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Tema KpU3HCOB B KOHOMHKE HE IepecTaeT ObITh akTyallbHOH. KpH3HChl POmOIKaOT HAaHO-
CUTh yIIepO HAIIMOHAJIBHBIM 3KOHOMHKaM. OCOOEHHO OCTpPO 3Ta MpodiieMa CTOUT Iepell Pa3BUBalO-
HIMMHCS SKOHOMUKAMHU.

Kpu3zucel, kak CBONCTBEHHBIN PHIHOYHOM SKOHOMHUKE 3Tal pa3BUTHS, B OOJBIIMHCTBE CIy4aeB
npeAcTaBisonme codboil GyHaaMeHTaIbHO 00OCHOBAHHBIA KOMILJICKC TO3WTHBHBIX M HETATHBHBIX
TpaHchopMannii, KOPPEKTUPYIONIMX HaIMpaBlIeHUE Pa3BUTHS MHUPOBON SKOHOMHKH, SIBUIIUCH OOBEK-
TOM HCCIJIEJOBAHMSI MHOTOYHMCIIEHHBIX KJIACCHUYECKHUX M COBPEMEHHBIX IIKOJI, a TAaK)Ke HCCIIEOBAINCh
B paMKaXx BEAYIIMX KOHLENIUI HAYYHOTO ONpEAeTIeHHS X03HCTBEHHBIX MPOIECCOB.

[Mox mMexmayHapoAHBIM (PHHAHCOBBIM KPH3HCOM MOHHMAETCsl TIyOOKOEe paccTpOHCTBO KPEIHT-
HO-(PMHAHCOBBIX CHCTEM B IIEJIOM psiJie CTPaH, MPUBOJAIICE K PE3KHM TUCIPOMOPIHIM B MEKIyHA-
POMHBIX BAJTIOTHO-KPEAUTHBIX CHCTEMAaX M MPEPBIBHOCTH WX (pyHKIMOHUpOBaHUS. DUHAHCOBBIM KPU3HC
O0BIYHO B TOM WJIM WHOHM CTENEHU OJIHOBPEMEHHO OXBAaTBIBACT pa3iIHMyHble chepbl MEPOBOM (HHAHCO-
Boii cucreMbl. LleHTpoM (pHHAHCOBBIX KPU3MCOB SIBISICTCS JICHEXKHBIN KalWTAall, 8 HEOCPEACTBEHHOM
cdepoit mposiBICHUS — KPEAUTHBIE YUPESKACHUS U rocyAapcTBeHHble GuHaHck [1, c. 101].

Bo3MOKHBI cienyoire TpakToBKY (DMHAHCOBOTO Kpusuca [2, c. 347].

Bo-mepBbIX, (PMHAHCOBBIM KPU3UCOM TIPEICTABISACTCS BOSMOKHBIM Ha3BaTh CHTYAIHIO, COCTOSI-
HUE, MPH KOTOPBIX HEBO3MOXKHO JlaNbHelIee (HYHKIIMOHUPOBAHUE CYOBEKTOB TONMTHYECKOM, COLU-
AIbHO-3KOHOMHYECKOW U MHOW JEATENLHOCTH W3-32 HEXBATKU (DMHAHCOBBIX PECYPCOB MJIM B PaMKax
npexHeil Mosenu puHAHCOBOTO (DYHKIIMOHMPOBAHUS WIIM OPTaHU3AIIOHHOTO TIOBEACHUS, JaKe SCIIH
OHA paHee IIEITMKOM YCTpauBalia IJAHHBIA COIMAaIbHO-9KOHOMHYECKUAN CYyOBEKT.

Bo-BTOpBIX, (PMHAHCOBBIM KPHU3UCOM MOXKHO Ha3BaTh CHTYAIUIO, KOTJa B ()yHKIIMOHUPOBAHUU
HKOHOMHYECKON CHCTEMBI WM CyObeKTa BBISIBIICHA MPOoOIeMa — KPUTHYECKOE PacCcOTIaCOBaHUE MEX-
Iy JKEJIaeMbIM U JCHCTBUTENFHBIM COCTOSIHUEM €ro ()MHAHCOB (JICHEKHBIX OTHOIICHHWN) WIN (PUHAH-
COBBIX pecypcoB ((DOHIOB ICHEKHBIX CPEICTB).

B mHacrosmiee BpeMsi 0 CBOMM MOCIENCTBHAM (DUHAHCOBBIM KPH3HC PAacCMAaTpPUBAETCS B He-
CKOJIbKMX KOHTEKCTaX, & UMECHHO, ()MHAHCOBBIM KPH3HC MOXET PacCMaTPHBATHCS KaK MCTOYHUK (Hu-
HAHCOBOT'O yIep0a, MIaHC K YIy4lIeHUI0 (PYHKIIMOHUPOBaHUSI (PMHAHCOBOM CQephl, a TaKKe KaK MO-
MEHT HEOTJIOKHOTO TPUHSTHS aKTyaJIbHBIX ()MHAHCOBBIX PELICHWH, B TOM YHCIE 110 U3MEHEHUIO (H-
HaHCOBOM JIeTETbHOCTH OpPTaHU3alINH.

Paccmotpum omnpeneneHre MOHATUS «PUHAHCOBBIA KPU3KCY C TOUKH 3PCHUS Pa3IUYHBIX aBTO-
POB U CTPYKTYPHOTO TIOJIX0JIa K aHAIN3Y CYITHOCTH NOHATHS (TabmuIa).
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Pe3ysbTaThl CTPYKTYPHOI0 AHAJIM32 NOHATHS «(PUHAHCOBBIH KPU3HC»

AsTop Ionstne PonoBoe nousitue Bupossie otmrams u conep- JlocTOMHCTBA M HELOCTATKU
JKaHUEC IOHATHA
K. B. Pynsrit DHHAHCOBBII KPU3UC — PE3KOE Ianenne nen | IlposBnsercs B Buae MH- | JlaHHOE MOHATHE YETKOE,
(2003) I1aJieHue LIeH Ha (UHAHCOBBIC aK- Gusanuy Ha GUHAHCOBOM | SICHOE, IOHATHOE
TUBBL, T. €. fedusiuust Ha GpuHaH- PBIHKE. OJHAKO B HEM OTPAXKEHO
COBOM PBIHKC, IIPUBOAAIIAL K IIpuBOAUT K MACCOBOMY | TOJIBKO CIEACTBUE (U-
MaccoBOMY GaHKPOTCTBY CyOb- OaHKPOTCTBY HAHCOBOI'O KpU3Kca, HO
CKTOB PbIHKA HE yKa3aHa NpUYHHA Ia-
JICHUS LIeH
JIx. Copoc ®uHaHCOBBIN KpH3HC paccmar- | Cinencreue SBnsercs pesynerarom | [lonaTre packpsiBaercs
(2010) pHYBaeTcs Kak ClIECTBUE HEBEP- cOos B MexaHHM3Max pa- | uepe3 akTop npodec-
HOH MHTEpIpeTali MeXaH!3- 60TbI (UHAHCOBBIX PbIH- | CHOHAJIBHOW KOMIIETEHT-
MOB paboTbl (PUHAHCOBBIX PbIH- KOB HOCTH CIELHAINCTOB
KOB
OnekTpoHHbIH | DUHAHCOBBIN KPU3HC — PE3KOE Wzmenenne Beipakaercs B koneba- | [Tonstue y3koe, 3arparu-
pecype HN3MEHEHHE CTOMMOCTH KaKHX- HHU LICH Ha ()MHAHCOBBIC | BACT IIPEUMYILECTBEHHO
11160 (HMHAHCOBBIX UHCTPYMEH- JIOKYMEHTBI (MHAHCOBBIC UHCTPY-
TOB MEHTBI
A.T.T'psasnoBa | DuHaHCOBBIN Kpu3uc — 31O Iy- | PaccrpoiictBo | SIBisiercs cOoem B pabo- | [TonsTHe mmpokoe, He
(2004) 60Koe paccTpoicTBO (QYHKIHO- T€ KOMIIOHEHTOB (DMHAH- | KOHKPETU3HUPYET COCTAB-
HHUPOBAHUS OCHOBHBIX COCTaB- COBOM CHCTEMBI rocyziap- | Jistomue (hMHAHCOBOM
JISTIOIMX (PMHAHCOBOM CHCTEMBI CTBa CHCTEMBI
CTpaHBL.
B. B. Moucees | ®unaHCcOBBIN Kpu3HC — 3TO Ty- | PacctpoiictBo | IlposiBnsiercs B HecooT- | [loHATHE 049eHB pa3Bep-
(2014) OOKOE paccTpOKCTBO rocyIapcT- BETCBUH JIOXO/IOB OI0/I- | HyTO€, M3JIHIIIHE JAeTad-
BEHHOH (pMHAHCOBOM, JICHEKHOI JKETa UX pacxojamM, Jie- | 3MpOBaHHOE
CHCTEMBI, MIPOSBIISAIOIIEECS B HEKHOW MacChl.
PE3KOM HECOOTBETCBHUH J0XOJI0B BhIpakaercst B HeCTa-
Oro/KeTa UX pacxoaM, HecTa- GUIIBHOCTH BAIOTHOTO
OMJIBHOCTH U NaJICHUHU BIIIOTHOTO Kypca.
Kypca HallMOHAIIbHOMN JIEHEKHOM BeJieT K HapyLIeHHsM B
€J/ICHULIBI, B3aUMHbBIX HeIuIaTe- ILIATERAX SKOHOMITIC-
KaX 9KOHOMHUYECKHX Cy6”b?KTOB, CKHX CYGBEKTOB.
HECOOTBETCTBHUH JIEHEXKHOH Mac-
cbl B 0OpaleHny TpeGoBaHUIM ConposgmuaeTc;{ HH=
3aKOHA JICHEKHOT0 00palleHH s, et
uHGIAINIY
M. 5. Mupkun | ®uHAHCOBBIN KpH3HC — 3TO KpH- | Kpusuc OxBartbIBaeT GpuHaHCO- B nanHOM mNOHATHYM H3-
(2015) 3UC, KOTOPBIH CUCTEMHO OXBAThI- BbI€ PbIHKH ¥ HHCTUTYTBI | JIUILIHE NEPEUUCIAIOTCS
BaeT ()MHAHCOBbIE PBIHKH U MH- (MHAHCOBOrO CEKTOpa. | Bce BU/IbI (PUHAHCOB
CTUTYThI qﬂ/IHaHCOBOFO CEKTOpa, 3anaFI/IBaeT BCE BUJIBI
MEKI[yHapoIHble (PUHAHCBI, Kpe- umancos
JIIT ¥ ICHE)KHOE O0palieHue, ro-
CyJIapCTBEHHBIC, MyHUIIUIIAIb-
HbIE ¥ KOPIOPATHBHbIE (PUHAHCHI

[Ipumeuanue — AHaIW3 IPOBEIEH aBTOPOM COTJIACHO IPABMIIAM IPOBECHUS JIOTHIECKHX ONEPalUii C IIOHATHS-
mu [3, c. 13-17].

JlanHble, mpeacTaBICHHbBIC B Ta0NHIle, TTOKa3bIBaIOT, uTO aBTOphl A. I'. ['ps3HoBa u B. B. Mou-
CEEB pacCMaTPUBAIOT (PMHAHCOBBIN KPU3UC KaK PacCTPOMCTBO (DMHAHCOBOTO PHIHKA, & UCCIICAOBATEIIN
K. B. Pymprii u JIxx. Copoc MOKa3bIBalOT KaK CIACACTBUE, KOTOPOE MPUBOANUT K OAHKPOTCTBY.

OO11iee B ONPENENICHUAX JaHHBIX MOHATUH — paCCMOTpEeHHE (PMHAHCOBOTO KPU3HCa B KOHTEKCTE
(P)MHAHCOBOTO phIHKA, (PYHKIIMOHMPOBAHUS €r0 CHCTEM, MEXaHHU3MOB M HMHCTPYMEHTOB. OTiu4Ms B
OIPENENCHUSAX KacaloTCsl CIIOCOO0B MPOSABICHUS (DMHAHCOBOTO KPU3KCA, €r0 MOCICACTBHM.

N3BecTHO, YTO crisis B MEPEBOJIE C TPEYECKOTO — PEIlEHHE, MOBOPOTHBIM MYHKT WM UCXO]L.
[TpumeyaTenbHO, YTO B KUTAMCKOM S3BIKE CYIECTBYET JBa Meporiuda, IpUMEHIEMbIX i 0003Have-
HUS TIOHSATHS «KPU3UC» — OJIMH UEPOTTU( 03HAYAET «OMACHOCTbY», APYroi nepornud o3Havaer «BO3-
MOKHOCTb, IIAHC», JlaBas IOHATh, YTO KPOME «OIACHOCTH» B JIIOOOW KPU3UCHOW CHTYallMHU €CTh W
«BO3MOYKHOCTB.

B CoBpeMeHHOM PKOHOMHYECKOM CIIOBApE YKOHOMHYECKUIN KPHU3UC OMPEACIISIETCS KaK «Pe3Koe
YXYIILIEHUE IKOHOMUYECKOI0 COCTOSIHUA CTPaHbl, IPOABJISAIONIEECS B 3HAUYUTEILHOM CIiaje MpPOrU3BO/-
CTBa, HAPYIICHNUHU CJIOKUBILIUXCS IIPOM3BOJICTBECHHBIX CBSI3eH, OAaHKPOTCTBE OpraHM3alMi, pocTe 0€3-
paboTHIIBI ¥ B UTOTE — B CHIYKEHUH KU3HEHHOTO YPOBHSI, OJIarococTosHUS HaceneHus» [4, c. 187].
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Bompoc o mpobieme MHPOBBIX (PMHAHCOBBIX KPH3WCOB JOCTATOYHO aKTyaJeH B HACTOsIIee
BpeMsi BO BCEM MHpE B MpoIlecce TI00aln3allii 1 HHTErPAllii COBPEMEHHOW SKOHOMHYECKON CUCTe-
MBI, TaK KaK 3a CPaBHUTEINBHO HEOOIBIION 1Mepruo]l BpeMeHH B 15—20 5ieT Mbl HAXOIUMCS B COCTOSTHUH
MOCTOSIHHOTO 9KOHOMHYECKOT0 KpH3Hca, KOTOPBIH TO ociabeBaer, To ycunuBaercs. CieoBaTeIbHO,
1enecoo0pa3Ho MCCIe0BaTh NPUPOYy SKOHOMHUYECKAX KPH3MCOB KaK B MX MCTOPHYECKOM aCIIEKTe,
TaK M YUYUTHIBATH ONBIT HA MEXIyHAPOJAHOM YPOBHE, YTOOBI BHIXOIUTH M3 KPU3UCA C MUHHMAaJIbHBIMU
MOTEPSIMH.

[NoHsATHIO «IKOHOMHYECKHI KPU3UC» MOXKHO JaTh Hambomee obliee onpeaeieHnue: 3T0 3HAUH-
TeNbHOE HapyIIeHHEe PABHOBECHUS B XO3AHCTBEHHOI CHUCTEME, YaCTO COMPOBOXKAIONIEECS OTEPAMU U
Pa3pbIBOM HOPMaJbHBIX CBSA3EH B MPOU3BOJACTBE U PHIHOYHBIX OTHOIIEHUSAX, YTO, B KOHEUHOM CYETE,
BeJIeT K aucbanancy GyHKIIMOHUPOBAHUS IKOHOMHUECKOH CHCTEMBI B IEIIOM.
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