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OCHOBHBIE HAITPABJIEHUSI IOBBIIIEHUSA
OUHAHCOBOU YCTOUYUBOCTHU OPTAHU3AIINHU

dunHaHcoBas YCTOﬁQHBOCTB — OTO ONpCACICHHOC COCTOSAHUC CYUCTOB OpraHu3aliiv, rapaHTH-
pyroaiee €€ MOCTOAHHYIO IJIATEKECIIOCOOHOCTh. 3HAHKE OpEACIbHBIX I'PAHUI] UBMCHCHUSA NCTOYHUKOB
CPCACTB OJIA ITOKPBITUA BJIOJKCHUM KaIlUTala B OCHOBHBIC d)OH,Z[LI HIIN IIPOU3BOACTBCHHBIC 3aI1aCHI I10-
3BOJIAACT TCHCPUPOBATH TAKUC HAIIPABJICHUS X035 CTBEHHBIX onepaunﬁ, KOTOPBIC BCAYT K YIIYUIICHUIO
(I)I/IHaHCOBOFO COCTOAHUA OpraHu3aly, K IMOBBINICHHUIO €€ YCTOﬁQHBOCTH.

3a710roM BBEIKMBAEMOCTH M OCHOBOM CTAOHMIIBHOCTH ITOJNOKEHMS OpraHu3anu CIIY>KUT €€ yC-
TOMYMBOCTh. DuHAHCOBAS YCTOIZQHBOCTB SABJIACTCA OAHUM U3 IoKazarejiei OICHKH (I)I/IHaHCOBOFO Cco-
CTOSTHHA.

'o roCcyJapCTBEHHON MHHOBALIMOHHOM MOJUTHKE U MHHOBAIIMOHHOM NesitenbHOCTH B Pecniyonuke benapycs : 3akoH
Pecni. Bemapycs or 10 wmroms 2012 r. Ne 425-3 // TlpaBo [DnextponHbiit pecypc]. — 2018. — Pexum mocryma
http://pravo.by/document/?guid=3871&p0=H11200425 (mara o6pauenus : 30.03.2018).

2 Hayka u nHHOBaIMOHHAs AesiTenbHOCTh B Pecnydnuke Bemapycs // Hair. crat. kom. Pecn. Benapych. — MuHck,
2017.-138c.
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Wnrepec k mokazarensM (GHHAHCOBOH YCTOMYMBOCTH BO3HUKAET TP YCTAHOBIICHUU M Pa3BUTHHU Jic-
JIOBBIX OTHOIIEHUH MEXKIY CyObeKTaMH MpeIpUHIMATETCKON eATeNnbHOCTH. J|aHHbIe TTOKa3aTeny sB-
FOTCA MHANKATOpaM{ HAaJIEXKHOCTH MapTHEPa, MOCKOIBKY OT WX BENMYMHBI 3aBUCAT ILIATEXECTIOCOOHOCTD U
POCT SKOHOMHYECKOT'O TIOTEHIIHANIA CyOBEKTOB X03siicTBOBaHusL. [Ipr 3TOM OCHOBHOE BHHUMaHHE aKIICHTH-
pyercsa Ha BENWYMHY COOCTBEHHOIO KalUTalla M HAIlpaBJICHHS €r0 BIOXKEHHS, TIOCKOJBbKY OT CTEEHH €ro
JIOCTaTOYHOCTH ISl (JOPMUPOBAHMST AKTHBOB OPTAHU3AIIMH 3aBHCHT CTETIeHb e¢ (DMHAHCOBOW 0E30MacHOCTH
Y CAMOCTOSITEIIbHOCTH.

Bompocs! mpenoTBparnieHus 6aHKpOTCTBA U MPOBEECHHUS (PHHAHCOBOTO 03I0POBIICHHS KaK KOM-
TIeKca Mep, HalpaBlIeHHBIX Ha BOCCTAHOBIICHUE TUIATEKECTIOCOOHOCTH M (PMHAHCOBOM YCTOHYHNBOCTH
CyOBEKTOB X035 HCTBOBAHHS, SBJISIOTCS aKTyaJIbHBIM HAIIPABIICHUEM HCCIICIOBAHHMS.

[Ipu paspaboTke MmraHa GUHAHCOBOTO 030POBJICHHS HEOOXOANMO yUUTHIBATH HEOOXOIUMOCTh
JIOCTUKEHUA IBYX BAXKHEUIIMX LI€JICH:

® BOCCTAHOBJICHHUE MJIATEKECTIOCOOHOCTH OpPTraHU3aIlNY;

® TIOBBIIIEHNE KOHKYPEHTHOI'O CTaTyca OpraHu3alliy, BEIBOJI €€ Ha HOBBIN YPOBEHb Pa3BUTHSL.

K nampagiieHusiM IOBBIIIEHUST (PHHAHCOBOW YCTOHYHMBOCTH OpTaHU3aIl[iA OTHOCSITCS:

1. VBenuueHne 00bEMOB TIOCTYIUICHHSI IEHEKHBIX CPEJICTB.

2. CHM)KeHHE BeTMYUHBI U ONITUMH3AIUS CTPYKTYPBI pACXOJI0B.

3. Yopasaenue 1e0MTOPCKON 3a10KEHHOCTEIO.

4. PauiroHanbHOE HCTIONIb30BAHNUE M PECTPYKTYPU3AIIHS KPEAUTOPCKOM 3a10KEHHOCTH.

5. YnpaBneHue JeHEeKHbIMU CPEACTBAMM.

[Ipu ananm3e GpUHAHCOBOTO YCTOMYMBOCTH OpTaHHW3AIMU CIEAYET TAKKe PacCUHTATh MapIKH-
HAJBHBIN JIOXO/ U TIOPOT pEHTa0eTbHOCTH, TIO3BOJISIONINE OIICHUTH 3armac ()UHAHCOBON YCTOHYMUBOCTH.

J171st IOBBIMICHUS TUIATEKECTTOCOOHOCTH HEOOXOAMMO CTPEMHUTHCS K TOMY, YTOOBI TeKyIlas aes-
TENFHOCTh OCYIIECTBIISIIACH HE TOJBKO 32 CUET 3aeMHBIX CPENICTB, HO U K JIOBEJICHUIO JIOH COOCTBEH-
HBIX 00OpPOTHBIX CPENCTB B COOCTBEHHOM KammTaie cBbimie 30%. Taxoke Ui MOBBIICHHS TJIATEXKe-
CIIOCOOHOCTH KO BCEM PEKOMEHJIOBAHHBIM MepaM cielyeT J00aBUTh MOBBIIICHHE COOTHOIICHHS Jie-
HEXKHBIX CPEJCTB, PACUeTOB U MPOUYMX aKTMBOB K KPEAUTOPCKOM 3a10/IKEHHOCTH 10 ypoBHS 0,5 : 1.
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