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HEPCIIEKTUBbBI KPUIITOBAJIIOT
HA MEXAYHAPOJHOM BAJTIOTHO-®PUHAHCOBOM PBIHKE

Ha coBpemeHHOM MEXIyHapOIHOM BaltOTHO-(OHOBOM PBIHKE BO3HHK W IOCTEEHHO Pacipo-
CTpaHseTCS HOBBIH WHCTPYMEHT KOMMEPUECKHX omepaiuii — kpunroamora. [Ipupona HOBOrO (ui-
HaHCOBOTO WHCTPYMEHTAa M3y4YeHa HEJOCTATOYHO W SIBISAETCS aKTyalbHBIM OOBEKTOM HCCIEIOBAHUS
SKOHOMHUYECKOH HAYKH.

KpunroBamtoTolf Ha3pBalOT 0COO0YI0 Pa3sHOBHIHOCTH SJEKTPOHHOTO IIATEXHOTO CPEICTBA.
Ctporo roBopsi, 3T0 MaTeMaTHIecKnii kox. Ha3piBaeTrcs oHa Tak W3-3a TOTO, YTO MPU OOPAIEHIH ITHX
IHGPOBBIX JACHET UCIOIL3YIOTCS KPUITOrpadHUIecKre dJIEMEHTBI, a HMEHHO 3JIEKTPOHHAS MOJIHCH.
Enunuiei nsMepeHus B 3TOM CHCTEME CUMUTAIOTCS «KOMHBI» (OYKBaJIbHO — «MOHETEI» ). KpunroBairo-
Ta HE UMEET PeaJbHOr0 BBIPAKEHUS, KaK METAJUIMYECKHe MOHETHI WIH OyMaXKHble OaHKHOTHI. OTH
«JIEHBI'M» CYIISCTBYIOT UCKIIOUUTEIEHO B IU(PPOBOM BHJIE.

Brnepsrie kpunToBaroTa MOSIBHIIACH B INIATSKHOU cucTeMe « BUTKOMH». DTO MPOM30MIIIO B
2009 r. Pa3paboTana cuctema Oblla TPYIION JIIOJEH WM YEIOBEKOM IOoA IceBaoHnMoM Catocu
HaxamoTo. JTa BamoTa MOCTOSIHHO J0opabaThiBanach, H3MEHSIACH U ATOT MPOIECC MPOAOTKACTCS
JI0 CHX TIOp.
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B 2010 r. Obuia ocyllleCTBIICHA IepBas MOKyNKa Ha OWTKOMHBI. OIMH M3 aMEPHUKAHIICB 3a
10 TBIC. OMTKOMHOB Kymua aBe mMUIbl. OTMETHM, 9TO HM3HadanbHO OuTkomH cromi 0,1 momr. CIIA,
a moroM B3jeren a0 1 300 momn. CILHA u naxe Boie — g0 19 000 momn. CHIA B aekaOpe 2017 1.
B nacrosimee Bpemsi 1 6utkonn crout okoino 8 400 mom. CIIIA.

Kpome OuTKOMHA CYIIECTBYIOT M JPYTHE BUABI KPUIITOBAIIOT, TAKUE KaK:

o Ddupuym (B0 paspaboTka poccuiickoro mporpammucta Butanus Byrepuna. I[loseunace Ta-
Kasi BaJIOTa CPaBHUTEIHHO HemaBHO — B 2015 1. B Hacrosmuii MOMEHT €€ CTOMMOCTh COCTaBIISIET
666 nomn. CIIIA).

o Jlaiitkonn (BamoTa paspaborana nporpammucrom Yapnu JIu u Beimyckaercs ¢ 2011 r. Ceid-
gac cTouT okojo 140 nomr. CHIA).

Kpome yka3aHHBIX HANMEHOBAHHH B AJIEKTPOHHOM OOpAaIlleHHH HUCTIONB3YIOTCS TAKXKE TAPKOHH,
MpaliMKOMH, TUPKOWH, JOJUKKOWH, HOMMKOWH U MHOTHE APYTHE.

[To cBOMM OCHOBHBIM XapaKTEPUCTUKAM «IIU(PPOBBIC IEHBIH» B 3HAUYUTENBHOW CTEIICHH OTIIH-
YaroTCsl OT OOBIYHBIX. JTO UMEET HE TOJBKO CIUIONIHBIE TUTIOCHI, HO M HEKOTOPBIE MUHYCHI IS TTOJIb-
30Baresnei.

Kanuranuzamus peiaka Toasko 10 ocHOBHBIX KpunrtoBamoT Ha 20 ampens 2018 r. coctaBnser
290 559 284 322 pomn. CHIA.

Takum 0Opa3oMm, KPUITOBAIIOTa — 3TO HOBOE CIIOBO B BAIIOTHO-(OHJIOBOM obOpamiennn. Ee
BO3HHKHOBEHHE OOYCIOBJICHO COCTOSIHUEM COBPEMEHHOr'O BaJIOTHO-(DOHIOBOTrO phIHKA, a TaKkKe
noctukeHussMu HTP. HecmoTpst Ha TO 4TO KPUIITOAEHBI'M HE UMEIOT pEalIbHBIX FapaHTH, Teope-
TUYECKH OHHM HapaBHE C TPAJUIIMOHHBIMH BAIIOTHBIMH CIMHHIIAMHA MOTYT Y4acTBOBATH B oOllepa-
[USX Ha PBIHKE.

OnHako MPaKTHYECKH CYIIECTBYET MPOOJIeMa MOHETH3AIMH KPHUIITOBAIIOT, T. €. peallbHOe HC-
MOJIb30BAaHUE MX B IJIATEKHBIX ONEpalusiX, a Takke oOMEH Ha MHPOBBIE BAIIOTHI, TAKHE KaK €BPO,
JIOJITaphI U JIp.

[To HameMy MHEHHIO, KPHIITOBAIIOTHI YK€ SIBIISIIOTCS HEOTHEMJIEMBIM 3JIEMEHTOM MHPOBOTO
BaJIFOTHO-()OHJIOBOTO PHIHKA U MMEIOT XOPOIIKE TEPCIICKTUBBI ISl YBETUYEHHS CBOCH PO Ha STOM
pBIHKE.
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