEPKKAa HHBECTOPOB: TapaHTHUH, JIbTOTHI U TIpedepEeHITNH;

— BO3MOXHOCTH MPUBATU3ALIUY;

— 6 cBOOOIHBIX 9KOHOMHUYECKHX 30H;

—  BBICOKOKBaJTU(UIIMPOBAHHBIC TPYIOBHIE PECYPCHI;

JIOCTOMHOE KauyeCTBO KU3HU.

B Pecny6nm<e benapycs neiictByer KoHCynbTaTUBHBIN COBET 10 MHOCTPAHHBIM HH-
BectunmsiM ipu CoBete MunuctpoB Pecniyonuku bemapycs (KCUN), koTOpHIii:

— paspabatrbIBaeT MPEIJIOKEHHUS MO COBEPIICHCTBOBAHUIO 3aKOHOJATENbCTBA B 00-
JIACTH MHBECTHIINH;

— Y4YacTBY€T B PAaCCMOTPEHMH HOPMATHBHBIX aKTOB, PETYIUPYIOIIUX ACSATEIbHOCTD
KOMMEPYECKHUX OpraHU3aINi ¢ HHOCTPAHHBIMU MHBECTUIIASMH;

— BHOCHUT B OpPraHbl TOCYJapCTBEHHOTO YIIPABJICHUS MPEAJIOKEHUS 00 OTMEHE WU
M3MEHEHUY HOPMATUBHBIX IIPABOBBIX aKTOB, OTPAHUYMBAIONINX ITPAaBa HHBECTOPOB.

Bce otpacnu skonomuku benapycu OTKpBITBI A8 MHOCTPAHHBIX MHBecTUluid. Mc-
KJIFOUCHHE COCTABIISIIOT MPOU3BOJICTBO OPYKHS, HAPKOTHUECKUX U SJIOBUTHIX BEIIIECTB.

NHocTtpanHble HHBECTOPHI MOTYT CO37aBaTh B benapycu KOMIaHUU C JTOOBIM 00be-
MOM HMHBECTHUIINN, a TaKKe CBOM (PHIIMAIIBI U MPEACTABUTEIHCTBA. | apaHTUPOBAHHBIE TOCY-
JApPCTBOM JIbI'OTHI U MpedepeHInd COIECHCTBYIOT B3aMMOBBITOJJHOMY COTpYyAHHYECTBY. Jlis
KOMITAaHW MHBECTOPOB B benapycu nelcTBYIOT ClieMalIbHbIE TTPABOBBIE PEKUMBI B CBOOO/I-
HBbIX 9KOHOMHYECKHUX 30HAX, MAJIBIX U CPEHUX rOpoAax, CeJbCKOM MecTHOCTH, [lapke BbICO-
KUX TEXHOJOTHI U JAp.

[IpuopurerHble HampaBlIeHUs] U MPOEKTHI JJI NPSIMBIX MHOCTPAHHBIX MHBECTULIMM B
benapycu:

— (QapManieBTHYECKas MPOMBIIILICHHOCTb;

— OHMOTEXHOJOTHH;

— HAHOTEXHOJIOTUU U HaHOMAaTepUalbl;

— BBICOKHE TEXHOJIOTHUU B MMPOMBINIJIEHHOCTH;

—~ HOBBIE MaTepHUaJbl;

— HedTeXuMUYECKasi 1 XUMUYECKasi IPOMBIIIEHHOCTb;

— MAaIIMHOCTPOCHUE U TIPOU3BOACTBO 000PYAOBAHUS;

—  TPAHCTOPT W TPAHCIIOPTHASI HHPPACTPYKTYPA;

— CTpPOUTENBCTBO;

— CTpOMMAaTrepHuasbl;

— CEJIbCKOE XO035IMCTBO;

— TIUIIEeBast MPOMBIIIUICHHOCTD;

—  uH()OPMAIIMOHHO-KOMMYHHUKAITMOHHbBIE TEXHOJIOTUH;

—~ TypHU3M.

B cromuue benapycu coznan MHBeCTULIMOHHBIN aTiac r. MUHCKA, TPEAOCTaBISIONIUN
MIUPOKYI0 HH(HOPMAITHIO O BO3MOKHOCTSX MHBECTUPOBAHUS M TIPUBJICKATEIHHBIX WHBECTHIIH-
OHHBIX MpoekTax MuHcka. HaloHanbHOEe areHTCTBO MHBECTULIMNA U MPUBATU3ALUU CO3/IaHO
CIENUAaIBHO JJIS TIPUBJICUCHUS B CTpaHy MHOCTPAHHBIX MHBECTUIINN. IHOCTpaHHBIE MHBECTO-
pBl MOTYT MOJIYYUTh MOMOIIs HalmoHalbHOrO0 areHTCTBa MHBECTULIMM W TPUBATU3ALMH. Y C-
JYyTU JJIS WHOCTPAHHBIX WHBECTOPOB — OecruiaTHbl. CyIIECTBYIOT Tak)K€ MHUHHUCTEPCTBA,
areHTCTBA U OpraHU3alluM, KOTOPbIE OKa3bIBAIOT MTOMOIIb B BOIIPOCaX UHBECTUPOBAHMUSL.

3a 2014 rox 6suTO McTIONB30BaHO 149,6 TpiH. p. MHBECTHIMI B OCHOBHOM KamuTal,
YTO B COMOCTAaBUMBIX IleHaX cocTaBmiio 89,6 % k yposHto 2013 roaa, yto s3xBUBasieHTHO 15,1
mipa. goy. CIIA. TTpu 3ToM 10715 HHBECTHIIMI B MaIlIMHBI U 000pyI0BaHHE B 001IeM 00be-
Me uHBecTULUH coctaBwia 33 %, B TOM umcie 0e3 yueTa WHBECTHUIMH, HANPABIIEMbIX Ha

386


http://www.investinbelarus.by/invest/invest/climate/
http://www.investinbelarus.by/invest/invest/incentives/
http://www.belarus.by/ru/business/business-environment
http://minsk.gov.by/ru/investment
http://www.investinbelarus.by/about/services/
http://www.investinbelarus.by/about/services/

KWJIHUITHOE CTPOUTENHCTBO, COLMANBHYIO U (hrHAHCOBYIO cepbl — 45,4 %, nonst CTpouTenb-
HO-MOHT@XXHBIX pabot — 56,1 %. CHmwKeHne TeMIia pocTa HHBECTULIUI CBA3aHO C M3MEHEHH-
€M BEKTOpa MHBECTUIIMOHHOM IMOJMUTHUKH, OTKA30M OT JOBEJCHHS €ro B KauecTBE ILIeJIEBOTO
MOKa3aTeNsl ¥ HANpaBJICHUEM Ha MOBbIMIeHUE Y(()EKTUBHOCTH MHBECTHIIMIA, BIIOKEHUE UX B
MOJIEPHHU3AIUIO SKOHOMHKH, peaan3anuio 3pPeKTUBHBIX HHBECTUIIMOHHBIX MPOEKTOB B yBS3-
K€ C HAIMYUEM pealbHBIX HCTOYHUKOB (DMHAHCHUPOBAHUS. Y ACIbHBI BEC HHBECTUIIMH B OC-
HoBHOU kanuTan B BBII octaercs Ha ypoBHe, 00ecrieunBaOIIUM PaCIIMPEHHOE MPOU3BOICT-
BO, — 27,5 %.

Bcero 3a 2014 roxa B peanbHbiii cektop PecryOnuku benapych (6e€3 6aHKOB) MoCcTymnu-
7o 15,1 mupa. Aoul. BajdOBBIX MHOCTPAHHBIX MHBECTHLIMM, M3 HHUX npsMbix — 10,2 mupa.
oy, (67,4 % ot obmero oobema), noprdenpHeix — 0,01 mupa. momwt., npounx — 4,9 Mip.
nomn. (puc. 1).
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Becero IHHOCTPaHHBIX ITHBCCTI TLLITET

Pucynok 1 — O0bem nnBecTunuii B Pecnyomuxky besapycs 3a 2009 — 2014 rr.

WNudopmanus o AuHAMHUKE MHOCTPAHHBIX UHBECTHIIMI B PEaNbHBIA CEKTOP SKOHOMHKH
Pecniybnuku benapycsk 3a nocienHue nsaTh JIET NpecTaBieHa B Tabauie 1.

Taoauua 1 — UuBectunuu B Pecnyduuky benapych u3-3a pyoeska 3a 2010 — 2014 rr.

IToka3aTenn Loner

2010 2011 2012 2013 2014
OOBbeM MHOCTPaHHBIX MHBECTHUIIHMMH, TTO-
CTYIHMBIIMX B PEATLHBIH CEKTOP OKOHO- | gqa5 5 | 18978 6 | 14329,8 | 14974,3 | 15084,4
muku Pecny6nuku benapych, MitH. 10i11. ’ ' ’ ' ’
CIOA
B TOM YHCIIE:
psSIMbIE 5569,4 | 13248,0 | 10358,4 | 11083,4 | 10168,9
noprdenpHbIe 1,8 2,3 23,4 12,2 10,6
npoune 3514,2 | 5628,3 | 3948,0 | 3878,7 | 4904,9
[TpsiMble HHOCTpAaHHBIE UHBECTUIIH HA
qHCTOM ocHOBE (0e3 ydera 3aJ0IKeHHO- 11984 | 39736 | 13765 | 21674 | 18117
CTH NPSIMOMY MHBECTOpPY 3a TOBaphbl, pa- ’ ’ ' ’ '
00ThI, ycryru), MiaH. nos. CIHIA

Ho B conoctaBumsbix nenax B 2014 rony mo cpaBHenuto ¢ 2013 romom ormeuaercs

CHIKEHUE MHOCTPAHHBIX WHBECTUIIMH B 11ej0M 110 PecnyOnuke benapych, B TOM uucie u no
BceM oOmactaM, kpome ['omenbckoii. THAEKCH MHBECTHUIIMI B OCHOBHOM KamuTal mo odnac-
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M B 2014 rogy B npoueHtax k 2013 r o1y B CONOCTaBUMBIX LI€HAX MPEACTaBICHbI HA pH-
CYHKeE 2.
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Pucynok 2 — Unaekchbl HHBECTHIMA B OCHOBHOM KamUTAJI M0 00J1aCTAM
Pecny6snuxu Benapycs 3a 2014 r. k 2013 r. (B cONOCTABUMBIX L[EHAX)

TOII-10 no uroram 3a 9 Mecsaues 2014 roga crpaH-IOHOPOB MPSAMBIX MHOCTPAaHHBIX
unBectuuii (IIMN) (c yuerom 3a101KEHHOCTH MPSIMOTO MHBECTOPY 3a TOBaphl, pabOTHL, yC-
ayru) B PecniyOnuky benapycs asnsitorcs: Poccus 50,5 %, Coenunennoe Koponesctso 24,6
%, Kump 6,9 %, ['epmanns 4,3 %, Jlura 1,9 %, Asctpus 1,6 %, [lonpma 1,3 %, Kurait 1,3
%, Ykpauna 1,2 %. Ha nomro npouux crpan-noHopos npuxoaurcs — 5,4 %. TOII-10 ctpan-
nuBectopoB [IMU Ha yrcToif 0OcHOBE TO-TpexxHeMy BO3MIaBisitoT Poccust u Kump (puc. 3).

® Poccui, 33.2%

B Kump. 29.1%

® JTirBa. 6.7%

= Be1HKOOpHTaHA.

6.5%

H [IIseimuapms, 5,8%

= ["'epmaHnsd, 3,2%

* Des yuera IMOCTVILTSHME 0T OAHKOECKOI0 CEKTOPA M OT NP O0IaliH He IEILKHMOCTH

Pucynok 3 — Crpanbi-uiBecTopbl B Pecnny6siuky besapycs B 2014 1.

B cpaBuennu ¢ 9 mecsimamu 2013 rona BeiObuta ABcTpus (3aHMMana — 4 mecro), Ku-
tait (9 mecto), HO Bouuu: JlaTBus (3aHuMaet 8 mecto), Utanusa (9 mecro). Ctpykrypa [TUUN
(c yueToM 3aJ0JPKEHHOCTH TPSIMOTO HHBECTOPY 3a TOBAPHI, paOOTHI, YCIIYTH), HAIPaBICHHBIE
B stHBaps-ceHTs10pe 2014 roma B opraHu3anuu 1Mo BUaM dKOHOMHUYECKOHN eI TeIbHOCTH:

— TpaHcnopT u cBs3b (37,4 %);

— ONTOBasi TOPTOBJS U TOPTOBJS Yepe3 areHTOB, KPOME TOPTOBIM aBTOMOOWIIAIMU U
motorukiaamu (34,3 %);

— mnpowmbiiieHHocTh (11,5 %);

— ONEpanuy C HEIBIKUMBIM UMYIIECTBOM, apeH/Ia M MPEIOCTABICHHUE YCIYT TOTpe-
ourensm (4,9 %);

— (unancoBas nesrensHoCTh (1,1 %);

— crpourensctBo (1,0 %);

— CEJIbCKOE XO3SIMCTBO, 0X0Ta U jecHoe x03sucTBo (0,5 %);
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— roctuHulbl 1 pectopansl (0,3 %) u np.

[IpuBnedenue NpsMBIX UHOCTPAHHBIX MHBECTUIMH Ha YMCTOW OCHOBE (0e3 yuera 3a-
JIOJDKEHHOCTH TIPSMOMY HWHBECTOPY 3a TOBaphl, paboTel, yciuyru) 3a 2014 roma cocTtaBmiio
1811,7 mma. gomn. CIIA.

B coBmectHOM uccnenoBannu Doing business — 2014, koTopoe moarorosun Beemup-
HBII Oank U MexnyHapoanas ¢punancosas kopnopauus (IFC), benapycs 3ansna 63-e mecto B
peritunre 189 crpan mo oOmiemMy WHICKCY JIETKOCTH BeneHusi OusHeca. [lo cpaBHeHHIO C
IPOLUIBIM T'OJ0M [TO3ULMHU CTPAHbI B UCCIIEIOBAaHUM YIYUYIIMJIUCh HA OJIMH MyHKT. JluHaMuka
110 KOHKPETHBIM MTOKa3aTelsIM MpUBeeHa B Ta0nuiie 2.

Tadauna 2 — Iloka3areJn peHTHHIa HHBECTULNH B
Pecny6auky beaapycsb 3a 2013-2014 rr.

DB 2013 | DB 2014 HN3menenne
Tembl . . .

Peiitunr | PeiliTHHT peiiTHHTa
Perucrpanus opranuzanmit 20 15 +5
[TonyuyeHue pa3pemeHuii Ha CTPOUTEILCTBO 37 30 +7
[TonkiaroueHUe K CUCTEME IEKTPOCHA0KEeHHUs 175 168 +7
Perucrpanusi coOCTBEHHOCTH 3 3 —
KpenuroBanue 105 109 -4
3ammTa HHBECTOPOB 95 98 -3
Hanoroo6oxxenue 135 133 +2
MexayHapoaHasi TOPrOBJIS 150 149 +1
ObecrnieueHne UCIOJIHEHUsI KOHTPAKTOB 13 13 —
Pasperienne HemmaTexecnocoOHOCTH 56 74 -18

Bbenapyce ynpocTtuiia nporenypsl 10 CO34aHUIO OpraHU3alUi 3a CUET CHUKEHMSI Iula-
Thl 32 PETUCTPALIMIO U OTMEHbI TPeOOBaHUS HAJIWYMS BPEMEHHOr0 OAHKOBCKOIO cuera s
PETUCTPALIMU IOPUANUYECKOTO JINLIA.

VYrpouieHs! npoueaypsl NOAKIOYEHHUSI K CUCTEME 3JIEKTPOCHA0KEHHS 32 CUET YCKO-
PEHHOM BBIJIaYM TEXHHUUYECKUX YCIOBHUU U pa3pelieHui Ha 3eMIISTHbIE paOOThl U COKpPAIECHUS
BpPEMEHH, HEOOXOIUMOTO JIIs MOAKITIOUEHHUS K CETH DJIEKTPOCHA0XKEHNS.

Taxoke OblTa ynpoleHa npoleaypa rnepeadyd UMyIecTBa MyTeM BBEJICHHs YCKOPEH-
HOM Mpoleyphl perucTpanui cooCTBeHHOCTH. [Ipy Hen3MeHHO! NO3UINK peHTHHTa OTMeua-
€TCsl yJIy4llIeHNE TI0 CPABHEHMIO C NMPOLUIBIM rooM Ha 0,69 %.

benapych 3a mpomeAmui roj BOILIA B YHCIO ABAALUATH JEBITH KOHOMUK MHDa,
BKJIIOYAIOIIUX TaKue CTpaHbl kak AzepOaitmxkan, bypynau, Kor-n'Byap, Xopsarus, xuly-
TH, ['abon, I'Baremaia, I'sunes, Utanus, Kocoro, JlatBus, OpiBas rorocnaBckas PecmyOnmka
Makenonus, Mamaitzus, Maspukuii, Mekcuka, Monnosa, Monronus, Mapokko, Ilanama,
Ounmunmnuael, Pecryommka Konro, Pymeiaus, Poccuiickas @enepanus, Pyanna, [lpu-Jlanka,
VYkpauna, Y30ekuctan u O0beauHeHHble Apabckie DMUpPAThl, peaaTn30BaBIIuX peGOpMbI U
YOPOCTHUBIINM BeJleHHe On3Heca 1o 3 u 0oJiee moka3aTessiM pelTuHra.

[To cpaBHEHMIO ¢ cocemHUMU cTpaHamu benapych MpUBIEKATENBHO BBITIIAIUT Ha (o-
He Poccun (92-e mecto) u Ykpaunsl (112), ycrymas Oanruiickum «coceasm» — Jlatsuu (24),
Ocronnn (22) u Jlutee (17). U3 rpannuamux ¢ benapyceio crpan Haubosnee OTU30K K HEl
peutunr [Moneum — 45-e mecro. IlaptHep no TamoxkenHomy coro3zy u EDII Kazaxcran pac-
nosioxuics Ha 50-i mo3uiuu.

[Tosummu Pecny6nuku benapyck B Ipyrux MeXIyHapOIHBIX PEHTHHTaX MpeicTaBe-
HBI TabmUIE 3.
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Tabéamnna 3 — Ilosunuu Pecnny6sinkn Besiapych B Me:KIyHApPOIHBIX
peiiTuHrax uaBecTuuuii B 2014 r.

Opranmn3anusi PeitTunr

Standard&Poor’s Kpenuthslii peiitunr: B —

Moody’s investors service | KpenuTthsiii peiitunr: B3

Legatum Prosperity Index | Mumexc mporsetanus ctpad mupa 2013: 58 mecto cpeamn 142

CTpaH
Human Development | uaekc pa3BuTHs 4€JI0BEYECKOrO MOTCHIIMAIA B CTPAHAX U pe-
Index rHOHaX MHpa, KOTOphI cocramisercs lIporpammoil pa3BuTHs

Opraamzanuu O6veauHenubix Hanmit (ITPOOH): 50 mecto
Global Services Pefitunr: 13-e mecto cpeau 20 crpan-nugepoB B chepe UT-

AYTCOPCHUHI'a U BBICOKOTCXHOJOI'MYHBIX YCIIYT

Crparerusi NpUBIICUCHUS! MPAMBIX MHOCTPAHHBIX MHBecTHIUMU 110 2015 roma yTBep-
*kneHa B benapycu. [lpuoputeTHpie HanpaBiaeHUS U TPOEKTHI JIJISl MPSIMbBIX HHOCTPAHHBIX WH-
Bectuiii B benapycu: gapmaneBTuueckas IpOMBIIUIEHHOCTh; OMOTEXHOJIOTUU; HAHOTEXHO-
JIOTUM U HAaHOMATEPHUAJIbl; BRICOKHE TEXHOJIOTHMH B MPOMBINIICHHOCTH; HepTexumMudeckas u
XUMHUYECKasi MPOMBIIIICHHOCTh; MAIIMHOCTPOSHHE U MPOU3BOJICTBO O0OPYAOBAaHHUS; TpPaHC-
MOPT W TPaHCHOpPTHAsT WHPPACTPYKTYpa; CTPOUTEIHCTBO; HHPOPMAITMOHHO-KOMMYHHUKA-
[IUOHHBIE TEXHOJIOTHM; Typu3M U Jp. CTparerus HampaBlieHa HAa CTUMYJIMPOBAHUE MPUTOKA
NPSIMBIX WHOCTPAHHBIX WHBECTUIIUH B COOTBETCTBHH C MOTPEOHOCTSIMH CTPYKTYPHOU Tepe-
CTPONKH SKOHOMUKU M MHHOBAIIMOHHBIM Pa3BUTUEM CTpaHbl, paclIUpeHUEe MacITaboOB U MO-
BBIIIICHUE KAY€CTBA UX MCIOJIB30BaHUs Ha 0a3e MOCTOSIHHOTO YIYUYIICHUS WHBECTUIIHOHHOTO
KJiuMaTa, peoOpMUPOBAHUS TOCYAAPCTBEHHOW COOCTBEHHOCTH U Pa3BUTHUS T'OCYNaPCTBEHHO-
yacTHOro naptHepctsa B benapycu.
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