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IOPEKTUBHOCTD OIVIATHI TPY JA:
HAITIPABJIEHUS MOTUBAIIUU U OBBINIEHNS EE JEUCTBEHHOCTH

B crarpe paccMaTpruBaeTCsi COBpEMEHHOE COCTOSTHHE 3apa0OTHOM IUIAaThl KaK SKOHOMHYECKOW KaTeTOpPUH U OCHOBHO-
ro MCTOYHHKA IUIATEeKECIIOCOOHOCTH crpoca. [lenmaeTcss akIeHT Ha HeOOXOAMMOCTH COBEPIICHCTBOBAHMS OILIATHI TPyHa C
LIeJTBI0 HanOoJiee TIOJTHOW pean3aliuy 3aJI0)KeHHbBIX B Hell (pyHKIHMi, BKITIOYast HHBECTHIMOHHYIO COCTaBIISTIOILYIO.

The article deals with the current state of wages as an economic category and the main source of solvency of demand.
The emphasis on the necessity of improving the remuneration of labour to the fullest realization of built-in functions, includ-
ing the investment component.
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HOCTB; quddepeHnuanys 3apaboTHON IIaThI.
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B coBpeMeHHBIX YCIIOBHSX Pa3BHTHS PbIHKA TpyJla MpUOOpeTaeT MPUOPUTETHOE HAINpaBIICHHUE
MOJMTHKA UHTEIUICKTYaTU3ali OOIECTBEHHOTO TPY/Aa, OObEKTUBHBIMU M CyOBbEKTUBHBIMU TIPEIIIO-
CBIJIKAMU KOTOPOM SBIIETCS pa3BUTHE TPYAOBBIX PECYPCOB.

dopmupoBaHUE TPYIOBOTO MOTEHIMANAa CyObEKTa XO3SWCTBOBAHHWS CBA3aHO C IOATOTOBKOM
KaJJpOB U HEMPEPHIBHBIM MOBHIIICHUEM KBaTU(PHUKAIUHU C MENbI0 00ecIiedeH s MPUPOCTa TPOU3BO/IU-
TENFHOCTH TPY/a, POCTa MPUOBUIN U MOBBIIICHHS KauecTBa MPou3BocTBa (00cmyxuBanus). Pazsutne
TPYAOBOI'0 MOTEHIIHAJIA OCYIECTBIIECTCS Ha MPOTSHKEHUH BCEH KU3HU M UMEET CBOIMCTBO IMOJIBEPraTh-
Csl MOPTLHOMY U (PM3MUYECKOMY M3HOCY B TEUCHHUE JIESITEIbHOCTH YellOBEKA.

B cBsi3u ¢ 3THM, 0c00YIO 3HAUMMOCTH MMPHOOPETAIOT BOMIPOCHI, CBSI3aHHBIE C 00ECTICYCHUEM T10-
Jy4eHus: 00pa3oBaHMsl, C OIHON CTOPOHBI, U pa3Mepa Jjoxona paboTHHKa, ¢ Apyroi croponsr [1]. Io-
BBIIIICHNE HHBECTHIIMOHHON aKTUBHOCTH B 00J1aCTH ()OPMHUPOBAHUS TPYAOBOT'O TTOTEHIIMANA CBSI3aHO C
HEOOXOJJMMOCTBIO COBEPIIICHCTBOBAHUS UMEIOIIMXCS 3HAHUN W YMEHHH Ha MIPOTSHKEHUH BCETO TIEPHO-
Jla TPYJOBOIl IeATeNbHOCTU. B TO ke Bpemsi, COBEpILIEHCTBOBAHNE TOJIUTHUKH 3apaOOTHOM IUIaThl, Ha
HAII B3TJISI]I, Ieecoo0pa3Ho OPHEHTHPOBAThH Ha MOBBIIICHUE JT0X0a pa0OTHHUKA C yYETOM OKYIaeMo-
CTHU CPEJICTB, BIIOKEHHBIX B MOJTy4eHHE 00pa30BaTENbHBIX YCIYT.

BaxxHOCTh TIOBBINIEHUST 00pa30BaHUsl M €ro MEPCIEKTUBHOE BIMSIHUE HA YKOHOMUYECKUI POCT
paccMaTpUBaIOT MHOTHE HCCIICIOBATEIH MPOOTIEM TPYIOBBIX OTHOIIEHUH. K TakoMy ke BBEIBOIY MpH-
XOJISAT U JPYTUe aBTOPbI, CUUTAsA, YTO OoJiee BHICOKHE 3aTPaThl HA 00pa30BaHHE HOBBIX MM MOJIOJBIX
pabOTHUKOB SKBHBAJICHTHBI BHICOKOMY TPOW3BOJICTBEHHOMY OITBITY PAOOTHHKOB CO cTaxkeM. Tak, oji-
HU HCCIENOBATENN MPEANONaratT, YTO CIOCOOHOCTH, 3HAHHS U YMEHHUsI PaOOTHHUKOB JIAIOT BO3MOXK-
HOCTh (DYHKIIMOHHUPOBATh B COIMAJIbHO-OKOHOMUYECKOH cpene. [pyrue mpeanonaraioT, YTo Ipeumy-
HIECTBEHHO 00pa3oBaHKe 00ECIEUMBAET POCT MPOU3BOJAUTEIBHOCTH TPY/ia B Pe3yJbTaTe MOBBIIICHUS
KBan(UKauy padodel cuibl. TPeTbU CUMTAIOT, YTO 3arac 3J0POBbs, 3HAHUH, HABBIKOB, MPaKTHYC-
CKOT'O OIBITa HCIOJIB3YETCsl C LENbI0 MONMYy4YeHUs: 0ojee BBICOKHX I0X0a0B. [1omoOHBIH moaxom k
OlIEHKE pealTu3aliy ClocoOHOCTEl venoBeka yepe3 auddepeHnanuio 10X010B MPOCISKUBACTCS U B
Jpyrux paboTax OTEUECTBEHHBIX U 3apyO0eXHBIX ydeHbIX. Kpome Toro, cymiecTByeT MHEHHE, YTO 00-
pa30BaHME MO3BOJISIET BBITOJAHO HCIIOIB30BAaTh B paMKaxX BCEro MPOILECCa IMPOU3BOACTBA LENBINA Pl
MO3UTUBHBIX (PaKTOPOB, TOBBIIIEHHE €ro ypOBHS BEACT K MOBbIIICHHIO 3 dekTHBHOCTH BeeX (pakTo-
poB npousBoncTBa [2]. UMeHHO B cdepe oOpazoBaHus GOPMHPYIOTCS KaApbl, KOTOPBIE CMOTYT o0ec-
MEYUTh JAIbHEHIINN SKOHOMUYECKNN, HAYYHO-TEXHUYECKUIN U COLMAIBbHO-KYJBTYPHBIN Mporpecc Ha-
uu. «O0pa3oBaHKE CO3/IACT «UENTOBEUECKUN KAITUTal, KOTOPBIA B COSIMHEHUH C «(DUZNICCKIM» Ka-
MUTAJIOM U JaeT yBeTHNYEeHNE POU3BOIUTENFHOCTH U Ka4eCTBa.

CymiecTByIOT 0COOCHHOCTH, XapaKTepHbIC Ui MHBECTHIMHA B cepy HayKd U 0Opa3oBaHUS.
B yactHOCTH, OTMEUEHO, 4TO, BO-TIEPBHIX, «...OHHM UAYT KaK Ha BOCHPOHU3BOJCTBO MHTEIUIEKTYaIbHO-

AYXOBHOI'O IMOTCHIMAJIA OGIIICCTB&, TaK U pa3BUTHUEC TBOPYCCKUX CHOCOGHOCTeﬁ, ...JIOBBINICHUEC €I'0
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conuajbHOro craryca. ...BO-BTOpHX, OHU OCYHICCTBIIAIOTCA €AMHOBPEMCHHO, d OKYIIAIOT cebs B Te-

YeHUE HECKOJBbKUX IUKIOB IMPOW3BOJICTBEHHOIrO Tporiecca. ...B-TpeThuX, JIUTENLHOCTH Iepuoia
JIOJDKHA OTIPENENAThCS MEPHUOJIOM MOPAIBHOTO CTAPEHHS NMPUOOpPETEHHBIX 00ydaBIIUMHECS Tpodec-

CHOHAIIbHBIX 3HAHWH. ...B-ueTBepThIX, 00pa3oBaTENbHBIN MpoIecC Mpennojaraer oBJajeHue 00y-
YAFOIMMHCS TIOCTOSIHHO OOHOBIISIIOIICHCS] CHCTEMOM 3HAaHWH, YTO HEM30eKHO 00YCITaBIUBAET BOC-
MPOU3BOCTBO paboYeii CUIbI 00JIEe BRICOKOIO KBaU(UKALMOHHOTO YpoBHs» [3]. JlaHHBIE 0COOCHHO-
CTH CIIeAyeT Y4YUTBIBaTh MpPH pa3pabOTKe IOAXOAOB K OleHKe 3(P(PEKTUBHOCTH BIIOKEHHBIX B
nojydeHue obpa3oBaHus cpeAcTB. Ha Hamn B3rjsiz, Takas mocTaHOBKA MPOOJIEMBbl aKTyallbHa U CEro-
JHSI, 1 TpeOyeT penieHus] COOTBETCTBEHHO HA MaKpO- H MHUKPOYPOBHSX. DTO aKTYaJIM3HUPYET MOHCK
MOJIXOMIOB TI0 OOECIEUEHHI0 MHBECTHIIMOHHOW TMPHUBIIEKATEIBHOCTH 00pa30BaTENbHBIX IPOCKTOB M
CO3JJAaHHMIO MOTHBAIIMOHHOW 0a3bl peai3aiuy TPYA0BOTro MoTeHana. B yacTHOCTH, 11enecooOpa3Ho:

— BBIPA0OTAaTh MOAXOABI K (POPMUPOBAHHIO LIEHBI TPYIOBOTO MOTEHIMANA, OOECIeunBaONINe
BBINIOJIHEHUE HAJIKAIIMX ei (QYHKIUI ¢ yueToM 3aTpat Ha ero (JOpMUPOBAHUE;

— pedopMupoBaHue TApUPHOH CUCTEMBI OILIATHI TPY/Ia OPHEHTHUPOBATH Ha oOecriedeHne peHTa-
OCIBHOCTH BJIOKEHHBIX CPEACTB B MOJy4eHHE 00Opa3oBaHUs, 00YCIOBICHHBIX Pa3IMuHeM B CTOMMO-
CTHOM BBIp2)KCHHH TIEPBOHAYATBHBIX HHBECTUINH, HAIIPABIICHHBIX Ha TOBBIIIEHHE 00pa30BaTEIbHON
COCTABIISIIONICH TPYAOBOTO MOTEHIMaNa (B YaCTHOCTH, CpelHEe CIelNualbHOe M BEHICIIee 00pa3oBa-
HUE);

— OpHUEHTHUPOBATh KaJPOBYIO MOIUTHKY Ha COBEPIICHCTBOBAHUE TPYIIOBOTO MOTEHIIMANA CyOh-
eKTa XO3SHCTBOBAHMSI MTyTEeM YIYYIICHHS KaJpOBOr0 0OECIICUCHHUsS U MOBBIIICHHs 00pa30BaTEIbHOTO
YPOBHSI MEPCOHANA, PAllMOHAIBHOTO HCIIONB30BAHUS MEPCOHANA, TMOBBIIICHUS KBAIW(UKAIMY, y4a-
CTHS B TIPOBEJCHUU CEMHHAPOB, OCYIIECTBISISI MPOXOXKJICHHE CTRKUPOBOK HA OCHOBE O0OOIICHHS
OIBITA IPYTUX OpTaHU3AINNL;

— paCIIUPUTh UHAUBUIYAIU3AIHIO OIJIATHI TPY/a MyTEM MOTHBAIMU K Pean3alliil TBOPUECKO-
ro MOTEHI[Mala MepCoHaNa MyTeM YCTAHOBJICHHS IMOBBIAIONIEro KOdQQHUIMEHTa K JOHKHOCTHOMY
OKJIaJly 3a CHET CPEJICTB, TOMYYCHHBIX OT BHEAPEHHS MPEATI0KEHHBIX paOOTHUKOM MEPOIPHUSTHIA.

HHBeCTHIIMOHHYIO aKTHBHOCTh (OPMHUPOBaHHS 00pa30BaTENBHOIO MOTEHIIMANA CIEAyeT pac-
CMaTpHUBaTh MCXO/s M3 CYOBEKTHBHBIX IOAXOIOB IO MOBOAY IMONydyeHHs oOpazoBaHus. [IpuBiieka-
TENFHOCTh WHBECTUIIMOHHOTO TIPOEKTa B 00pa30BaTEIbHYIO IPOTrpaMMy OOYCIIOBIIEHa OyIyIIMMH JI0-
XO0/IaMH, 8 IMEHHO, pa3In4usiMU B 3apab0THOH TuIaTe, 00yCIOBICHHBIMU YPOBHEM 00pa30BaHHS.

TakuM 00pa3oM, CO CTOPOHBI CyOBbEKTa XO3AHCTBOBAHMS LIEIECOOOpPA3HO CO31aTh YCIOBUS,
obecriednBalolue cTpeMyIeHNE TIepcoHala K MOBBIIICHUIO KBaTH(UKAIH, TPOJIBUIKEHHIO 10 CITyXk0e,
a Takke MoTpeOHOCTh B PUOOpETeHNH (B CiIydae HEOOXOAUMOCTH) HHOTO 00pa30BaHHs, aKTHBHOCTD
MOKMCKa pa0oThl, BKIIOYAs MUTPALIMIO, U APYroe, 4To OyIeT crocoOCTBOBAThH MOTYUYEHHUIO 00JIee BbI-
COKOI'0 YpOBHA JOXOJOB (JI€HEXHBIE BBITOJBI) JTUOO BHYTPEHHErO YJOBJIETBOpPEHHS (HEIEHEKHBIE
BBITOJIBI).

OnHUM U3 OCHOBHBIX CTUMYJIMPYIOIINX (PAKTOPOB, HANIPABICHHBIX HA TIOBBIIICHUE WHBECTHIIH-
OHHOM aKTHBHOCTH BJIOXKECHHSI CPE/ICTB B Pa3BUTHE MEPCOHANIA M BOBJICYCHUE TPYAOBOTO MMOTEHIMAIA
B TPYAOBOM IpoILIeCcC, SIBJISeTCS 000CHOBaHHBIA pa3Mep 3apabOTHOM miaThl. Pedopma omnatel Tpyaa
TpeOyeT pa3paboTK HOBOTO MOMX0/1a K MOHUMAHHIO CYITHOCTH 3apa0OTHOM TUIATHl KAK OCHOBBI CTH-
MYJIMPOBaHUS BBICOKOIIPOM3BOIUTENBHOTO Tpyna. [loTpeOHOCTh B MOAU(HUKAINN 3apaOOTHON TUIATHI
KaK 9KOHOMHYECKON KaTerOpHU MPHMEHHUTEIFHO K peallbHbIM YCIIOBHSIM BBI3BaHa HEOOXOIUMOCTBHIO
BBIPA0OTKH HOBBIX MOJIXO/IOB K OIUIATE TPY/a, HANPABICHHBIX Ha TIOBBIIICHUE €T0 MPOU3BOIUTEIBHO-
CTH 4Yepe3 CHCTEMY MOTHBAIUH, B YACTHOCTH, MaTePUAIBHOTO CTUMYIHMpoBaHus. Clemnyer OTMETUTD,
YTO OTCYTCTBHE WHAMBHYAIN3AIlUH 3apa00THON TIIATHI, «...HeompaBaaHHas AU depeHnuanis B or-
JaTe TpyJla ¥ HU3Kas ee CTUMYJIUPYIONIAs POJbY) CBUACTEILCTBYIOT, 10 MHEHHIO HEKOTOPHIX aBTOPOB,
«...00 MCYE3HOBEHUHU. ..3apa0OTHOM TUIATHl KaK SKOHOMHYECKOW KATETOPHH U MPEBpAIlCHUN ¢ B He-
KYIO COLMAIbHYIO BBIIIJIATY pa0OTHUKY, HE CBSI3aHHYIO C OOIIECTBEHHOW OIEHKOW KONMYEeCTBa, Kade-
CTBa W Pe3yJIbTATOB TPYyIa».

Takum 00pa3oM, BO3HHKAET HEOOXOAMMOCTh aJICKBATHOI'O Pa3pelICHHs BOIIPOCca peryanpoBa-
HUS 3apa0O0THOM MaThl, qudQepeHIranis KOTOpo ABISIETCS OCHOBAHHEM OCYIIIECTBICHHUS PACXOJIOB
B cdepy oOpazoBaHHs. B cBS3H ¢ 3THM, CUUTAEM IIeIecO00Opa3HbIM PACIIUPUTDh MPUHIMITBI TOCTPOE-
nust EnuHoit TapudHoii cetku paboTHHKOB PecryOnuku benapych, TOMOTHUB TPUHIMIIOM OKYIaeMo-
CTH CPEJCTB, BIOXKEHHBIX B oOpa3oBaHue. Pazmep 3apabOTHOM MiaThl, KOTOPHIH MOXET 00eCIeYnTh
OKYTIaeMOCTh BIO)KCHHBIX CPENICTB B (POPMUPOBAHHE TPYOBOTO MOTCHIIMANA U CTUMYJIUPYIOIINH TO-
BBIIIICHHE TPYIOBOH aKTHBHOCTH B TpoIlecce TPyAa ¢ YYeTOM HHJIMBHIYalTbHBIX OCOOCHHOCTEH ero
HAKOIIJICHUS, CICAYEeT pacCMaTpPUBATh Kak IIEHY TPYIOBOTO MOTEHIHANA (PUCYHOK).
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CocTaBIsOIIHE 3JIEMEHTHI I[eHbI TPYAOBOI'0 MOTECHIHAIA

ObecrieueHne CTOMMOCTH Juddepenmanms I Paznuuus noxonos
ycuyr Tpyza B 3apaboTHOM Iu1are, BCJIE/ICTBHE
(TpynoBOro noTeHIyana, 00YCIIOBIIEHHAS! YPOBHEM | WHIMBHAYaIN3aIN
paboueii cuIbl) oOpa3oBaHuUs TPYZOBOT'O MOTECHIHANA
~_ e’

CocTaBIsOIIHE 3JIEMEHTHI I[eHbI TPYAOBOI'0 NMOTECHIUAIA

Jist OONBIIMHCTBA CTPAaH Ha MPOTSHKEHWUHU OMPENEIEHHOTO MEepHoJia BpEMEHH B OCHOBE KpHUTE-
PUEB OLICHKU 6JIaFOCOCTO$[HI/I$I HalluX BBICTYIIAJI ITPU3HAK OGT)CMHOCTI/I, 0Tpa>1<a}0n11/1171 HaTypaJbHOC U
CTOMMOCTHO€ BBIPAXKCHUC, MATCPHUATIM30BAHHOC B ITPOU3BEACHHBIX WJIN NUMCIOIINXCA aKTUBaXx.

[Mockoneky ¢hyakuun EnuHolt tapudHol ceTkH B HacTOsIIEe BPEMsl BBIIOIHSIIOTCS HE MOTHO-
CTBIO, a, UMEHHO, B o0ecriedeHnn 000cHOBaHHOW muddepeHuanuy 3apaboTHON TUIATHl PA3IMYHBIX
npodeccuoHaNbHO-KBaTH(PUKAIMOHHBIX TPYIIL, TO IENeCO00pa3HOCTh MOMCKAa WHBIX METOJMYECKH
00OCHOBaHHBIX MOJIX0/I0B ee mocTpoeHus: ouepuaHa. C npunstreM upekrussl [Ipesunenta Pecny6-
nuku benapycs ot 31.12.2010 1. Ne 4 «O pa3BUTHH MPEeANPUHAMATENTCKOM HHUIIMATUBBI U CTUMYJTHU-
pOBaHUHM JINOBOM akTHBHOCTH B PecniyOnuke benapycs» u Ykasa [Ipesunenra Pecriybnuku benapych
or 10.05.2011 r. Ne 181 «O HEKOTOPHIX Mepax MO COBEPIICHCTBOBAHUIO TOCYAAPCTBEHHOIO PEryiH-
pOBaHUs B O0OJIACTH OILIATHI TPYJa» KOPEHHBIM 00pa3oM ObLT U3MEHEH MEXaHU3M PEryJlupOBaHHS OIl-
JaTHl Tpy/a B peabHoM cekTope 3koHOMUKH. C 1 urons 2011 r. ocymiecTBieH nepexo OT 00s3aTelb-
Horo npumMeHeHus ExuHoit TapudHoii cerku pabotHukoB Pecnyonuku benapycs (ETC) x ee peko-
MeHJaTenbHOMY xapakrepy. CyObeKThl XO3SHCTBOBAHHS MMOJMYYMIM MPaBO CAMOCTOSTEIBHO
pa3pabaThiBaTh TApUPHYIO CETKY. B CBSI3M ¢ ATHM, cUUTaeM IernecooOpa3HbIM mocTpoeHrue EnuHoi
Tapu(HONH CETKU JONONHUTH MPUHIMIIOM OKYIAeMOCTH CpPEACTB, BIOKEHHBIX B 00pa3oBaTEIbHYIO
MpOrpaMMmy.

MHBECTULIMOHHBIN KIIUMAT B CIIOKHUBIIMXCA YCIOBUSX CTUMYJIMPYET K OCYIIIECTBIECHUIO BIIOXKE-
HUH CpEICTB B CpeHee ClenrnanbHoe 00pa3oBaHue, riae 3PPEKTUBHOCTh HHBECTULIUH OMpeelseTcs
HEaJCKBaTHOCThIO Ju(depeHIInauy OyAYIIMX TOXOI0B, OOYCIOBJICHHOH pa3u4MeM CTOMMOCTH
O0yYEeHHMS ¢ yU4ETOM YIYIIEHHBIX BO3MOXKHOCTEH 110 BHIaM 00pa30BaTEIbHBIX YUPESIKICHUM.

Llenecoobpa3Ho obecmeunTh aneKBaTHYI Au(depeHInanuo TapupHOH OmIaThl CTOMMOCTH
MPEAOCTABISIEMbIX TPYJIOBBIX YCIYT B COOTBETCTBHHU C 3aTpavyeHHBIMH CpEICTBaMHU Ha WX (opMHpo-
BaHWe. Ha Ham B3rIsi, 3T0 BO3MOXKHO IyTEM YCTaHOBJICHHS TapU(PHBIX KO3(PHUIMEHTOB, 00ecIedn-
BaIOIIMX OKYIaeMOCTh WHBECTUIIMI B 0Opa3oBaHue MO0 MpeqoCcTaBleHHEM Hal0aBKH 3a 0Opa3oBa-
Hue. OnpenensonyM peryIupyoIyM dJIeMEHTOM (OPMUPOBAHHS IOXOA0B OT TPYIOBOH JesSTeNbHO-
CTHU ABJIACTCA TapI/I(I)HaH CHUCTEMA KaK MUHUMaAJIbHas rapaHTUA OIUIAThI IMPEAOCTABIACMBIX TPYIOBLIX
yCIyr, 00yCIIOBIICHHAS CIIOKHOCTBIO BBITTOTHIEMOM paboThl, YpOBHEM 00pa30BaHUS M CTAXKEM TPYI0-
BOW JIeITETBHOCTU. B TO jke Bpems orpaHHuYeHHE OFO/IKETHBIX CPE/ICTB, HANPaBICHHBIX Ha (HOPMHUPO-
BaHUE pazMepa Tapu(HOH CTaBKU MEPBOTrO paspsia, omnpeenseT HeoOX0AUMOCTh TTOMCKA TIOAX00B K
00OCHOBaHUIO pa3MepoB Tapu(HBIX KOIPDHUIIMSHTOB, KOTOPhIE 00eCIeunnn Obl HEOOXOIUMBIN ypoO-
BeHb MU depeHIualiy J0X0I0B, YTO HalIeT OTpakeHUE B MOBBILICHUH OT/Ia4l UHBECTUIIMN B 00pa-
30BaHUC, B YaCTHOCTH, BBICHICTO.

B nHacrosniee BpeMs paciiuper HHCTPYMEHTapHil albTEPHATUBHOIO IIOIX0/1A K OLIEHKE IPUBIIE-
KaTeNTbHOCTH 00pa30BaTENbHOIO MPOEKTa, KOTOPBIK BKIIIOYAET pacdeT PeHTaOeNbHOCTH MHBECTHIIUH
Ha BJIOKCHHBIM KaIllMTal HA OCHOBE MOAM(HKAIMY TPATUIMOHHBIX IMOKA3aTeNIeH OIEHKH MHBECTHUIIU-
OHHOT'O TIPOEKTA C YYETOM TEOPHUH UYEeNIOBEYECKOro KamuTtaia. Ha Ham B3ris), NpUOPUTETHOCTh BIIO-
JKEHUS CPEJICTB Ha MOITyYCHHE BBICIIETO 00pa30BaHUS 110 CPABHEHHUIO C OCYIIECTBICHHEM HHBECTUIINH
B CpeIHEE CIeaIbHOe 00pa3oBaHue OyIET ONPEesIThCs TEM, HACKOIBKO MOXET OKYITUThCS Pa3HH-
11a CTOMMOCTH 00pa30BaHUs C yYETOM YIYIICHHBIX BO3MOXKHOCTEH MOIYUEHHUsI I0X0/a B TEUCHHE I1e-
puona oOyueHHsS B 3aBUCHMOCTH OT BHJIa 00pa30BATENBHOrO yupexacHus. Takyio OIEeHKY, Ha Halll
B3IJISL]l, MOXKET JIaTh M3MEHEHHE TIOKa3aTelsl peHTa0enbHOCTH 00pa3oBaTenbHOro npoekra. OH MoKa-
3bIBACT, CKOJIBKO NPUXOOUTCA CPCACTB HA Ka)K):[beI JOIIOJITHUTCIIBHO BJIO)KE€HHBIHN pY6J'IL Ha MOJIYy4YCHUEC
BBICIIIEr0 00pa30BaHUs.
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PenTabenbHOCTH 00pa3oBaTEILHOIO MpoeKTa (Pr) paccunTaHa HaMU KaK OTHOIICHHE OTKJIOHE-
HUSI TEKYIIIX CYMM OKJIaJIOB IO TOJlaM TPYIOBOM NEATEIHPHOCTH K OTKIIOHEHUIO WHBECTUIIMM IO BU-
JlaM 00pa30BaHUs C YUCTOM YIYIICHHOW BO3MOXKHOCTH TOJIYYEHHUS JOX0JIa B CBSI3U CO CPOKOM 00y4e-
HUSI, BRIPOXKEHHOE B IIPOIEHTAX:

C" 30 3 Clec
T—t T—t
o A+R)" (1+R) 100 0
Bp0 4 VITgo S Sec +VITge S
+ . - . - . - .
BO BO 2 (15 Ry cc cc 2 (15 Ry

rae PT — peHTabeIbHOCTh 00pa30BaTeIbLHOrO MpoekTa B Bo3pacte T, %;
C"s0, CT'cc — cyMMa OKIIA[I0B CIELHAINCTOB BBICIIErO W CPEIHEr0 CHEMHAIPHOrO 00pa30BaHUs
B Bo3pacte 7, ThIC. P.;
T — Bo3pacT, JIeT;
¢ — BO3pacT MOCTYILICHHS B YU€OHOE 3aBECHHUE, JICT;
R — cTaBKka qUCKOHTUPOBAHUSI,
3405 3cc — CTOMMOCTD OOyUEHHS IO BUAaM 00pa3oBaHMs (BbICIIee yueOHOE 3aBeieHHE U CpeiHee
CICIUAJILHOE 3aBECHNE COOTBETCTBEHHO), ThIC. P.;
Vil,,, VII,. — cTouMOCTb yIyIIEHHBIX BO3MOXHOCTEHN MOTYyUYEHHS JOXO0/a, CBI3aHHBIX C MIEPHUOAOM
00y4eHus (COOTBETCTBEHHO 5 JIeT U 3 roja), ThIC. P.;
tso» tec — TIGPHOJ YITYIIICHHBIX BO3MOYKHOCTEH (CpOK 00y4eHus 5 JIeT U 3 Toia COOTBETCTBEHHO).

3¢ deKTHBHOCT, HHBECTHIIMOHHBIX ITOTOKOB OMPEACISIETCS] OT/a4ell BIOKEHHBIX CPEICTB, MPU
3TOM €€ KpUTEePHEM MOXKET BBICTYNATh OlleHKa Ha OCHOBE aHAJIM3a aJbTEPHATHBHOTO NMPUMEHEHUS
MepBOHAYANIBHBIX MHBecTUIMA. Hambomnee pacnpocTpaHeHHBIM TTOAXO0A0M K TaKOW OILIEHKE SIBIISIETCS
MPEATIONIOKEHNE O 1eTIECO00PA3HOCTH 00eceueH sl MUHIUMAIBHONW PeHTa0eIbHOCTH Ha YPOBHE CTaB-
K OaHKOBCKOTO IpoIreHTa — 3 dekT 0e3yObITOUHBIX WHBECTUIMHA. V3MeHeHHe mokasaTensl peHTa-
OenbHOCTH 00pa30BaTENLHBIX MMPOSKTOB MTOKA3bIBAET, YTO €0 3HAUCHHSI HE IOCTUTAI0T MUHUMAaJIHLHOTO
ypoBHSI, obecneunBaromiero dpGeKT HyJaeBbIX WHBECTUIMNA. DTO 00yCIOBIMBAaET HEOOXOIUMOCTh CO-
BEpIICHCTBOBAaHUS TIPUHIIUIIOB MOCTpoeHUs1 EMuHON TapudHOil ceTku, oOecrieunBarouX HapaBHE C
CYIIECTBYIOIIMMHU TPUHIMIIAMH U OKYIIAEMOCTh CPEJICTB, BIOKEHHBIX B TIONy4eHHE 0Opa3oBaHUsI.
Pacuer mpousBeneM ¢ y4eroM CIEAYIONMUX MpeanoiiokeHuii. Tapudukaius CrenuaiicToB co Cpe-
HUM CHEeHaJIbHBIM 00pa3oBaHueM npezcTaBiieHa ¢ 6 mo 10 Tapudublil pa3psaa. CrenuanucTbl U pyKo-
BOJIUTENH C BBICIIUM oOpa3oBaHueM Tapuduiupyrorcs ¢ 10 mo 23 tapudHbii pa3psi.

Hamry 3amauy Mbl BUIMM B ONPEIETICHUN MEXPa3psIHOTO COOTHOIICHUS 110 BHAaM 00pa3oBa-
HUS, O0YCIIOBIICHHOI'0 CTOMMOCTBIO 00y4eHHs, HEOOXOAUMOW Uil 00ecedeHusT MUHIMAIBHOTO 3(-
(eKTa HyJIeBBIX UHBECTHIIMN. B CBSI3M ¢ 3THM HalllM pacyeThl OPUEHTUPOBAHBI HA COOTBETCTBYIONIYIO
KaTeropyuio CIyXallliX C BBICIIMM 00Opa3oBaHUEM, T. €. 0€3 ydeTa pyKOBOIHUTEIEeH BBICIIETO YIpPaB-
JIEHYECKOTO 3BEHA, YTO MPEAONPENCINIO BBIOOp CpEHEro Tapu(HOro aAuana3oHa CIEHAINCTOB C
BBICIIUM OOpa3oBanueM ¢ 10 mo 15 paspsapl. OTMETHM, YTO 3HaMeHaTelb (GopMmysibl (1) sBiasercs
KOHCTaHTHOW BEJIMYMHOMN, MIOCKONBKY TPEJICTABISET PA3HUILy NEPBOHAYAIBLHBIX MHBECTHIIMH B 00pa-
30BaTENbHBIA MPOEKT C YYETOM YIYIIEHHBIX BO3MOXKHOCTEH MONYYEHHs J0X0Ja B TEUCHHUE CPOKa
00y4eHHMSI.

Taxkum o0pa3oM, 3(p(PEKTHBHOCTD yNpaBiCHUS MEPCOHAIOM HAIPSMYHO 3aBUCHUT OT CO3JAHUS
MOTHBAIIMOHHOHW 3aMHTEPECOBAHHOCTH COBEPIICHCTBOBAHMS TPY/IOBOTO MOTEHIIMANA HA BCEX YPOBHS
ero ¢opmupoBanus. ['ocyaapcTBeHHOE peryIupoBaHUe 3apa00THOM TIATHI ONPEeNsieT HIDKHIOK Iie-
HY CTOMMOCTH TIPEIOCTaBISIEMBIX TPYIOBBIX ycayr. Co cTOpOHBI CyOBEKT XO3SIICTBOBAHHUS B YCIIOBU-
SIX CAMOCTOSTENBHOr0 BbIOOpa (HOPM U CHCTEM OIUIATHI TPY/la BO3HHKAET HEOOXOJMMOCTh aJeKBaTHO-
ro pa3pelIeHUs BOMPOCa PEryIMpOBaHUs 3apaOoTHOW IIaThl, TU(depeHIuais KOTOPOU SBIACTCS
MPEANOCHUTKON OCYIIECTBICHUSI WHBECTHIIMH B TIONyYeHHE OOpa3oBaHUs, B YaCTHOCTH, BIIOKCHUE
CpEJICTB, HAIPABJICHHBIX Ha MOJNyYeHHE BBICIIET0 00pa3oBaHus. B CBSI3U ¢ 3THM, CUMTaeM IIeIeco00-
pa3HbIM MOCTPOCHHE TAPU(PHON CETKH, KaK OJHOTrO U3 3JIEMEHTOB Tapu(pHON CHCTEMBI OIUIATHI TPYAA,
COBEPIICHCTBOBATh MyTEM TMOBBIMICHUS TapU(PHBIX KOAIPPHUIIMEHTOB, YTO OOECIEUYUT OKYMAEMOCTh
CPEJICTB, BIIOXXECHHBIX B 00pa30BaTEIbHYIO IPOrPaMMy MOJTOTOBKH CIICIIHAIHCTOB.
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