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B cratbe paccMOTpeHbl HCTOPUYECKHE ACIEKThl, 0OCOOCHHOCTH, BPEMEHHOH JIar, LIeU U 33/1aull CO3/laHus
CBOOOMHBIX SKOHOMHYECKHX 30H PecryOmuku Benapych; 3BOMIONMS WHBECTHIIMOHHOTO KJMMaTra B HHX,
B TOM YHCJIE€ B CBSI3U C BCTyIUIeHHEM benapycu B EBpazuiickuil 5KOHOMHUYECKUI CO03; IPOBEAEH aHaIN3
sKoHOMHUYecKor 3dpdextuBHOCTH AesTenpHOCTH CO3 PecryOmmku benapyce 3a 20-netHuii nepuon QpyHk-
IHOHUPOBAHMS HA PECITyOIMKAHCKOM U PETHOHAIBHOM YPOBHSIX.

The article considers historical aspects, features, time lag, tasks and objectives of creating free economic
zones of the Republic of Belarus; evolution of their investment environment, in particular, in respect of en-
tering of Belarus into the Eurasian Economic Union. Analysis of economic effectiveness of FEZ activity in
the Republic of Belarus for a 20-year period of functioning at national and regional levels has been con-
ducted.

KiroueBsle ciioBa: cBoO0IHAs SKOHOMUYECKast 30Ha; pe3uneHT CO3; crenuanbHbIi MPaBOBOU PEXKHUM; Me-
XaHU3M co31aHus U QyHKIHOoHUpoBaHUsA CO3; GOPMBI U METOBI TOCYJAPCTBEHHOTO PETYIHPOBAHHUS.

Key words: free economic zone; FEZ resident; special legal regime; mechanism of FEZ creation and func-
tioning; forms and methods of state regulation.

Beenenue

Ipucywue cogpemennoMy dmany pazeumusi MUPOBOT IKOHOMUKY HPOYECChl 2L00ATU3AYUY NPOsE-
JISIHOMCS 8 BO3PACMAHUL BCMPEYHBIX 00UEMUPOBHIX NOMOKO8 TOBAPO8, YCIYe, KANUMAI08, UHMEPHAYUO-
HAnMU3ayuu HAYYHO-MEXHUYECKOU U NPOU3B00CMEEHHOU O0esIMeNbHOCMU, 2e02PAPULecKOM pPacuuperuu
npae cobcmeeHHoCmu, YCUleHUY UHMe2payuu nPoYeccos 6 YeioMm.

Cpedu muposozo cnekmpa mep, COOelCmEYIWUX peuenuio 3mou npobremvl, 0codas poib omeo-
OUMCsT MepPUMOPUATLHLIM CIMPYKIYPAM, NOLYHUSUM COOUPAMENIbHOE HA38AHUE (CB0DOOHbIE (Cheyu-
anvhvle) skonomuyeckue 30HoLy (CI3).

C80000HbIE, UNU CheyualbHble, IKOHOMUUECKUE 30HbL 60 MHOSUX CIPAHAX MUPA CIALU BANCHBIM UH-
CMPYMEHMOM HO0beMA HAYUOHATLHBIX IKOHOMUK U PA36UMUsL 6HEUHEIKOHOMULEeCKUX cesazell. B mupe
CYWecmayom pasiudnvle munvl Makux 30H. Mx oOpazno HaA3wieaiom ocmpoKaMu IKOHOMUYECKOU C80-
000b1, OKHAMU OJisL NPUTNOKA 8 PESUOHDBL 3APYOENHCHBIX UHBECMUYUL, HOBBIX MEXHOL02ULL U YNPABTIEHYECKUX
Haevikos. Mnoeue sxonomucmol suoam ¢ CI3 npomomun HOBOU NOJUMUKU U OMKPLIMBIX 08epeli 8 MUPO-
8Y10 CUCMEMY XO033UCMEd.

B Benapycu npoobpasz c60600H01 5KOHOMUUECKOU 30HbL Cyujecmeosan Ha opesteti Ilonoyxoi zeme.
3ona npocmupanace no 3anaonou /leune u cyxonymuwvim 0opozam 800jb Hee 00 camozo Bapsoicckoeo
(barmuiicko2o) MOpsi u HA3LIBANACL C80O0OHBLIM MOpeosbim nymem. 1lo cymu, sma Oviia yacms mopeo-
8020 NyMU «U3 6apse 8 epexkuy, npunaonexcawas lonoyxomy xusdxcecmsy. Uepes nHeco ocyuecmesiuchy
mop2osvle OMHOUEHUs. CKAHOURABCKUX cmpar ¢ Xazapuell, Buzanmueil, Apabckum xanugpamom.

Hecomnenno, cogpemennvie C33, enumaguiue 8 cebss MHO208eK0BbIL ONbIM PA3GUMUSL COUX NpeO-
UIeCMEEeHHUKO8, HANOIHUTUCH HOBbIM COOEPICAHUEM NPOU3BOOCNEECHHO-IKCNOPMHBIX U O€08bIX OMHO-
wenuil. Ux cozoanue, Kaxk npasuio, HAnpasieHo Ha IUbepalu3ayuio pasiuiHbIX 6U006 6HeUHEeIKOHOMU-
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yeckotl desmenvrHocmu. Ixonomuxa notnewnux CO3 umeem 8blCOKYI0 cmenenb OMKpbImMOCMu MUPOBOMY
DUIHKY, A MAMONCEHHDBIU U HATIO208bIIL PENCUMbBL CO30AIOM OIA2ONPUAMHbIE YCII08US OISl OMeYeCMEeHHbIX
u 3apybedxcnvix unsecmuyuil. Kax ymeepowcoaiom 3anaouvle ananumuxu, ysxce 6 nepgvie 0ecsamunemus
XXI 6. uepes Bce CO3 OyneT mpoxoauTh cBhilIe 1/3 MEPOBOTO TOBapooOOpOTa.

Hcmopuueckuii acnexm. benopycckne CIO3 B cCOBpeMEHHOM MHUPOBOM XO3SHCTBE, /1a M B CAMOU pec-
myOunke, — sSIBIIeHUe CpaBHUTENHHO HOBoe. llepBas B pecrybnmke CO3 «bpect» Obina co3mana B 1996 romy
B cooTBeTCTBUH ¢ YKazoM [Ipesunenta Pecnyonmku bemapycs «O cBOOOTHBIX IKOHOMHUYECKHX 30HaX Ha
tepputopuu Pecrrybnmuku bemapyce» [1]. B mapre 1998 rona Yxazom [Ipesunenra Pecybnuku benapychb
Ne 93 6pu 06pazoBanbl CO3 «MuHCK» 1 «I'omens-PaTon», a B 1999 roay k Hum gobasmnacs CO3 «Bu-
Tebck». B 2002 r. B pecniyosuke nosiBuiinch CO3 «Moruiesy» u CI3 «I'poano-unBecT» [2-5].

Hapsany ¢ obummmu 3amadamu kakaast Oenmopycckass CO3 mMeeT oTauuuTenbHbIe 4epThl. [Ipexne
BCET0, 10 MECTOTOJIOKEHHIO: OpecTckas u rponHeHckas CO3 pacnoiokeHsl Ha rpanule ¢ LlenTpanbHoi
EBpomnoii, CO3 «'omenb-PaTon» n «Morunes» — ¢ Poccueit u Ykpaunoii, CO3 «Burebck» rpaHuduT co
crpanamu [Ipubantiku, C33 «MHUHCK» HaXOAWUTCS B ILEHTPE CTpPaHbl. Pa3nuvHbl U TEppPUTOpHATIBLHEIC
IUIOINAAKH, oTBeAeHHbIe mox CI3. [ns kaxaol o0nacT peciyOIuKy CBOHCTBEHHB OCOOCHHOCTH pa3BU-
THS HApOAHOXO3ANWCTBEHHOI'O KOMIUIEKCA, YPOBEHb HayKH, 3allacOB NMPHUPOIHBIX HMCKOIIAEMBIX PECYpPCOB,
CTPYKTypa HaceJIEHHsI, COCTOSIHHE 3KOJIOTHH.

I'oBopst 0 CO3 «MuHck» u «l omens-PaTony, HE0OOXOAMMO OTMETUTH, YTO OHH CTAPTOBAIA HECKOIb-
ko quHammdHee, yeM CO3 «bpect». 910 00ycnoBneHo TeM, 4to twiomanu nog CO3 «bpect» ObuTH OTBe-
JeHbl TIPAKTHYECKH B «UHCTOM II0JIe» WU MOTPeOOBaIM 3HAUUTEIbHBIX OIOKETHBIX 3aTpaT, a, CIeOBa-
TENBHO, U BPEMEHH IS IEPBUYHOTO WHPpAcTpyKTypHOTO 00ycTpoticTBa. [lpu cozmanuu CO3 «['omens-
Paron», C33 «Munck», a moxe (2002 rox) u CIO3 «Morunesy, CI33 «['pomno-unBect», CO3 «Bu-
TeOCcK» OoJiee MOJTHO pea30BhIBaIaCh KOHIEIIHS 33eHCTBOBAHIS UMCIOIMXCS TPOU3BOJCTBEHHBIX U
HHPPACTPYKTYPHBIX MOILITHOCTEH.

Taxk, Ha Teppuropuu, oTBeaeHHOM ox CO3 «['omenb-PaTon», B CBOE BpeMsi KOMIIAKTHO (DOPMHUPO-
Basicsi CeBepHblil mpomysen . ['omens, rae pacnonaranocsk okono 200 nefcTByoNMxX IpenpusiTUil 1 op-
raHu3anuii. MOIHOCTH MX MOJHOCTBIO OBUIM HE 3arpy>KeHbl, UMEIUCh WHKCHEPHbIC M TPaHCIIOPTHEIC
KOMMYHHKAIIUH, COXPaHEH B OCHOBHOM BBICOKOMHTEIICKTYaJIbHBII HHKEHEPHO-TEXHUUECKUH U pabounit
noteHuuan. Bea tepputopus C23 «I'omenb-Paton» Ha MoMeHT co3faHus 3aHumana 4 712 ra, u3 Hux
MIPOM30HA, BKJII0Yasi OOBEKTHI COLKYJIBTOBITA U JKUIIbS, COCTaBIIsIA 595 ra, ocTajdbHbIE — 38MJIU CEIbXO-
3yroauil. Imenuck cBOOOAHBIE 3eMIIM U1 OCBOCHUSI M BHEIAPEHHSI HOBBIX MHBECTULMOHHBIX IIPOCKTOB.
PasBeTBneHHast ceTh MHKEHEPHBIX KOMMYHHUKAIMHA, aBTOMOOMIIBHBIX U JKEJIE3HOJOPOXKHBIX IMOIBE3IHBIX
myTeil, MHOTONpO(UIBHOCTE MIPOU3BOJCTB — OT MALIMHOCTPOCHHUS, JEKTPOHUKH, CTPOUTEIHCTBA 10 I1e-
PpepaboTKH CEeNbXO3NPOAYKLIUH — IT03BOIMIIN IOTCHIHATBHBIM HHBECTOPAM B KOPOTKHE CPOKH M C MUHU-
MaJIbHBIMU 3aTpaTaMi OPTaHU30BaTh 000U cBOI On3Hec, MO0 crenualbHble TPeOOBaHUS, TPEABSBIIIC-
MbI€ K TOMY HJIM HHOMY MTPOM3BOJICTBY HA MHOTUX HPEANIPHATHIX, ObIIIH YK€ BBITIOJHEHBI.

Cxoxue ycnoBust umenuch U B CO3 «MHHCK», KOTOpas Ha MOMEHT CO3JaHUs 3aHMMaJia TIOMAIh
1250 ra Ha BOCBMH TEppPUTOPHAIBLHBIX IuTomaakax, CO3 «Burebck» mepBoHauaibHO pacronaraiach B
rpaHunax BoeHHoro ropojaka JXypsiceBo, CO3 «Morusesy nMesa MIecTh Y4acTKOB IUTomaapio 10 3,0 ra
Kaxasii, CO3 «'poaHO-UHBECT» COCTOsIa U3 TPEX OTAEIBHO PACIONOXEHHBIX KPYITHBIX CEKTOPOB,
BKJIFOUAIONINX 7 y4acTKOB ¢ oOmielt mmomanpto 377 ra. B rpanuner CO3 «bpect» B 2001 romxy Obum
BKJIIOYEHBI JOTIOJHUTEIILHO TEPPUTOPUH IIATH KPYITHEHIINX NpeInpusiTiii . bpecra.

Takol moaxol K CO3AaHUIO CBOOOAHBIX AKOHOMUYECKHX 30H HanboJjee ajeKBaTeH ycioBusiM Pec-
ny6smkn benapycs. C 0gHON CTOPOHBI, 33A€HCTBYIOTCS IPOCTAUBAIOIIME TPOM3BOJACTBEHHbBIE IIIOIIAMIH,
SIBIISTIOLIMECS TSDKENBIM OpeMeHeM JUIsl HebnarononyyHsix npeanpustuii Pecryonuku benapycs, a ¢ apy-
rOl — MHOCTPaHHBIA U OTEYECTBEHHBII HHBECTOP MOIYy4aeT BO3MOKHOCTh BKJIQABIBATD ACHBI'H HETIOCPE-
CTBEHHO B TIPOM3BOJICTBO (T. €. B 000pyIOBaHHUE, CHIPhE, MaTepUAIbl) M HE HAYWHATH WHBECTUITMOHHBIN
MIPOEKT CO CTPOUTENIHCTBA COOPYKEHNH 1 KOMMYHHKAIIMA. ITO B CBOIO OYepe/ib, Kak IMoKa3aja MpaKkTHKa,
[TO3BOJINJIO OBICTPEE MOJYUYHTh SKOHOMUYESCKUH 3PPEKT OT AesTeabHOCTH pe3uaeHToB CO3, crioco0CTBO-
Bajio OoJee TUHAMUYHOMY Pa3BUTHIO CAMHX 30HAJIBHBIX TEPPUTOPHIA.

[IprHIHAT «IUCTIEPCHOTO» Pa3BUTHUS TEPPUTOPHI CBOOOIHBIX dKOHOMHYECKHX 30H bemapycu B
JaJIbHEHIIIeM OB MCIIOJIb30BaH J0BOJIBHO IKPOKO [6]. Hampumep, mo cocrostauto Ha 2016 rox oOmas
mwromans CO3 «I'omenb-Paton» cocrapisia 7 473,9 ra, B Tom umcie B I. I'omene — 1 504,6 ra, 'omenbckom
paitone — 3 062,7 ra, r. Mo3sipe u Mo3bipckoM paitone — 696,0 ra, Peunuikom paitone — 297,6 ra, Ceemiio-
ropckoMm paiione — 532,9 ra, JloOpymckom patione — 64,1 ra, Kopmsiackom paiione — 25,0 ra, KutkoBuu-
CKOM paiioHe — 26,5 ra, Jlenpunnkom patione — 223,8 ra, BerkoBckom paitone — 200,0 ra, Xinobunckom
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patione — 830,0 ra, XotinukckoMm paitone — 10,8 ra; CO3 «Burebck» 3aHUMaNa TEPPUTOPHUIO CBEIIIIE
2,4 THIC. Ta U cocTosa U3 13 ceKTopoB, B ToM umcie 7 — B I'. Burebcke, 4 — B OpimaHckoM palioHe, 110
ogHomy — B ButeOckom 1 [loctaBckom paiioHax.

Bce mrects cBOOOIHBIX SKOHOMHYECKHX 30H Pecmybnuku benapychk, HCX0oAst U3 HAyYHBIX HMPUHIIH-
noB knaccudukanun CI3, SBIASIOTCS KOMIUIEKCHBIMH, YTO MPOSBISIETCS B BBHITIOJIHEHUH MPOU3BOJICTBECH-
HOM, SKCIIOPTHON M TaMOXeHHBIN GyHKImA [7]. CrucreMaTH3aIusl CyIEeCTBYIOIMNX TEOPETHIECKUAX TOJ-
XOJIOB K HAyYHOMY OTIPE/ICTICHHIO TePMUHA «CBOOOIHAS SKOHOMHYECKAs 30HA» MO3BOJIMIA YTOUHUTH T10-
aartue C33: «CBoOogHAS IKOHOMHYECKAs 30Ha — 3TO YacTh (MM HA0Op HECKOJIBKHUX YacTEH) TEPPUTOPHH
OJTHOTO (WJTM HECKOJIBKHX) TOCyaapcTBa (TOCyIapcTB) ¢ TOYHO ONpeAETICHHBIMHI TPaHUIIAMH, Ha KOTOPOM
NEeNCTBYEeT CrennaibHBIN TpedepeHINaTbHBIN PEXXIM OCYIIECTBICHUS NPEANPUHIMATEIHCKOW (BKITO-
Yaromuii HabOp WM OTAETbHBIE CIIEIHATbHBIEC WU CEPBUCHBIE BU/IBI) IEATEIBHOCTH, T/I€ 00eCTIeYNBaCT-
Csl peasn3anysl LENEBbIX YCTAHOBOK CTPaHbl (MM CTPaH) — XO3SHKH IIyTeM PHIHOYHBIX MPUHILIUIIOB XO-
3CTBOBAaHMSI U CTa0MJIBHOTO IMPAaBOBOTO 3aKOHOAATENbCTBA B TIpelenax cpoka (QyHKIHOHHPOBaHUS
C33» [6]. Bpemennoii ¢akrop melcTBHs clielMaIbHOTO NpedepeHIHaTbHOro MpaBoOBOrO pekrMa Ha
TEPPUTOPHUSAX HALMOHANIBHOTO M MEXHAIIMOHAILHOTO MPOCTPAHCTBA, BKIIIOUEHHBIX B IpaHuIsl CO3, kak
MoKasas OnbIT (PYHKIMOHUPOBaHUS MUPOBBIX CO3, B 3HAUNTENHLHON CTENICHH BIHSET Ha TAKTUKY M CTpa-
Teruto pazButust camoii CO3, pe3uaeHTOB CBOOOJHON SKOHOMHYECKOH 30HBI, peruoHa (GyHKIHOHUPOBa-
Hua C33, NOoTeHUUANbHBIX HHBECTOPOB.

Bpemennoii nae deticmsus, yeau u 3a0auu 6enopycckux CI3. Hdna CI3 «bpect», CI3 «['omens-
Paton» B 3aKOHOMATENBHBIX MOKYMEHTaX OBLIM OMpeneNieHbl Cpoku (yHKIMoHHpoBaHWsS S50 e,
C33 «Munck», CI3 «Buredck», CO3 «MoruneB», C33 «I'pogHo-unBecT» — 30 ner. Kak BuaHO, CBO-
00HBIE S5KOHOMIYECKHE 30HBI PecyOonnku benapych ObITH CO3aHBI HA TIOCTATOYHO JUTUTEIHHBIE CPOKH,
YTO B MOJHON Mepe CIIOCOOHO YAOBIETBOPUTH MHBECTOPOB, PEATU3YIOIINX KaK CPEAHECPOUYHBIE, TaK U
JIOJITOCPOYHbIE HHBECTUIIMOHHBIE MPOEKTHI CO 3HAUUTEIHHBIMU KaUTAJIbHBIMU BIOKEHUSIMHU.

Lenu u 3a0auu cozoanuss CIO3 Benapycu.: yBeln4deHUE MPUTOKA MHOCTPAHHBIX MHBECTULMH, yIyd-
[ICHWE MHBECTHIIMOHHOTO KJIMMaTa M MPHBJICUCHUE CTPATETHUSCKUX WHBECTOPOB; 0OECIIEYCHUE JIOTOI-
HUTEJIbHBIX OJIATOTPUATHBIX YCIOBHUM JUISl PUBIICYCHUS HOBBIX U BBICOKMX TEXHOJOTHH, IEPENIOBOTO 3a-
PYOEKHOTO OIBITa; COACHCTBIE MEXIyHAPOAHOW MHTETPALIUK K COTPYIHHYECTBY; CTUMYJIHUPOBAHUE IKC-
[opTa ¥ HMMITOPTO3aMELIA0IINX MPOU3BOJCTB; CO3/IaHHE HOBBIX pa0OYMX MECT, MOBBIIICHHE 3arpy3Ku
MMEIONTNXCSl MTPOM3BOACTBEHHBIX MOIIHOCTEH; pacmpeHue cdepbl padoT W yCIyr; pa3BuTHE WHOPa-
CTPYKTYpBI TeppuUTOprH, 3(h(HEKTHBHOTO HCIIOIB30BAHUS WMEIOIINXCS; TMOJIYYeHHE MPAKTUYECKUX pe-
3ynbTaToB (yHKIHOHUpOoBaHUS CO3 B mENsIX NalbHEUIIEr0 WX HCIIONB30BaHUS B MPOBEAEHUH pedopM
B peciryOuKe.

Opranom ynpasineHust Ha Tepputopun CO3 sBisieTcs aAMUHUCTPALUS CBOOOAHON SKOHOMHYECKOMH
30HBI, KOTOpo# ¢ 2005 Toma mpugaH cTaTyc TOCYAapCTBEHHOTO YUPEKACHUS «ATIMUHHUCTpAIHS CBOOOI-
HOM 9KOHOMHYECKOM 30HBI». YupexaeHus co3narwrces [IpasurensctBoM Pecriyonuku benapych, SBISIOT-
Cs1 HCKOMMEPYECKUMH OpTaHu3allisIMU U JEWCTBYIOT B COOTBETCTBHH C 3aKOHOJIATENbCTBOM PecmyOnuku
benapych 1 Ha OCHOBaHUM yCTaBOB. B CBOEH AEATEIBHOCTH YUPEXKIECHHs NOAOTUETHBI IIpaBuTenbCcTBy
Pecniy0nuku benapych, a mo BompocaM BBITOJHEHHS MPOTPaMM COLMAIBHO-3KOHOMHYECKOTO Pa3BUTHS
o0JyacTell MOAYMHSIOTCS COOTBETCTBYIOIINM oOiHcnoiakoMaM. OCHOBHBIMH (DYHKIIUSIMH H 1IETISIMH Opra-
HOB ynpasieHuss CO3 SBISIOTCS MPHUBJICYCHUE WHBECTUIMM, 00pa3oBaHWE HOBBIX pa0O4YMX MECT, BHE-
JPEHHE BBICOKMX TEXHOJIOTWUH, HapalldBaHWE KCIIOPTHOTO MOTEHIHasia. MeCTHble OpraHbl WCIIONIHH-
TENBHON BJIACTH COOTBETCTBYIOIIMX aJMHHUACTPATHBHO-TEPPUTOPHAIHLHBIX €IWHUI] HA TEPPUTOPUU CBO-
00JTHOW SKOHOMHYECKOW 30HBI 00€CIeunBalOT COOIOJIEHHE 3aKOHHOCTH, TIPaB M CBOOOJ TpakIaH,
OCYIIECTBJISIOT B ITOJIHOM 00BeMe MHBIE MOTHOMOYHS, 33 UCKIIOUEHHUEM JIelIErMPOBAHHBIX aJIMUHUCTPA-
MU CBOOOJTHOM SKOHOMHUYECKOH 30HEI.

Hnsecmuyuonnwviii kiumam 6 0enopyccKux c0O00HbIX IKOHOMUYeckux 30Hax. Ha HayampHOM dTare
cBoero (hyHKIIMOHWPOBAaHUS, B COOTBETCTBHM C IepBoi penakumeidl 3akoHa Pecny6mmku bemapych
«O cBOOOHBIX PKOHOMHUYECKUX 30Hax» (0T 7 mekabps 1998 roma Ne 213-3), CO3 ompenensiach Kak
yacTh Teppuropun PecryOnnku benmapych ¢ ToUHO onpeneneHHBIMI TPaHUIIAMH M CTIEIIHATIbHBIM TIPaBO-
BBIM PEXHMOM, YCTAaHABIMBAIOIUM OoJiee ONAronpusaTHbIE, YeM OOBIYHBIE, YCIOBHS OCYIICCTBICHUS
MIPEANPUHUMATEITECKON 1 MHOM XO3SHCTBEHHOU AESITEILHOCTH. 3aKOHOAATELHEIE aKThI IIpeIycMaTpHUBa-
JIU clleqyromiee: B CBOOOIHOM SKOHOMUYECKOW 30HE TOCYIapCTBO 00ecTeYMBaeT MHBECTOPAM 3aIlIUTy WH-
BECTHLIMI, TOXOJOB U TapaHTUPYET OECIpEensITCTBEHHOE OCYILIECTBICHUE NPEAyCMOTPEHHBIX 3aKOHO/a-
tenbecTBoM PecnyOnuku benapycs npaB u cBoOox; cBoOoaHas sKoOHOMUYecKas 30Ha B PecriyOnuke bena-
PYCh HUMEET MPeLyCMOTPEHHBIN 3aKOHOJATENbCTBOM CTAaTyC CBOOOJHON TaMOXKEHHOH 30HBI (TEppUTOpHUS
CBOOOJHOIN 3KOHOMHYECKON 30HBI SIBJISIETCS] COCTABHOM YacThIO FOCYJapCTBEHHON M TaMOXKEHHOH Teppu-
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topun Pecniyonuku benapych; B cBOOOIHON SKOHOMHUYECKOH 30HE B YCTAaHOBJICHHOM MOPSIIKE MIPOBOIHT-
csi 00s13aTeIbHOE TaMOXKEHHOE O(QOPMIICHHE TOBAPOB M WHOTO MMYIIECTBA, BBO3HUMBIX Ha TEPPUTOPHIO
CBOOOJHON SKOHOMHYECKON 30HBI, a TaK)KE BHIBO3UMBIX C €€ TePPUTOPUH); cBOOOIHAS IKOHOMHUUECKAs
30Ha UMEET CaMOCTOSITEIbHBIN OI0/KET, BXOASAIIUN B COCTaB PECIyOIMKAHCKOro OI0/DKeTa; Ha TEpPUTO-
puH CBOOOAHOM SKOHOMHUYECKON 30HBI JCHCTBYET HallMOHANBHAS JeHeXHas eauHuna Pecryonuku bena-
PYCh H IPOU3BOATCS ONEPAINY B MHOCTPAHHOW BaioTe OaHKaMu (OTIOeNeHUsIMH OaHKOB) HA OCHOBaHHHU
COOTBETCTBYIOIINX JinieH3ul HaruoHansHOro GaHka; JBIOTHBIM MOPAIOK HAJIOrOOOJIOKEHHS YCTaHAaB-
JUBaeTcs Uil Kaxkaoi 30HbI IlonoxeHnemM o cBOOOAHON 3KOHOMUYECKOM 30HE B 3aBUCHMOCTH OT €€ Iie-
Je M 3amad; pasrocynapcTBICHUE W NPUBATU3ALMS HAa TEPPUTOPUU CBOOOIHONH SKOHOMHUYECKON 30HBI
MOJKET IIPOBOJUTHCS B MPHOPUTETHOM MOPsIIKE; BHOBb IPUHUMAEMbIE 3aKOHOJATEIbHbBIE aKThl Pecy0-
mku benapyce, yXyamaromue ycioBus xo3sicTBoBaHua B CO3, He MMEIOT 3aKOHOAATENBHOM CHJIBI, B TO
e BpeMsl 3aKOHOAaTeIbHbIC HOBALIMH, ACHCTBYIOIINE Ha TEPPUTOPHU PECITyOINKH, YAYUIIAIOUINEe YCIOBUS
WHBECTHUIMOHHOHN U MPEeANPUHUMATEIBCKOHN AesSTeNbHOCTH, MOTIIH IPUMEHSThCS pe3uneHTamu CO3 6e3
u3bsATUi. CriennanbHbIi mpaBoBoi pexuM B CO3 BKIOYaET B ce0sl COBOKYMHOCTD MPABOBBIX HOPM, YC-
TaHABJIMBAIOIINX OCOOBIN MOPSJOK U YCIOBUN HAJIOTOOOIOXKEHHS, BATIOTHOTO, TAMOKEHHOTO M MHOTO
perynupoBanust B C33. [Ipu 3ToM ¢ nHBecTopoM — pe3uaeHToM CI3 Mor OBITH 3aKIIOYEH JOTOBOP O
paboTe B cBOOOAHON SKOHOMHUYECKOH 30He ¢ agMuHucTpanueid CO3 Ha Bech nepuo (pyHKIUOHUPOBA-
must CO3 [8].

B cnenyromieit pexakumu 3akona Pecrryonmku benapycs «O ¢cBOOOAHBIX SKOHOMUYECKUX 30HaX» (OT
2 ntons 2009 rona) moHATHE «CBOOOIHAS SKOHOMHYECKAs 30HA» TPAKTYETCs KaK J9acTh Tepputopun Pec-
ny6suku benapyce ¢ onpeneneHHbIMH IPaHULIAMU, B IpeAeaax KOTOPOH B OTHOIIEHUH PE3UACHTOB 3TOM
CcBOOOHON SKOHOMHUYECKOW 30HBI YCTaHABIMBACTCA U JIEHCTBYET CIICIIMAIBHBIA TIPABOBOW PEKUM IS
OCYILECTBJICHUSI UMM WHBECTULMOHHON M MpeaNpUHUMATEIbCKON AeATeNbHOCTH. bonee KoHKpeTn3npo-
BaHO M TOHATHE «CIEIHATBbHBIA MPABOBOW PEXUM CBOOOJHON IKOHOMHUYECKOHW 30HBI» — KaK COBOKYII-
HOCTBb IIPaBOBBIX HOPM, YCTaHABJIMBAIOIIUX OCO6BII71 PECKUM HEIJIOFOO6HO)K€HI/I$I 1 UHOT'O PETYJIMPOBaHUA
U TIpelycMaTpUBaroIIuX OoJiee O1aronpusTHbIE, YeM OOIIeyCTaHOBICHHBIE, YCIOBUS IS OCYIECTBICHUS
WHBECTULIMOHHOW U MPEANPUHUMATENIBCKON AEATENbHOCTU. B TO e BpeMs, B HOBYIO PEAAKIIMIO 3aKOHA
BHECCHA HOBEJUJIa, YTO €CIIM MEXIyHapoJHBIM AOTOBOpoM PecmyOnnku bemapych ycTaHOBIEHBI WHBIE
MpaBuiia, YeM Te, KOTOpbIE COAEpkKaTcs B HACTOAIIEM 3aKOHE, TO MPUMEHSAIOTCA MpaBHUiia MEKIYHapOI-
HOTO noroBopa PecrryOnmku bemapyce.

B cBs3u ¢ n3MeHeHueM 3akoHoAarenbcTBa 0 CO3 1 MeXIyHApOIHBIMU 00s3aTenbcTBaMu Peciry0-
nmuku bemapyce B 2008 oy BHECEHBI M3MEHEHHS B ACATEIHLHOCTh CBOOOIHBIX IKOHOMHUYECKHX 30H. Pe-
3UJEHTaM TapaHTHPYETCS HEM3MEHHOCTh CIIELHAILHOIO IPABOBOTO PEXHMa HAJIOro00JIOKEHHS B Tede-
Hue 7 net (s pesuaentos CO3, 3apeructpupoBanHbix 10 1 anpens 2008 rona, ocraeTcss HEU3MEHHBIM C
1 anpens 2008 roga mo 31 mapra 2015 rozga, a nns pesuneHToB CO3, 3aperncTpUpOBaHHBIX nocie 1 amn-
penst 2008 roga, — B TeUeHHE CEMU JIET C JIaThl pErHcTpalnny B KadecTBe pe3neHToB CO3). 3asBlIeHHBINH
06'I)CM I/IHBeCTI/IHI/Iﬁ B pcain3alilui0 HHBCCTULMOHHOI'O IPOCKTa IOPUIUYCCKOIO JIMla WJIN UMHIAUBUAYaAJIb-
HOTO TIpeJNpUHUMATENS, TPETEHAYIONIET0 Ha PEerucTpanrio B kayecTse pesuaeHta CO3, nmocne 1 anmpens
2008 roja I0JIKEeH COCTABIIAThL CYMMY, SKBUBaJICHTHYIO 1 MiH eBpo. Pesunent CO3 nomkeH 00ecneunTh:
yIeIbHBINA BeCc TOBapoB (padoT, yCiIyr), peaiu3yeMbIX 3a npesensl Pecnyonuku benapych, B 001ieM 00b-
eMe pean3yeMbIX TOBapoB (pabot, yciyr) He mMeHee 70%, 3a UCKIIOUEHHUEM TOBAPOB, OTHOCSIIUXCS K
HMMIIOPTO3aMELIAIONINM B COOTBETCTBHHU C IepeuHeM, onpeaeiaeHHbM [IpaBurensctBom Pecyonuku be-
napychk 1o coriacoBanuto ¢ IIpesnnenrom Pecniyonuku benapycs, a Takke ToBapoB (paboT, yciyr), pea-
JU3YEMBIX JIPYTMM PE3UICHTaM CBOOOJHBIX 3KOHOMHYECKHX 30H, He MeHee 90% ummmopTupyeMoro oc-
HOBHOT'O TEXHOJIOTHYECKOro 000pyIOBaHUs HE cTaplie S5 JIeT Uil peaau3aluid HHBECTULIHOHHOTO MPOEK-
Ta; MPOTHO3UPYEMOE COOTHOIIECHHE 3KCIOPTa W MMIIOPTA HPU BBIXOJE HA HMPOEKTHYIO MOIIHOCTh —
He MeHee 1,2.

Pesunenter CO3 ymiaunBarOT HAJIOT HA MPUOBUTH B pasMepe 50% CTaBKH, yCTAaHOBICHHOW 3aKOHO-
JATEIBCTBOM JIJISI IPYTUX Tepputopuii (Ho He Oonee 12%-HoM craBku). OCBOOOXKIAIOTCS OT HAJIOTa HA
MPUOBUTH B TEUEHHE 5 JIET PE3UICHTHI, MPUOBLIH KOTOPBIX (hOPMHUPYETCS 38 CUET pean3aliuy PO yKIUHI
1 ycIIyr cobcTBeHHOTO Tipon3BoicTBa. s pesnaentoB CO3 Hanor Ha JO00ABIEHHYIO CTOMMOCTD OT pea-
JU3alli TOBapOB COOCTBEHHOTO IMPOM3BOACTBA Ha Teppuropuu PecnyOmmku bemapych, aBistonuxcs
MMITOPTO3aMEIAIOIMMH (B COOTBETCTBHH C IE€pedHeM, ompeneneHHoM llpaButenscTtBoMm Pecmybmuku
Benapycs), B3umaetcst B pazmepe 50% OT cTaBKH, yCTAaHOBIEHHOW 3aKOHOAATEIHCTBOM. Pe3uIeHThI Tak-
&Ke 0CBOOOXKIAIOTCSl OT HAJIOra Ha HEABMXKMMOCTH M Hajora Ha NpuoOpeTeHrne aBTOMOOWIIEH, OT OT4YHC-
JICHUH B MHHOBALIMOHHBIH QoHA MUHHCTEPCTBA CTPOUTENBCTBA U apXUTEKTYPHI 1 OT 0053aTENLHON IPO-
@XM MHOCTPAHHOHN BaOTHl. Pe3mpeHTaM mpeAcTaBisIFOTCS JBLOTHl MPH YIUIATe apeHIHOW IJIaThl
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(ue 6onee 2% OT KaJacTPOBOW CTOMMOCTH, HO HE HIKE CTABOK 3€MEJIFHOTO HAJIora) 3a MpeJoCcTaBIsieMbIe
IUIsl peaii3alii HHBECTUIMOHHBIX MPOEKTOB 3eMeNbHbIe yyacTku. [Ipoayknus pesuaentoB CO3, BKIIO-
YeHHas B MiepeveHb UMIOPTO3aMEIAIOINX TOBAPOB, B MEPBLII IO/l €e BBIMTYCKa MOJICKHUT 00s13aTeNbHO-
MYy BKJIIOUEHUIO B JAHHBIN IIEpeUeHb B TCUCHHUE MTOCIEAYIOIIUX ABYX JIET.

AHanu3 WHBECTUIIMOHHOTO KinMarta B 6enopycckux C23 3a mepuog 1996-2015 rogos mokasai, 4to
B IIEJIOM UX CIIENHATBHBIN MTPABOBOM PEKUM COXPAHSET CBOIO MPUBJIEKATEIFHOCTD, B TO K€ BPEMS B T1O-
CIIeTHUE TOABI TPeOOBAaHUS K pPeaTn3aliil NHBECTHIIMOHHBIX MMPOEKTOB yKECTOYEHBI B CTOPOHY YBEIHYe-
HUSI MUHAMAaJIFHOTO 00beMa 3asiBICHHBIX MHBECTUIINH, COCTaBa HMITOPTUPYEMOTO 000PYIOBAHHSI, CPOKOB
NEHCTBUS HEM3MEHHOCTH CIIEITHAIBHOTO IMMPAaBOBOTO PEeKUMa CBOOOTHON SKOHOMUIECKOM 30HEI.

B 2015 roxy npaBUTENbCTBO CTpaHBI BHECIO U3MEHEHHE B mocTaHoBieHne CoBera MunnctpoB Pec-
myOmku bemapyck Ne 1264 ot 27 centsiops 2006 rona «O kputepusx 3h(HeKTHBHOCTH e TENFHOCTH pe-
3UJCHTOB CBOOOJHBIX SKOHOMHYECKHX 30H Ha Tepputopun Pecnyonuku benapyce». B wactHocTH, ycra-
HOBJICHO, YTO KpHUTEpUsIMH 3()()EKTUBHOCTH OeSITENbHOCTH pe3naeHToB CO3 SBIAIOTCS: MpPUBICYEHUE
WHBECTUIMHA B CPOKM M pa3Mepax, MPEeIyCMOTPEHHBIX B OM3HEC-TUIAHAX WHBECTUIIMOHHBIX MPOCKTOB;
OCYIIECTBIICHNE POU3BOACTBEHHOM IESTEIHLHOCTH B COOTBETCTBHH CO CPOKAMH, ONPEICIICHHBIMU B O3~
Hec-TUIaHaX MHBECTIPOEKTOB; CO3JaHKe pabO4YMX MECT B KOJHMYECTBE, ONMpPEAEICHHOM B OM3HEC-TIaHax
WHBECTUIIMOHHBIX MpoekToB. Kpome Toro, no 1 saBaps 2017 roaa JONOTHUTEIBHBIM KPUTEPUEM OLIEHKU
JEeATeTHHOCTH PE3UICHTOB CBOOOAHBIX SIKOHOMHYECKUX 30H, 3apErMCTPUPOBAHHBIX 10 15 suBaps 2015 roxa,
sBisieTcs peanuzanusa He MeHee 50% ot obmero o0beMa peannsyeMbIX TOBapoB (padoT, yciyr): 3a mpe-
nenbl PecryOnuku bemapych; npyruM pesumeHTaM CBOOOIHBIX SKOHOMHUYECKHX 30H; WHBIM JIHIAM Ha
BHYTPEHHEM PBHIHKE COTJIACHO TEPEYHI0 MPOIYKIMH, OTHOCSIIEHCS K MMIIOPTO3aMeINaroliei, onpese-
nsieMoMy OeJOpYCCKMM TPaBHTEIHCTBOM IO coriacoBaHwio ¢ lIpesmaentom PecrmyOmmkm bemapych.
Bwmecre ¢ TeM, ykazaHHOE COOTHOIIIEHHE MOXKET OBITh BPEMEHHO CHIDKEHO PE3UACHTY CBOOOHOW 3KOHO-
MHUYECKOH 30HBI HA OCHOBAHWH PEIICHHUS KOMUCCHH MO MOBBIIICHUIO KOHKYPEHTOCIIOCOOHOCTH 3KOHOMU-
ku. [IpuHsiToe penieHne 3akperusieTcs: B IOTMOTHUTEILHOM COTJIAIICHUH K IOTOBOPY 00 YCIOBUSX JESTENb-
HOCTH B CBOOO/IHOY 9KOHOMUYECKOH 30HE.

C 1 suBaps 2017 roma ycnoBusi paboTsl pe3ugaeHToB CO3 CyIIECTBEHHO U3MEHWIUCH. [IpUHSTHIC B
pamkax EBpasuiickoro 3KOHOMHYECKOTO COI03a TOKYMEHTHI YIIPa3AHSIOT TAMOKEHHBIC JIbTOTHI [ PE3U-
neutoB CO3 mpu moctaBke ToBapoB Ha Tepputopuio EASC.

B cooTBeTcTBUM ¢ cornamieHneM, MONMCAaHHBIM B paMKax EBpa3uiickoro 3KOHOMHYECKOTO COI03a,
€c60000Has (cTIeMaNbHAs, 0c00as) 9KOHOMUYECKAs 30HA — 3TO YacTh TEPPUTOPHH TOCYNapCTBa — WICHA
TamoxeHHOTO COI03a B TIpe/eNax, YCTaHOBIEHHBIX 3aKOHOJATEIFCTBOM IOCYAapcTBa — WieHa TamMoxeH-
HOTO COI03a, Ha KOTOPOH JeHCTBYET OCOOBIN (CHEIMaTbHBIA MPAaBOBOW) PEXXHUM OCYIIECTBICHUS TIPE]-
MIPUHUMATENBCKOW W WHOM JeSITENFHOCTH, a TAKXKE MOXKET MPHUMEHATHCS TaMOXKeHHasl MPOoIeaypa CBO-
00THOI TaMOXKeHHO¥ 30HHI [10].

C nenpro komrencanuu ¢ 1 ssaBapst 2017 roga CyMM TaMOXKEHHBIX TOIUIMH PE3UICHTaM CBOOOTHBIX
sxoHOoMHYeckux 30H benapycu 30 nekadpst 2016 rona Ipesnaenrom Pecnyonuku benapych Obin oamnu-
caH yKa3, MpU3BaHHBI MaKCUMaJbHO CHU3UTh HAJIOTOBYIO HArpy3Ky /it pesunentos CO3 [11]. B wact-
HOCTH, IIPEYCMOTPEHEBI CIIEAYIONNE KOMIIEHCAIIUOHHBIE MEPBI:

e ocBobOOXkeHNE pe3neHToB CO3 oT Hasora Ha J100aBIEHHYI0 CTOMMOCTh B YaCTH UMITOPTHBIX TO-
BAPOB, BOLICAIIUX B COCTAB MPOU3BEICHHON UMU IPOJYKLHUHU, IIPU 3aKPHITUM TAMOYKEHHON IIPOLEAYPHI
CBOOO/IHON TaMOXXEHHOW 30HBI IIyTEM TEPEMEIICHUsT TOBAPOB MMOJI TAMOXEHHYIO TPOIEAYpPY BBITyCKa
JUTSI BHYTPEHHETO MOTPeOIIeHUS;

¢ ocBoOOXKIeHHE pe3usieHTOB CO3 0T apeHIHO TUIaThI 32 3eMebHbIE YIaCTKU, HAXOASIIHECS B TO-
CyJapCTBEHHOW COOCTBEHHOCTH, PACIIONOKEHHbIE HA TEPPUTOPUN COOTBETCTBYIOMMX CI3, HE3aBHCUMO
OT HATPaBIEHUS UX HCIIONE30BaHUS.

Kpowme Toro, ykas, B IeNsIX COXpaHeHUs KOHKYPEHTOCIOCOOHOCTH oTedecTBeHHBIX CO3 u co3maHus
PaBHBIX YCJIOBHI MHBECTHIIMIOHHOHN NPHUBIIEKATEIFHOCTH B CO3, yCTaHABIMBACT €IMHBINA CPOK OKOHYAHUS
nestenpHOCTH Oemopycckux CO3 — 31 gexadpst 2049 .

VYka3 Taxke IpeaycMaTpruBaeT KOPPEKTUPOBKY OOhEMa WHBECTHIIMA B PEATM3AITNI0 WHBECTHIIOH-
HOI'0 IIpOCKTa CY6’LCKTa XO3$II>'ICTBOBaHH$I, OPETCHAYOMIETO Ha IMPpaBO pErucTpanv B Ka4€CTBa PpE3UACHTA
C93, ¢ 1 muH eBpo 10 500 THIC. €BpO TIPH YCIOBUH MHBECTHPOBAHUS B TEUCHUE TPEX JIET CO JTHS 3aKITIO-
YEeHHsI JOTOBOpa 00 yCIOBHSX AesaTeasrHOCTH B CO3.

JlononHuTEeNBEHO, B LENsIX co3/AaHusl OJaronpusATHBIX YCIOBUI OCYIIECTBICHUS AEATENbHOCTH CBO-
OOIHBIX CKJIAJ0B U Pa3BUTHUS TOPTrOBOH AEATENHLHOCTH YKA30M MPEIyCMOTPEHO O0cBOOOXIeHue 1o 31 ne-
kabps 2019 roga BiagenbleB CBOOOTHBIX TAMOXKEHHBIX CKJagoB oT HJIC, B3uMaeMoro mpu BBIITYCKE TO-
BapoB 715l BHYTPEHHETO MOTPeOICHHS MTOCIIe TAMOXKEHHOM MPOoLelypbl TAMOKEHHOTO CKIIaja.
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B To0 e Bpems, Kak MoKa3ail MpeIBAPUTEIBHBIN aHAIN3, TIPEJOCTaBISIEeMbIC KOMIICHCAIIMOHHBIE Ha-
JIOTOBBIE JIBIOTHI OKPOIOT U3/ICPKKH OHM3HEeca pe3uaeHToB Oenopycckux CI3 Ha 60% [12].

Oyenxa sxoHomudeckou sgppexmusnocmu desmenvrocmu CO3 Pecnyonuxu benapyce 3a 20-nemuuil
nepuoo gynuxyuonuposanus. Vzyuenne aesrensHocTd CO3 B pa3BUTHIX U Pa3BUBAIOLIMXCS TOCYapCTBaxX
MO3BOJIMJIO YCTAaHOBUTD, UTO HApsy ¢ TJIABHOM 3a/aueil, KOTOPYIO pelIaeT Kax/J1asi CTpaHa Ipu CO3JaHHU
C33 — orpaboTKOl MexaHW3Ma MPHUBICYEHHS] B IKOHOMHUKY PETHOHA (a 4epe3 Hero — B CTpaHy) MHO-
CTPAHHOI'O KANMTAaJla, PEAIM3yIOTCS U OPYrHe: NPOBEICHUE CTPYKTYPHOH MEpecTPOMKU HAaMOHAIbHOU
SKOHOMHUKH, €€ MHTErpaIisi B MUPOXO3SIICTBEHHBIE 3KOHOMHYECKHE OTHOIICHHS, aanTalis K PhIHOY-
HBIM YCIIOBUSIM XO3SHCTBOBAHMS ISl TTOCIEIYIOMIEH TpaHChOpMAIK Ha APYTUX TEPPUTOPHUSIX CTPAHBI,
TIOBBIIIICHHE J1€JI0BOIM aKTUBHOCTH; Pa3BUTHE MTPOU3BOICTB, OCHOBAHHBIX Ha HOBBIX U BBICOKMX TE€XHOJO-
THSAX; PeIIeHHe TTPOoOIeM 3aHATOCTH M CO3IaHMUS HOBBIX pabounx MecT; 3 (HEeKTHBHOE MCIIOIH30BaHUE Pe-
THOHAJIBHBIX POU3BOACTBEHHBIX MOIIHOCTEH, MHTEIJICKTYaIbHBIX U IIPUPOJHBIX PECYPCOB H T. 1.

Juis oleHKH SKOHOMUYecKOH 3()()EeKTUBHOCTH TEPPUTOPHH CO CIIEHUATIBLHBIM MPABOBBIM SKOHOMHU-
YeCKUM PeKUMOM benapycu npuMeHNM pa3pabOTaHHYIO aBTOPOM cHUCTeMy oleHkH BiusHus CO3 Ha pe-
THOHAJILHOM M TOCYAapCTBEHHOM YPOBHE, TIO3BOJISIONIYIO BHEAPUTH CUCTEMY ITOCTOSIHHOT'O MOHUTOPUHTA
paboTbl CBOOOAHBIX SKOHOMHYECKHX 30H, BBISIBIATH YCTOWYHMBBHIC KaK IMOJIOKUTEIbHbBIC, TAK M OTpUIa-
TeNbHbIC TCHICHIUHN WX Pa3BUTH, OLIEHUBATH PE3yJIbTaTUBHOCTh MPEANPUHUMATEILCKON IesSTeIbHOCTH
CyOBeKTOB — pe3naieHToB CO3 pa3iauyHbIX BUIOB COOCTBEHHOCTH, CTPaH-MHBECTOPOB U T. 1. OHA Tpeny-
CMaTpHUBaET, BO-TIEPBHIX, MPOBEIEHUE C UCIIOIH30BAHHEM METOJIOB CPABHHUTEIHHOTO aHAIHM3a MUCCIIEA0Ba-
HUH ponr, MecTa U QYHKIHA TEPPUTOPHH € TIpedepeHInaIbLHBIM PEXUMOM B SBOJIOIUHU XO3IHCTBEHHOTO
KOMIUIEKCAa PETHOHA, CTPAHBI, BO-BTOPHIX, HCIIONB3Ys YKOHOMHKO-MaTeMaTHIECKHE METOJIBI, PACCMOTpE-
Hre CO3 Kak KPYMHOMACIITAOHOTO TOCYNapPCTBEHHOTO WHBECTHUIIMOHHOTO MPOEKTa, B KOTOPOM 3aTpaThl
rocynapcTBa mpsMbie (Ha COMepKaHNe aIMUHUCTPAIINH, TPOEKTHBIE paOOThI, KAMTAIBHEIE BIOKEHUS) U
KOCBEHHBIC — TaK Ha3blBaeMbIC MOTEPU OFOJKETOB, CBSI3aHHBIC C MpEAOCTaBIcHHWEM pesupeHTam CO3
npedepeHIHii HaJIOTOBOI0 H TAMOKEHHOTO XapaKTepa, pacCMaTPUBAIOTCS KaK WHBECTUIIMH TOCYAapCcTBa
B IIPOEKT MO co3fanuio U pynkuunonupoBanuo CI3 [6].

[Tpu sToM Kinaccuueckas Gopmyia onpeneseH st OTHOTO U3 BaKHEHIINX KPUTEPHUEB HHBECTHIIMOH-
HOTO MPOEKTUPOBAHUS — YMCTOM Tekyier ctoumoctu (NPV) npuobperaet Bu:

N s — . N .
NPV = B C'." —Z Cip -,
= @+ A+

rie B; — Beiroip1 rocymapetra ot gesrenbaoctd CO3 B i-M roay;
Ci — 3arpatsl rocyaapcra Ha CO3 B i-M ronuy;
N — IpOJOIKUTEIBHOCTD IPOEKTA,;
I' — HOpMa JUCKOHTA.

B npearaemoM moaxoje 3atpartsl rocyaapersa B i-m roxy coctassr Ci = Ci, + Cjp, T. €. OHH cocTO-
AT U3 OOBIYHBIX HHBECTULIMOHHBIX BiokeHuil Ci, u npedepenuuii Ci,.

[IpumeHeHue 3TOH METOOUKU Uil OUEeHKU aAesTenbHocTH CIO3 «l'oMens-PaTon» mo3Boimiio apry-
MEHTHPOBAHO J0Ka3aTh MO3UTUBHYIO PE3YJITATUBHOCTE €€ paboThl 3a nepuon 1998-2002 roxos (8 CI3
«['omens-Paton» obecniedeH BBIXOA Ha CaMOOKYHAaeMOCTh C AMCKOHTOM (PMHAHCOBBIX pecypcoB B 25%
yxe k koHmy 2001 roma). [lomyueHHBIE KOTUYECTBEHHBIE OIEHKH €€ 3KOHOMHYECKOW I(PHEKTUBHOCTH
MMOKAa3bIBAIOT JOCTATOYHO BHICOKYIO HOPMY BHYTpeHHel peHtadenbHoctd — 79% [6]. [laHHas skcriepTHas
OllIeHKa yOenuTeNbHO MOoKa3ajia, YTO TEPPUTOPHH (KaK MPaBHJIO IKOHOMHYECKU JEMPECCUBHBIE), BKIIO-
YeHHbIe B TpaHuipl CO3, Onaronaps crenualbHOMY SKOHOMHYECKOMY PEXHMY, Pa3MEIICHUIO Ha HUX pe-
3uneHToB CO3 ¢ MHOCTpaHHBIMH W OTEYECTBEHHBIMH WHBECTHUIIMSIMH, MPEBPAIIAIOTCS B Kpardailime
CPOKH W3 PEIUITHEHTOB B JIOHOPOB JUISI MECTHBIX U PECIyOJIMKAHCKOTO Oro/pkeToB. To ecTh, «ImoTepm»
OIOKETOB, CBA3AHHBIE C JIHIOTHBIMHU HAJIOTOBBIM M TAMOKEHHBIM PEKUMaMH, KOMIIEHCHPYIOTCS B TTIOCTO-
STHHO BO3pacTaiolieM o0beMe B mpolecce peanu3anuu pesuneHTaMu CO3 cBOMX MHBECTULIUOHHBIX HPO-
€KTOB.

[IpoBenenHsIil aHanmu3 3koHOMUUYecKor 3 dexktuBHOCTH AesTensHOcTH CO3 Pecnybnuku benapych
3a 20-1eTHUI nepuo] QyHKIMOHUPOBAHHUS METOAaMHU CPAaBHUTEIBHOIO aHAJIN3a MO3BOJIMI CHENIATh Clle-
IYIOIIUE BBIBOABI.

3a nmepuog 1996-2016 romoB Genmopycckre CBOOOAHBIE SKOHOMHYECKHE 30HBI MPUOOPETH 3HAYH-
TEeITHLHOE BIIMSIHIEC HA MaKPOIKOHOMHYECKHE IMOKa3aTen CTpaHsl (Tabmuma 1) [12].
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Ta6numa 1 — Poas CI3 B 3xoHOMuKe Pecnydsumku Benapycb mo cocrosinuio Ha 2016 roja

[ons 3aHATbIX [lons C33 Honsa CO3
Konnyectso npea- Yucno pabo- paboTHuKoS B B 06beme npo- fons €33 B 06veme npu-
~ C33, ot BCcex - B 3KcnopTe BJI€YEHHbIX UH-
Konuyectso NpUATUIA pesnaeH- TaLwmx 33HSTBIX B KO- MbILLUSIEHHOM Pecny6nin BecTULMI Pec-
Co3 | rom e | 5033 | Ciowerec | [POMUY | onapicua | e Sena
: ’ ny6nukn bena- Eenay b % 2016 roa, % pycb
pyGCb, % pyce, 7o 3a 2016 rog, %
6 419 124,0 4,0 13,3 16,2 15

Tak, mo cocrosauio Ha 2016 ToOm, B peecTpe MpeaUpHITHA-pe3uaeHTOB mecTH CO3 Haxomuicsa
419 cy0BeKT XO03SHMCTBOBaHMS, U3 KOTOPHIX 407 MPUCTYMHIM K peaiu3aldd CBOUX WHBECTHIIMOHHBIX
MPOEKTOB. YHCIEeHHOCTh padoTaromux Ha npeanpusaTisax B CO3 mocturia okojo 124 TeIC. Yelr., 9To co-
ctaBisuio B 2016 roxgy okono 4% OT Bcex 3aHATHIX B 3KOHOMHUKE cTpaHbl. B To ke Bpems, nons CO3 B
o0beMe MpHBIIeYeHHBIX MHBeCTHUIMH B PecnyOnuky benapycek cocraBuna okomno 15%, B oObeme mpous-
BOJICTBA MTPOMBIIIJICHHOW NPOAYKIWH cTpaHbl — 13,3, B 00beMe 3kcmopTa gocturia 16,2%.

CD33 B kaxJ0M peruoHe bemapycu B 3HaUMTENFHON CTETIEHH CTUMYJIUPOBAJIM MOBBIIICHNE JETOBOM
AKTHUBHOCTH, peIICHHE MPOOJIEM 3aHATOCTH U CO3JaHUsI HOBBIX paboumx MecT, 3p(PEeKTHBHOE MCIIONIB30-
BaHUE PETHOHAIBLHBIX MPOU3BOACTBEHHBIX MOIIHOCTEH, HHTEIUICKTYAIbHBIX H MPUPOJHBIX PECYpPCOB
(Tabmura 2).

Tab6nuia 2 — KoJm4yecTBo pe3uIeHTOB H YNCJIEHHOCTH 3aHATHIX Ha npeanpusatusax CI3
Pecnyosmku Benapycs 3a 2002, 2016 roast

KonunyecTBo pesngeHToB CpeaHecnucoyHasi YUCNeHHOCTb
C33 3aperMcTpupoBaHHbIX AEeNCTBYIOLLMX paboTHMKOB, Yer.
2002 2016 2002 2016 2002 2016

Bcero no C33 215 419 208 407 13 357 123 549
B Tom uucne:

Bpect 94 78 88 76 4 583 20 892

Fomenb-PatoH 36 80 36 77 5162 28 489

MwuHck 69 113 69 109 2627 22 055

Butebck 15 37 15 36 983 10 752

Morunes 1 38 - 38 2 24 246

"pogoHomHBECT - 73 - 71 - 17 115

MpumeyvaHne — Tabnuua cocTaBneHa Ha OCHOBaHWM AaHHbIX [7; 13].

ITo cocrostamio Ha 2002 1 2016 TOABI KOJIMYECTBO 3aperUCTPUPOBAHHBIX pe3uaeHToB CO3 (Haxoas-
LIMXCS B peeCTpe BCeX 30H) BBIPOCHO MoyTH B 2 pa3za: ¢ 215 B 2002 roxy 1o 419 B 2016 roay, konuyecTBo
JecTBYomMX (T. €. MPUCTYNHMBIIMX K OCYIIECTBICHUIO WHBECTUIIMOHHBIX MPOEKTOB) TAKKE YBEIUYU-
mock ¢ 208 B 2002 romy mo 407 B 2016 rony. [lokaszarens 3aperucTpipoBaHHBIX CyOBEKTOB XO3SHCTBOBA-
HUS B KadecTBe pe3usieHToB CO3 He B MOTHOW Mepe OTpakaeT NWHAMHUKY PEerHCTpalliH, TaK KakK 3a aHa-
m3upyembiii meprox (2002—2016 roxer) necsITKH 3aperHCTPUPOBAHHBIX pe3uaeHToB CO3 ObUIH HCKITIO-
YEeHBI U3 PEECTPOB PETHCTPALIMN PE3UICHTOB CBOOOTHBIX 3KOHOMHUYECKUX 30H I10 PA3IMIHBIM MPUIHHAM,
MIPEK/IE BCETO CBS3aHHBIM C HEBBIIIOJIHEHUEM JIOTOBOPOB O JesTenbHocTH B CO3 1Mo peanu3anuu CBOMX
WHBECTUIIMOHHBIX TPOEKTOB M O0S3aTENBHBIX YCIOBUH MO CO3[JaHUIO HOBBIX Pa0OYMX MECT, OCBOSHHIO
3asIBJICHHBIX 0ObEMOB MHBECTHIINH, JOIH POU3BOAUMON TPOYKIINH, TOCTABISIEMON Ha IKCIIOPT H T. 1.

[Tpu 5TOM Ba)KHO OTMETHUTb, YTO CITUCOYHAS YHCIEHHOCTh PAaOOTHUKOB, 3aHATHIX Ha TPEATPHUATHUSIX-
pesunentrax CO3, pocia 3HAUYUTENBHO Ooyiee BhICOKMMHU Temmamu: ¢ 13,4 Teic. yen. B 2002 romy a0
123,6 thic. yein. B 2016 roay (. . 6osee yeMm B 9 pa3).

ITo cocrosauio Ha 2016 rox KonmuyecTBO AeHCTBYIONMX pe3naeHToB CO3 U cpeHeCICOYHAs YnC-
JICHHOCTh Pa0OTAIOIIUX 110 CBOOOAHBIM 3KOHOMHUYECKHAM 30HAM Pa3jIMyaIiCh Cleayomnum oopasom: CO3
«MuHCK» (10151 pe3uIeHTOB B 0011eM KonmndecTBe — 26,8%, 107151 paOOTHUKOB OT OOIIEr0 KOJMYECTBA B
nenom o CO3 — 17,9%), C33 «"omenb-PaTon» (cootBercTBeHHO 18,9% 1 23,0%), CO3 «bpect» (18,7%
u 16,9%), CO3 «'pomuno-UnBect» (17,5% u 13,9%), CO3 «Morunes» (9,3% u 19,6%), CO3 «Butedck»
(8,8% u 8,7%). Ilo cpemHeli YUCIIECHHOCTH pabOTAOIIHMX HA OTHOM HpeanpusITur-pesuneHte CO3 muaupyoT
CO3 «Morwmney (638 uen.), nanee cinexytor CIO3 «'omens-Patony» (370 ven.) u CO3 «Burebdek» (299 yen.).

Kak 0b1110 ckazano Bhie, goist CO3 npu 4% 0T BceX 3aHATHIX B SKOHOMHUKE CTPaHbI B 00beMe Ipo-
M3BOJICTBA MPOMBIIIUIEHHOW MPOAYKIMHU cTpaHbl coctaBmia 13,3%. IIpu aToM BaXHO OTMETHTbH, YTO OJ-
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HUM U3 YCIIOBUIl perucTpannu cy0obhekTa X03HCTBOBaHUS B KauecTBe pe3ucHTa CO3 ABNAIOCH CO37aHuUEe
9KCTIOPTOOPUECHTUPOBAHHOTO WJIM HMMIIOPTO3aMEIIAONIEero MpOou3BoACTBA. Kak mokasal MpOoBEACHHBIN
aHaJIN3, 3TO YCIOBHE BBITIOJIHEHO MPAKTHIECKH BO Beex CDO3 ¢ MOMEHTA CO3[aHMs M JI0 HACTOSIIETO Bpe-
MeHU (Tabmuna 3).

Tabnuna 3 — Beipyuka oT peajiu3aliuy TOBapoOB, MPOAYKIHH, PA0OT, yCJYT NPeINPUATHIl — pe3UIeHTOB
C33 Pecnyosnku Benapycs 3a 2002, 2016 roasr

Bbipyyka oT peanusaummn ToBapoB, npodykuum, paboT, ycnyr
B TOM yncne
ca3 Bcero, mniH p. 3a npegensbl apyrum peangeHtam CO3
Pecny6nuku Benapycb Pecny6nuku Benapycb
2002 2016 2002 2016 2002 2016

MIH p. % MIH p. % MIH p. %

Bcero no C33 49,1 11 873,7 30,5 62,2 | 76575 64,5 - 329,7 2,8
B Tom uucne:

Bpect 26,2 1729,5 16,9 64,4 | 1019,2 58,9 - 24,1 1,4

Fomenb-PatoH 8,5 2440,1 5,6 65,4 | 1526,7 62,6 — 52,2 2,1

MwuHck 12,6 26244 6,6 52,3 | 1965,6 74,9 - 110,8 4,2

Butebck 1,8 928,5 15 84,4 660,3 71,1 - 24,3 2,6

Morunes - 2668,2 - 1660,1 62,2 - 69,7 2,6

['pogHo-nHBECT - 1483,0 - 825,6 55,7 - 48,3 3,3

MpnmevyaHne — CTOMMOCTHbIE NokasaTenu NpuBeaeHbl B Maclutabe ueH, aencreytowmx ¢ 1 nonsa 2016 roga
(c yyeTom peHomuHauun) [7; 13].

ITo cocrostamro Ha 2016 rof BRIpyYKa OT peau3aliyd TOBAPOB, MPOIYKINH, paboT, YCIyT Ipeanpu-
aruil-pe3ugenToB Bcex CO3 cocraBuna 11 873,7 MIH JeHOMHUHUPOBAHHBIX pyOneH, U3 KOTopbix 64,5%
ObUIN MONyYEHBI OT 3KCIIOPTHBIX MOCTABOK U 2,8% — OT NOCTaBKHM NPOAYKIMU U OKa3aHHBIX YCIYT APY-
ruMm pesugeraTram CO3 Pecriyommku bemapych (Takue B3anMHBIE TIOCTABKH U YCIYTH B TpeAesiaX TePPUTO-
puit CO3 (00BsABIECHHBIX CBOOOIHBIMHI TaMOXKEHHBIMH 30HAMHM) TIOIIAIAI0T O] JIBTOTHOE HaJIoroo0mo-
JkeHue mis pesupentoB CO3, Kak U dKCMOpPTHRIC MocTaBku). Pacnpenenenue CI3 mo naHHOMY CymMMap-
HOMY TIOKa3aTeNio (PKCHOPT IUIIOC B3auMHbIe MocTaBkH) 3a 2016 rox B mopsiike YOBIBaHHS BBITIISLIAT
crenytommM obpazom: CO3 «Munuck» (79,1%), C33 «Butebek» (73,7%), CO3 «Moruner» (64,8%),
C33 «I'omenb-Parony» (64,7%), CI3 «bpect» (60,3%), C33 «'poano-Nusect» (59,0%). Camblii BbICO-
KHl ypoBeHb Koonepanuu pe3ugeaToB CI3 B 2016 roxy nadmogancs B CO3 «Munck» (4,2% oT 001ero
oobema BoIpyukn), fanee CI3 «['poxno-UuBect (3,3%), CI3 «Butedeck» u CI3 «Morwumnes» (1o 2,6%).

3acmyKUBaeT OTIAENBbHON oLeHKH poss CIO3 benapycu B CO31aHMM MMIOPTO3aMEHIAIOIINX MPOMU3-
BOJICTB, TaK KaK 3TO HANPSMYIO OKa3bIBAaeT BIMSIHUE HA COCTOSHHME BHEIIHETOPTOBOIO OanaHca CTPaHBI.
OTHeceHue NpoaAyKIHH, TPOU3BOAUMON pe3naeHTamu CO3, K KaTeropuu UMIOPTO3aMEIIAI0IIEeH ocylle-
crisiercs CoBetoM Mununctpos PecryOnuku benapych myTeM MpUHSATHS €KErOIHO COOTBETCTBYIOLIETO
nocraHoBieHus. B atom Hanpasiennn y C93 Takke UMEIOTCS TO3UTHBHBIE JOCTIKEHUS (Tabnuua 4).

Tabnumna 4 — CTpyKkTypa 00b€Ma NPOH3BOACTBA NPOMBIILIEHHOH MPOAYKIINHU, PadoT, yCayr
NMPOMBIIIJIEHHOI0 XapakTepa npeanpusatTuii-pesugedToB CI33 Pecnyodinku benapycs

32 2016 rox
O6bem npor3BoacTBa NPOMbILLNIEHHON NPOAYKUMKM, paboT, ycnyr
MPOMBILLNIEHHOO XapaKkTepa, B hakTUYECKUX LieHaX, MIH p. OTHOLUEHMe 3kcnopTa ToBa-
poB K 0GbEMY MPOMBbILLEH-
C33 B Tom uncre o6bem NponsBoacTea Npo- HOO MPONIBOACTEA
Bcero, MrH p. OYKUMK, BKIMOYEHHON B NEpeYeHb M- (13 pacueTa B p.), %
nopTo3amMeLLatoLLMX TOBapoB, MIH p. e
Bcero no C33 10 575,4 1 300,3 71,0
B Tom uucne:
Bpect 1644,4 343,2 64,8
lomenb-PatoH 2115,2 274,3 66,1
MwuHck 2401,3 505,5 78,6
Butebck 714,3 107,6 86,5
Morunes 23745 54,1 70,7
'poaHo-nHBECT 1325,7 15,6 65,0

MpumevyaHue — CToMMOCTHbIE NOKa3aTeNun npusedeHsbl B Macwitabe ueH, gencreyrowmx ¢ 1 uona 2016 ro-
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| na (c ysetom geHomuHauumm) [13]. |

Tak, 3a 2016 Tox 00BEM ITPOU3BOICTBA MMPOMBIIUICHHON TTPOIYKITHH, pa0OT, YCIYT TMPOMBIIIICHHOTO
xapaktepa npennpusaruii-pesugeHToB CO3 Pecnybnmukn benapyck goctur 10 575,4 MIH neHOMUHHPO-
BaHHBIX pyOuseit, u3 Hero 1 300,3 MITH T€HOMHHHPOBAHHBIX PyOJIel cOCTaBHII 0OBEM MTPOMU3BOACTBA IIPO-
IYKIIMH, BKIFOYEHHOW B MepedeHs nMmnopTozamerniaromux ToBapoB (11,0% ot obmero od6vema). Ilo ato-
My TOKa3areiro, B mopsake yosmBanus, B 2016 rogy CI3 pacmonaratorcsa: C33 «bpect» (19,9%), C33
«Mwunck» (19,3%), CO3 «Buredek» (11,6%), CI3 «l'omens-Paton» (11,3%), C33 «Morunesy» (2,0%),
C33 «I'pomno-UnBect» (1,1%). Kak mpaBuino, Takas MpOAYKLHS HANpaBISETCS Ui yJOBIETBOPEHHUS
BHYTPEHHETO CIpoca. DTOT BBIBOJ MOATBEPKAAET CTATUCTHKA MOKA3aTeNs «COOTHOIICHHE 3KCIIOpPTa TO-
BapoB U 00bEMa MPOMBIIIICHHOTO MPOU3BOJICTBA (M3 pacuera B pyossx)» 3a 2016 roxa: Bcero mo CI3 —
71,0%; B mopsinke HapacTanus no peruoHanbHeIM CD3: CO3 «bpect» (64,8%); CO3 «I'ponHo-UHBecT»
(65,0%), CO3 «'omenb-PaTony» (66,1%), CO3 «Morunes» (70,7%), CO3 «Muuck» (78,6%), C33 «Bu-
TeOCcK» (86,5%).

CB00OOHBIE SKOHOMUYECKHIE 30HBI BO MHOTHX CTPaHaX MHUpa CTAIH BaKHBIM HHCTPYMEHTOM ITOIBE-
Ma HaIMOHAIBHBIX SKOHOMHK M Pa3BUTHS BHENTHEOKOHOMUYECKHX CBszel. bemopycckue CI3 B momHON
Mepe CETOIHS BBHIMONHSIIOT 3Ty MUCCHUIO (Tabmuma 5). J[nHaMuKka uX HHTErpariil B MUPOXO03IHCTBEHHBIE
SKOHOMHYECKHE OTHOIICHUS BIIEYATIISET.

B 2016 rony skcnopt ToBapoB, npousBeacHHbx B CO3 benapycu, Beipoc no cpaBHenuto ¢ 2002 ro-
oM 6oiee geM B 20 pa3, umnopt — 6osee 4eM B 14 pa3. Canpao BHenIHel Toprosiu ToBapamu 3a 2016 rox
Bcero o CO3 cocraBuio 6onee 1 mupa momn. CLUA. HanGonbmmii BKIaa B SKCIIOPTHBIX MTOCTaBKaX TO-
BapoB B 2016 rox BHecn CO3 «Munck» (951,3 mun nomt. CIHA), CO3 «Morunes» (846,0 MiIH 10JUI.
CIIIA), C33 «I'omens-Paton» (703,5 muu momt. CIIA). ITo umnopty ToBapoB 3a 2016 1. Takke B Jujae-
pax 3tu 308 CO3 «Munck» (760,3 miau gomt. CIIA), C33 «Morunesy (600,8 mmau nomi. CIIA), C33
«I"omenb-Parony» (438,9 munn gomr. CHIA). Bece CO3 Pecniyonuku benapyck B 2016 roay umenu mojo-
JKUTEJILHOE CaJIbJI0 BHEIIHEW TOPTOBJIM TOBapaMu, B TOM 4uciie (B mopsake yosiBanus): CO3 «['omens-
Parom» (264,6 miaa gomn. CIIA), C33 «Mormies» (245,2 muma nomr. CIIA), CO3 «Munuck» (191,0 muta
nmomr. CIIA), C33 «I'pogro-UuBecT» (158,6 mua momn. CIIIA), C33 «bpect» (115,2 mua gomn. CIIA),
CH33 «Buredck» (50,8 maa momt. CILIA).

Tabnuma 5 — BHemHeakoHoMu4Yeckas AeATeabHOCTh CI3 Pecny0uxn Benapycs 3a 2002 u 2016 roasr

Canbao BHeLLHeNn Canbno
3KcnopT ToBapoB mnopT ToBapoB Toprosnu 3KCI'IOpT MM”OpT BHELUHEl
Cca3 P P p P P yenyr ycnyr TOProsnu
ToBapamu
ycnyramu
2002 2016 2002 2016 2002 2016 2016 2016 2016
Bcero no C33 185,7 3783,2 192,9 2757,8 -7,2 1025,4 44.4 217,3 -172,9
B Tom uucne:
Bbpect 95,1 536,9 98,5 421,7 -3,4 115,2 1,7 5,9 -4,2
[omenb-PaTtoH 41,4 703,5 37,0 438,9 4.4 264,6 5,7 7,9 -2,2
MwuHck 37,4 951,3 47,2 760,3 -9,8 191,0 4.3 149,3 -145,0
Butebck 11,8 311,4 10,3 260,6 1,5 50,8 24,7 21,0 3,7
Morunes - 846,0 - 600,8 - 245,2 6,5 18,4 -11,9
'poaHoO-nHBECT - 434,1 - 275,5 - 158,6 15 14,8 -13,3
MpruMevyaHue — CTOMMOCTHbIE NOKa3aTenu NpueeaeHsl B Macwtabe ueH, gencreytowmx ¢ 1 nonsa 2016 ro-
Aa (c yuetom geHomuHaumm) [7; 13].

3a aHanm3upyeMselil nepuoa pesuaeHTaMu CO3 OCYIIECTBISUICS TaKKe IKCIOPT U UMITOPT YCIYT:
B 2016 romy skcropt yciyr B mienoM coctaBui 44,4 mua moyut. CHIA, ummopt — 217,3 vt momt. CHIA,
CalbJI0 BHENIHEW TOproBiH yciayramu (otpumareisHoe) — 172,9 mun gomn. CHIA. Exuncteennon CI3,
MMEIONIeH MOJOKUTENbHOE canbo, apisercs CO3 «Buredck» (3,7 muH nomn. CIIA), pe3naeHTs KOTO-
poii OKa3aaM SKCIMOPTHBIX yCIyT Ha MakCUManbHyI0 cymmy 24,7 miH goiut. CIIA. B To ke BpeMst st
pesunenTtoB CO3 «MuHCK» ObUTO UMITOpTHPOBaHO yciayr Ha 149,3 mum momn. CIIA (BHemHETOProBOE
canpao (oTpunarenbaoe) — Ha cymmy 145,0 ma mosut. CLLIA).

B nemnsix 6onee geranpHOro aHanu3a ypoBHs 3 QeKTUBHOCTH pa3BUTHSA CBOOOIHBIX 3KOHOMHUYECKUX
30H benapycu npoBenem OLEHKY MX IESTEIBLHOCTH MO CPEAHErOAOBOMY 3HAYECHHUIO BBILICTIPUBEICHHBIX
00BEMHBIX MOKa3aTeJel Ha OJJHOTO 3aHATOro (CPEeAHEro0Basi YNCIEHHOCTh PaboTarOIUX KONeOIeTes OT
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11,0 TpIC. yen. B CO3 «Buredck» no 28,5 Teic. yen. B CO3 «'omens-Paton») u onpeneanM OTHOIICHUES
KaXKI0T0 CPEHET0I0BOTO MTOKa3aTellsl K MAaKCUMAIBHOMY (Tabuuma 6).
Ta6numa 6 — Ypoenb pazButus CI3 Pecny6iuku Besiapych mo cpeaHeroioBbiM Moka3aresisiv

HA 0AHOIO0 3aHATOro 3a 2016 rox

C33

MokasaTenb B cpen- lomenb I
- pPOAHO-
HeM no Bpect Butebck PaTon WHBecT

C33

MwuHck Morunes

O6bem npon3BoAcTBa Npo-
MbILLUIIEHHON NpoayKumu, pa-
6oT, ycnyr:
CpeaHeroaoBoe 3HavyeHue,
TbIC. p. 86,0 79,0 66,0 74,0 77,0 109,0 98,0
MPOLEHT K BbICLLEMY Cpea-
HerogoBoMYy rnokasarento, % 72,5 60,6 67,9 70,7 100 89,9
Bbipy4yka oT peanusaumm npo-
Aykuun, pabot, ycnyr:
CcpeaHeroaoBoe 3HavyeHue,
ThIC. P. 96,0 83,0 86,0 85,0 86,0 119,0 110
MPOLEHT K BbICLLEMY Cpea-
HerogoBoMy rnokasarento, % 69,8 72,3 71,4 72,3 100 92,4
HauncneHHas cpegHemecsiy-
Hasi 3apaboTHas nnaTa:
cpeaHerogoBoe 3HadeHue, p. 728,0 674,0 666,0 683,0 669,0 896,0 764,0
MPOLEHT K BbICLLEMY Cpea-
HerogoBoMy nokasaTento, % 75,2 74,3 76,2 74,7 100 85,3
YucTaa npubbinb, yObITOK (—)
OT peanusauun ToBapoB, pa-
60T, ycnyr:
CpeaHeroaoBoe 3HavyeHue,
ThIC. p. 3,0 4,0 5,0 0,3 2,0 2,0 4,0
MPOLEHT K BbICLLEMY Cpea-
HerogoBoMy nokasaTento, % 80,0 100 7,5 40,0 40,0 80,0
MHBecTUUMM B OCHOBHOW Ka-
nuTan:
CpeaHeroaoBoe 3HaveHue,
ThIC. P. 11,0 3,0 11,0 9,0 9,0 22,0 13,0
NPOLEHT K BbICLLEMY Cpea-
HerogoBoMy nokasaTento, % 13,6 50,0 40,9 40,9 100 59,1
OKCnopT TOBApOB:
CpeaHeroaoBoe 3HaveHue,
Tbic. aonn. CLUA 31,0 26,0 29,0 25,0 25,0 43,0 38,0
NPOLIEHT K BbICLUEMY Cpefa-
HerogoBoMy nokasaTento, % 60,5 67,5 58,2 58,2 100 88,4
O6beM npoussoacTsa nNpo-
AYKUUW, BKITKOYEHHOW B nepe-
YeHb MMMNOPTO3aMeLLAIoLLMX
TOBapOB:
CpeaHeroaoBoe 3HavyeHue,
ThIC. P. 10,5 17,0 10,0 10,0 1,0 23,0 2,0
NPOLIEHT K BbICLLUEMY Cpefa-
HerogoBoMy nokasaTento, % 73,9 43,5 43,5 4.4 100 8,8
3KenopT ycnyr:
cpeaHeroaoBoe 3HavyeHue,
Tbic. gonn. CLWA 0,4 0,1 2,3 0,2 0,1 0,2 0,3
NMPOLIEHT K BbICLUEMY Cpef-
HerogoBoMmy rnokasarento, % 4.4 100 8.8 4.4 8,8 13,2
YpoBeHb pa3BuTus 56,3 71,0 46,8 45,7 81,1 64,6
Huskuin | CpegHunn | Huskui Hwuskuin Boicokun | CpeaHun

[nsa cnpasku:
CpepgHecnmnco4vHas vncrnex-
HOCTb paboTatoLmx, Yen. 123 549 20 892 10 752 28 489 17 115 22 055 24 246
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MpumevyaHune — CTOMMOCTHbIE NOKasaTeny npvMeeaeHsl B Macutabe LeH, aencTeytowmx ¢ 1 nons 2016 roga
(c yueTom geHomumHaumm) [13].

Hcxons n3 qaHABIX TaOMUIBI 6 MOKHO CAENaTh CIeAYIOMIHA BEIBOI. 110 cpeHeromoBsIM 3HAaUEHUSIM
MOKa3aTeleld Ha OTHOTO 3aHATOTrO: 00bEeM IIPOU3BOICTBA MTPOMBIIIIEHHOW MPOIYKIHH, paboT, YCIIYT; BBI-
pyYKa OT pealu3aiuy IpOayKIUH, padoT, YCIyT; HAYUCICHHAs CpeJHeMecsyHas 3apaboTHas IUIaTa; WH-
BECTHUIIMM B OCHOBHOM KaIMTAaJI; SKCIIOPT TOBAPOB; 00hEM MPOU3BOJICTBA MPOAYKIIUHU, BKIFOUCHHOW B TIe-
peYeHb UMIOPTO3aMeIaImuX ToBapoB, CO3 «MHHCK» UMEET MaKCUMAIbHbIC 3HAYCHUS, T. €. MOXHO
OIICHUTH €€, KaK UMEIOIIYI0 BBICOKUN YPOBEHBb Pa3BUTHS; Najiee MO PAHXKUPY MOXKHO pacnoiaokutbh CO3
«Buredcky», CO3 «Morunery, CI3 «bpect», CO3 «'omens-Paton», CO3 «['poxHo-MHBeCTY.

[IpoBeeHHBIN aHAIN3 CBUIIETEIILCTBYIOT O TOM, YTO CBOOOJIHBIC SKOHOMHYECKUE 30HBI PecmyOmuku
Benapych cTanm HCTOYHHKOM MO3UTHBHOTO BO3JEHCTBHS Ha IKOHOMHUKY CTPAHBI, YTO MPOSIBIIETCS, TIpe-
K€ BCEro, B OPMHUPOBAHIH TOJIOKHUTEIHLHOTO HHBECTUITMOHHOTO MMHIKA, HO B OOJIBIIICH CTEIICHN OHH,
KaK ¥ TUTAHUPOBAJIOCH, aKTHBUPOBAIM PRIHOYHBIE TTPOIIECCH B pernoHax (Tabmura 7).

Tabnuna 7 — Yposenn Biausaus CI3 na pazsurue pernonos Pecny6uukn Besapycs no cocrosinnio

3a 2016 rox
[onsa cBoGoAHON 3KOHOMMYECKOW 30HbI B OBLLNX NokasaTensix permoxHa, %
C33 C33 «Bu- C33 «lo- C33 «[pogHo- C33 «MuHGKy / C33 «Moru-
MokasaTernsb «bpect» / Tebek» / Bu- | menb-PatoH» / WuBect» / MuHcKas: 06- nes» / Moru-
Bpectckasn Tebckas ob6- omenbckas [poaHeHckas nacTs nesckas 06-
obnacTb nactb obnacTb obnacTb nactb

Hons cpegHecnuncoy-
HOW YNCIEHHOCTU pa-
60THUKOB C33 B yuc-
NEeHHOCTU Hacene-
HWS, 3aHATOro B
9KOHOMUKe obnacTtu 3,5 2,1 4.7 3,6 3,2 53

O6bem Npon3BoOACT-
Ba NPOMBbILLIIEHHON
npoaykumu, pabor,
ycnyr

MNHBecTnuum B oc-
HOBHOW KanuTan
(Bcero) 3,3 6,8 9,8 51

NHBecTnumm B oc-
HOBHOW KanuTan B
4YaCTN MHOCTPAHHbIX
nHBecTUUUn (6e3
KpeauToB (3anmoB)
WMHOCTPaHHbIX 6aH-
KOB) 3,0 1,0
OKcnopT ToBapoB 29,0 20,0

HauncnenHas cpea-
HemecsivyHas 3apa-
6o0THasa nnata ogHoro
paboTHuka

18,0 6,3 13,8 15,8 16,0 32,7

10,8 23,0

29,0
23,8

87,0
26,5

46,0
18,5

80,0
47,1

108,4 108,2 106.5 107,8 123,9 121,8

MpumevyaHune — CToMMOCTHbIE NMOKa3aTenun npuseaeHsbl B Macwitabe ueH, aencreyrowmx ¢ 1 uona 2016 ro-
ay (c yuetom geHomuHauum) [13; 14].

ITo cocrostauio Ha 2016 TOX CBOOOMHBIC YKOHOMHUYECKHE 30HBI, HMEsl CPABHUTEIHHO HEOOJBIIYIO
JIOJTFO CPETHECITUCOYHOM YMCIIEHHOCTH paOOTHUKOB, IO CPABHEHHUIO C YUCICHHOCTHIO HACEIICHUS, 3aHATO-
r'o B 9KOHOMUKE 00JIacTel, UTPAIOT 1O PSTy MOKa3aTelnel BaXKHYIO POJIb B PETUOHAIBHOM Pa3BUTHU.

Tak, monst cpemHECTUCOYHON YHMCIEHHOCTH PaOOTHHUKOB CIIEMATBHBIX TEPPUTOPUANBHEIX 00pa3o-
BaHUH B 00J1aCTAX B MOPSAKE YBEJIMYCHHS BBIMJIIAUT ciemyromuM obpazom: CO3 «Buredbck» — 2,1%,
C33 «Munck» — 3,2; CO3 «bpect» — 3,5; C33 «['poxno-Uusect» — 3,6; CO3 «['omenb-PaTon» — 4,7;
C33 «Morwunesy — 5,3%.

IIpu 3TOM, 00BEM MPOM3BOJACTBA HMPOMBIIUICHHONW MPOAYKIIMU, PabOT, YCIYr MPOMBIIUICHHOTO Xa-
pakrepa npennpustuii-pesuneHToB CO3 B pernonax Pecmyonuku benapycs moctur: CO3 «Burebek» —
6,3%; CO3 «I'omenb-Paton» — 13,8; CO3 «I'poano-Uusect» — 15,8; CI3 «Munck» — 16,0; C33 «bpect» —
18,0, CO3 «Morunes» — 32,7%. K aromy creayer no0aBuTh, 4TO yAEIbHBIA BEC MHHOBAIMOHHOW IPO-
nykuun CO3 B obmem o0beMe OTrpy>KEHHOH npoaykuuu obmacteit, cocraBmr: CO3 «Munck» — 21,1%;
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C33 «bpect» — 20,9%; CI3 «Buredck» — 15,1; CO3 «'omens-Paton» — 12,9%. ['maBHOe, 4TO pe3uacH-
Tl CO3 MpoaoIKaloT HapalluBaTh cBoUu MoltHocTH. Hampumep, 1075 MHBECTUIIMM B OCHOBHOM KamuTail
B permoHaiibHOM paspe3e B CO3 «Morune» coctaBuia 23,0%; CO3 «Munck» — 10,8; CO3 «["omenb-
Paron» — 9,8%.1MuocTpannsie naBectuinu B CO3 Pecnyonmuku benapycs 3a 2016 roa cocraBuimu 27,3%
BCEX BJIOKCHHBIX WHBecTUlMi. CBOOOMHBIC SKOHOMHMYecKUe 30HBI «['pomHo-UHBecT», «Morunesy,
«MwuHCK», «['omenb-PaTon» Obun Hanboee npuBiekaTenbHbl B 2016 oy it mpuBIeYeHIs] HHOCTPaH-
HBIX WHBecTHIHA. VX moms B obmem oO0beme mHOCTpaHHBIX mHBecTUIMi CO3 cocraBisier 6omee 90%.
[Ipu 3TOM CileyeT 3aMeTUTh, 9TO WHBECTHIINY, BIOKEHHBIE B OCHOBHOM KaIlUTAall 32 CUET MPHUOBLTH Jeii-
CTBYIOIINX MHOCTPAHHBIX MPEINPHUATHH-pe3nTeHToB Oenopycckux CO3, B pa3psa MHOCTPaHHBIX WHBE-
CTHIIHIA TIO CTATHCTHUKE HE OTHOCATCSI.

Hawnbonee 3Ha4MMBIM ABIISIETCS BKJIAJ] CBOOOAHBIX SKOHOMHYECKHUX 30H BO BHEITHEIKOHOMHIYECKYIO
JESATEILHOCTh PETMOHOB, B YacTHOCTHU MO 3kcnopTy: CO3 «Morunes» — 47,1%; CO3 «bpect» — 29,0;
C33 «I'pogHo-UuBecT» — 26,5; CO3 «'omenb-PaTon» — 23,8; CI3 «Butebck» — 20,0; CO3 «MuHCK» —
18,5%.

CrnemyeT OTMETHTh U TOT IOJIOKHTEIBHBIN (PaKT, YTO HAYUCIICHHAs CpeJHEMecs4yHas 3apaboTHas
IiaTa Ha OJIHOTO Pa0OTHHKA B CBOOOHBIX SKOHOMUYECKHX 30HaxX 3a 2016 Toj BBINIEC CPEIHHUX MOKa3aTe-
JIEH 110 PErHOHaM.

3akioueHne

Kak moka3bsiBaeT MUPOBOW OIBIT, CBOOOJHBIE SKOHOMHUYECKHE 30HBI 00Iaa0T 3HAUNTEIbHBIM T10-
TEHIUAIOM 7151 3()(HEKTUBHOTO PELICHUSI MHOTHX COLMAIbHO-3KOHOMHYECKHX 331a4, KOTOPBIE CTOST IIe-
pex moboi cTpaHoi, B ToM uncie u nepen benapycero. B Hamiell cTpane kK co31aHNI0 CBOOOIHBIX SKOHO-
MHYECKUX 30H oOpatmiuce Oonee 20 JeT Ha3al, pacCUUTHIBAsI C MOMOLIBIO 00Jiee HHTEHCUBHOTO IIPUBIIE-
YCHHA Ha 3THU TCPPUTOPUM HMHOCTPAHHBIX W OTCUCCTBCHHBLIX I/IHBGCTI/IHI/II\/'I, MEPEaAOBLIX TEXHOJOTHH H
OIIBITA COBPEMEHHOI'O XO35IICTBOBaHMUS BBINTH HA MUPOBOM PBIHOK M 3aKpEIUTHCS Ha HEM, aKTUBU3UPO-
BaTh pErMOHAJIbHOE pa3BUTHE. [IpaKTHKa KCIIOIB30BaHUs 3TOW HOBOH 115l HAC (POPMBI JACATENBHOCTH 110~
Ka3zaja B I1eJIOM HO3UTHBHBIC PE3YybTaThl. DTOMY CHOCOOCTBOBAJIO B 3HAYHMTEIILHOW CTETIEHH CO3JaHUCE
6J'IaI‘OHpI/I$1THOI‘O HWHBECTUIIMOHHOTO KiIMMaTa JJIs1 HUHOCTPAaHHBIX NHBECTOPOB, HAJIMYUC OIICPATHUBHO KOP-
PEKTHPYEMOTr0 HEOOXOIUMOTO 3aKOHOAATENILCTBA, MCIOIB30BAaHUE CYIIECTBYIOIIUX MPOU3BOICTBEHHBIX
MOIIHOCTEH U (OPMUPOBAHKE 33 CUET OIOJKETOB BCEX YPOBHEH PHIHOYHOM MH(PACTPYKTYpbl, IPaBUIIb-
HBI BEIOOP MECTOIIOJIOKEHHS, OIPEIeIeHHe ONTUMAIIBHBIX pa3MepoB H crienuanuzanuu CI3, yder pe-
THOHAJIBHBIX MECTHBIX Bo3MOXkHOcTell. IlpoBeneHHsldd Bhilie aHaiu3 3¢ ¢GEKTUBHOCTH LIECTH Oenopyc-
ckux CO3, Kak TEPPUTOPUI CO CHEIMATBHBIM ITPABOBBIM M TAMOKEHHBIM PEKUMaMH, ITOKa3al, YTO OHH B
CBOMX PErHOHAaX CTalM MMOJJIMHHBIMH «TOYKaMH pOCTa», CONCHCTBYIOT aKTHBHM3AallMH HAyYHO-TEXHU-
YEeCKOro 0OMEeHa, ITO3UTUBHO BJIMSAIOT Ha BHELIHETOPrOBBIM OallaHC HE TOJNBKO PETrHMOHOB, HO M CTPaHbI,
IIOMOTraroT p€uiaTb HpO6HeMLI 3aHATOCTU U IMOBBIMICHHWA JKU3HCHHOI'O YPOBHS HACCIICHUA.

Kpome Toro, ombIT nMpakTuueckoi paboThl CBOOOAHBIX IKOHOMHUYECKUX 30H MTO3BOJIHI 1aTh, 00pa3HO
TOBOPSI, «3€JICHBI CBET» 0ojiee COBEpIICHHBIM (hopMaM pa3BUTHS TEPPUTOPHIA CO CTICIIUATIBHBIM MPaBO-
BbIM PEXXUMOM: «IIapk BBICOKMX TEXHOJIOTHIDY, benopyccko-KuTaiCKUi TeXHONAPK «Benukuii KaMeHby» U
APYTUM HAIIPABJICHUAM aKTHUBU3allUU I/IHHOBE[HI/IOHHO?I, HHBGCTI/IHI/IOHHOﬁ u HpeILHpI/IHI/IMaTeJIBCKOI\/'I aK-
tuBHOCTU B Pecmybnuke bemapycs.
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