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COCTOSAHME U ITPOBJIEMBI PA3BBUTHS PBIHKA HEHHBIX BYMATI
B PECIIYBJIMKE BEJIAPYCb

CeronmHsi B MUPOBO# MPAKTHKE BBITYCK KOPIIOPATUBHBIX OOJIMTANNH SBIISETCS OIHUM M3 OCHOB-
HBIX CIIOCOOOB MpUBJICYeHUs] (UHAHCOBBIX CPEICTB B OM3HEC, OJJHAKO OETOPYCCKHE CYyOBEKThI X035~
CTBOBAHUA OO0 CUX ITOP OTAAIOT MPEAINIOUYTCHUC 63HKOBCKOMy KpCaAUTOBAaHMIO.

PeiHOK 1IeHHBIX Oymar PecryOnuku Benapych pasBuBaercs, uemy crnocoOCTByeT (pyHKIIMOHH-
poBanue benopycckoit BamroTHO-()OHIOBOM OupkH, oOpazoBaHHOH B 1991 r. Kak OTKPBITOE aKIHO-
HEpHOE 00IIECTBO.

O0bem dMuccHH aKnMii OpuanYecKux Jul B Pecny6ianke beaapycs na 1 ssnpaps 2012-2018 rr., muin p.

Ha 1 suBaps | HalsuBaps | Hal suBaps | Hal suBaps | Ha 1l auBaps | Hal ssuBaps | Ha 1 sHBaps
2012 r. 2013 r. 2014 r. 2015r. 2016 . 2017 r. 2018 .

OO0BeM BbIITycKa Ha

OTYETHYIO 1aTy 8 899,28 13 756,29 18 614,87 22 495,7 26 228,7 29 168 31 136,8
OTKpBITBIX aKLKO-

HEpHBIX 00IIEeCTB 7 666,69 12 282,72 16 831,22 20 412,5 237953 26 558,9 28 207
3aKphITBIX aKLUO-

HEpHBIX 00IIEeCTB 1232,59 1 473,56 1 783,65 20832 24334 2 609,1 29297

IIpumeuanue — JlaHHBIE NpHBEAEHBI C y4€TOM JeHOMHHanuH 1 uronst 2017 r.

OTMerHM, 9TO B IIEIOM O00BEM AMUCCUH akiui pacteT. [lo aHamM3MpyeMbIM IepHOIaM TaKKe
HaOJII0IaeTCs M3MEHEHUE JOJM OTKPBITBIX M 3aKPBITBIX AKIIMOHEPHBIX OOIIECTB B 00IIEM 00beme
SMHCCHH .

Takum 00pa3zoM, MOXKHO CZeIaTh BBIBOJ O TOM, YTO Ha PhIHKE IIeHHbIX Oymar Pecnyonnku be-
Japych MPOMCXOAUT TEHJCHIIUS YBEMHUEHHUS 00BEMOB SMHCCHU aKIMi aKIIMOHEPHBIX OOILIECTB, 3TO
MOBJIEKJIO 32 COOOH yBENWYEeHHE YCTABHOI'O KamuTaja, IPUBJICYCHIE HE3aeMHBIX HHBECTUIIUH, peop-
TaHU3aIUI0 aKIIMOHEPHBIX OOIIECTB.

Jiist Toro 4ToOBI PHIHOK IIeHHBIX Oymar PecryOnuku benapych cran addexkTuBHBIM MexaHU3-
MOM 000poTa IEHHBIX Oymar, CrocoOCTBOBaJ YKOHOMHYECKOMY pOCTY, oOecredrBall MPUTOK HHBE-
CTHLIMI M HaJISKHYIO 3alIUTy UHTEPECOB BCEX CYOBEKTOB XO3SMCTBOBAaHUS, €r0 (YHKIIMOHUPOBAHUE
JIOJDKHO CTPOUTHCS Ha CIEAYIONIMX TMPUHIMIAX: COLUANBHAS CIPaBe/UIMBOCTh, HAJISKHAS 3aIIUTa HH-
BECTOPOB, PEryJUpOBaHNE, KOHTPOIUPOBaHHE, YPPEKTUBHOCTD, IIPABOBOW MOPSAIO0K, KOHKYPEHTOCIIO-
COOHOCTB, IIEOCTHOCTD, MMPO3PAYHOCTh U OTKPBITOCTb.

C menbio pa3BUTHs phIHKA IEHHBIX Oymar PecnyOnmkum bemapych mocraHoBienunem CoBera
MunuctpoB Pecniyonuku bemapych u HanmonansHoro 6anka PecnyOnmuku Bemapych yTBepikicHa
Crparerusi pa3BuTHsI phiHKa IIeHHBIX Oymar Ha 2015-2020 rr. ['1aBHas 11e1b JAaHHOH CTPATErHH — CO3-
JIaHWE YCIIOBUH JUIS TIOBBIIICHUS YPOBHS JTHUKBUIHOCTH, MPO3PAYHOCTH, HANSKHOCTH U 3 dekTuBHO-
CTH PBIHKA IIEHHBIX OyMar Kak COCTaBHOW 4acTH (PMHAHCOBOTO phiHKA B PecniyOnmuku benapyces. B pe-
3yIbTaTe peau3alii CTPATEeruu OXKUIAETCS aKTHBHU3AIMS Tpollecca MPHUBICUEHHUS PECYpCOB Mpell-
NPHUATUSIMA ~ PEALHOTO CEKTOpa OKOHOMHKH TIOCPEICTBOM  BBINMYCKa OONHranuid, CO3JaHUs
JIUKBHIHOTO PHIHKA, YTO BBIPA3UTCA B YBETHUEHHH 00heMa BBITYCKa OONMIalHii .

[To HamemMy MHEHHWIO, pa3BHTHIO ()OHJOBOTO PBIHKA MPEMATCTBYETHH3Kas (pUHAHCOBAs Tpa-
MOTHOCTb OOIbIIICH YaCTH HACEIEHHUs, OTCYTCTBHE BBICOKHX MPO(})EeCCUOHATBHBIX KOMITETESHIIUN ISt
y4acTHsl B OMPIKEBBIX TOprax y MHOTHUX PYKOBOJUTENEH OpraHW3allfid, BBICOKAs JOJS TOCyNapCT-

! TMokasaTenn prIHKa KOPIIOPATHBHBIX LEHHBIX OyMar B JIGHEXHBIX 3HaKaX obpasia 2009 roxa [DIeKTpOHHBI pe-
cype]. — Pexum nocryma : http//www.nbrb.by/statistics/FinancialMarkets/CorpSecurMarket/ (mata oOpameHuns
18.05.2018).

20 crparteruu passutus Gpunancosoro psiHka Pecriyoimku benapycs 1o 2020 roaa : nocranosinenue Cosera Munu-
crpoB Pecn. Benapycek ot 28 mapra 2017 1. Ne 229/6 // KoncynsrantIlmtoc : Benapycs [Dnexrponnsiii pecype] / OO0 «tOp-
Cnekrp». — MuHck, 2016.
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BEHHOW COOCTBEHHOCTH M HEJIOCTATOYHBIH 0OBEM TOPTOBIHM KOPIIOPATHBHBIMU LIEHHBIMU OyMaramu
AKIMOHEPHBIX OOIIECTB B BBHICOKOH JOJel y4acThsi TOCYylapCTBa; OTCTaBaHHE BHEIPEHUS WHHOBA-
Ui Ha OWpIKe, B YaCTHOCTH B TOPTOBJIE CPOYHBIMU IIeHHBIMU Oymaramu. [Ipeomonenne qJaHHbBIX He-
JIOCTaTKOB MO3BOJIUT PACIIUPUTH 00BEMBI Olepaliii ¢ IEHHBIMU OyMaraMu, oOJIETYUT JOCTYI opra-
HU3aIUI K KallMTaJly U B 1IeJIoM OyIeT coleliCTBOBATh SKOHOMHYECKOMY Pa3BUTHIO HAIIMOHAIBHOM
SKOHOMUKH.
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