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KPUIITOBAJIIOTA KAK BbI30B ®UHAHCOBOM CUCTEME

Jiis kakioll HallMOHAJIEHOW YKOHOMHUKH XapaKTepHa cOOCTBEHHas crienuduieckas (GpuHaHCO-
Basl CHCTeMa, KOTOPOI MPUCYII TUII PA3BUTHS SKOHOMUKH. B 1ensax o0CIyKUBaHUS Onepanuii MexXy
CyObeKTaMH, B KaxJ0i (PMHAHCOBOW CHCTEME CYIIECTBYET COOCTBEHHAs BAIIOTA WIIH PA3HOBUIHOCTD
BamtoT [1].

OrpoMHBIM IArOM BIIEPE]] CTAJIO MOSBJICHUE KPUNTOrpaduiIecKoil BaIroThl, 00Mamaromiel mo-
WCTUHE PEBOIOLIMOHHBIM MTOTEHIIUATIOM B C(epe DIEKTPOHHON TOPTOBIM U MPOTHUBOCTOSIIEH TOCY-
JTAPCTBEHHON MOHOIIOJIMY Ha JICHbIH. AHaNIHM3MpyeMas TeMaTHKa CTAaHOBUTCS Bce Ooliee MOnmyspHO
cerojHs B Hay4dHOU cpene. CTaHOBUTCS BCe OoJiee BAXKHO U aKTyallbHO UMETh MPEACTaBICHUS 00 3TOM
SIBJICHUU B YCIIOBHSIX ObICTporo temria pa3puTus. C MOSBICHUEM 3JEKTPOHHON BaIOTHI, OCHOBAHHOMN
Ha HaJISKHOM KpUNTorpaduu, OONIbIIE He HYXKHO JOBEPITh TPETHUM JIHIIAM.

B o0mem cmpicie, KpUIToBaltoTa — 3T0 MU(PPOBOI KO, KOTOPHIH c(HhOPMUPOBAIICS C TIOMOIIHIO
MH()OPMAIMOHHBIX TEXHOJOTH W BHICTYITAE€T B KAa4YECTBE IUIATEKHOTO WHCTPYMEHTA B DKOHOMHUYE-
CKUX OTHOIIEHUSAX CYOhEKTOB DKOHOMHUKH.

CrerupuyeckuMy 4YepTaMy KPUTITOBAIIOTHI KaK IJIATEXHOTO MHCTPYMEHTA SBIISIFOTCS

— IEIEHTPATN30BAHHOCTh YMHUCCHU;

— OTCYTCTBUE IIEHTPAIBLHOTO PEryIsTOpPa;

— Oe3HanM4Has1, BUPTyalibHas Gpopma;

— JIOCTYITHOCTh HH(OPMAIHK 00 UCTOPUHU BCEX TPaH3AKIIMH B CETH;

— HEBO3MO)KHOCTb OTMEHBI TPaH3aKIINH.
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Kpatkas xapakrepucTrika IU(QPOBBIX JCHET yXKe Ha JAHHOM dTalle MO3BOJISIET C/IeNaTh BBIBO/L,
YTO KPUITOBAIIOTA — 3TO CEPhE3HBIN BBI30B (PMHAHCOBOW CHCTEME, TaK KaK €0 BO3MOXHO OTLUIaYHBATh
pa3HYHbIC TPAH3AKIMH BMECTO TPaJUIIMOHHBIX BAJIOT.

Ceronmasi B MUpE UCIIONB3YIOT HECKOJIBKO THICSY BHJIIOB KpunToBamoT. Hanbomee pacnpoctpa-
HeHHBIMU cuuTatorcsi: butkoun (Bitcoin), UkcOplle (XRP), Dpupuym (Etherium), D0C (EOS),
Jlaiitkonn (Litecoin), 3u-kam (Z-cash), s (Dash), Punmn (Ripple) [2].

[epBas u camas mormyInsipHasi Ha CETOAHSIIHUEN JIeHb KpuntoBaniota — BitCoin, koTopast 6a3u-
pyercs Ha MaTeMaTHYECKIX BBIYMCIICHUSX.

Hosbie dopmbl TUPPOBBIX BATIOT UMEIOT Psijl MOJOXKHUTEIBHBIX CTOPOH, KOTOPBIE B IEPBYIO
odepelib, 3aMETHBI TIOTb30BATENSIM

— OTKPBITBIN KOJ;

— OTCYTCTBUE WHQIISAIINY;

— MIAPHUHTOBAS CETh;

— aHOHHUMHOCTb;

— OTCYTCTBUE WJIH OYCHb HEOOJBIION pa3Mep KOMUCCHOHHBIX;

— MEXIIyHapOHAs SJIEKTPOHHAST KOMMEPITHSI;

— OTCYTCTBUE MOJUTUIECKON 1IEH3YPHI;

— BIIEKTPOHHBIN KOLIENEK.

OnHako, eclii TOTb30BaTeN KPUIITOBAIIOTH BUJISIT B HUX, B OCHOBHOM, TLIIOCHI, TO TOCYIApCT-
BO, C MX YeTKO COPMUPOBAHHOH (PHMHAHCOBOI CHCTEMOW KOHIIEHTPHUPYET CBOE BHHMaHUE Ha MUHY-
cax. K HUM OTHOCATCSI aHOHUMHOCTD U OTCYTCTBHUE MTPO3PAYHOCTH, CBSI3AHHBIX C KPUTOBAIOTAMH. JTO
BBI3BIBACT CEPhE3HYI0 00ECIIOKOCHHOCTh TEM, YTO OHHU JIAI0T BO3MOXHOCTh CKPBHIBATh JOXOJbI OT He-
3aKOHHOW M TPECTYITHON JEATENbHOCTH, CIIOCOOCTBYIOT OTMBIBAHHUIO JICHET, YKIIOHEHHIO OT YIIIaThI
HAJIOTOB, HE3aKOHHOMY 000POTY HAPKOTUKOB U APYTUM (OpMaM KpUMHHAIBHON JesSTETbHOCTH.

KpunroBanioTra y)xe J0JIT0e UCHOIb3YeTCs Ha YepHbIX oHjaiH-peiHKax (DarkNet — SilkRoad).
HeonHokpaTHO peructpupoBaiuch (axkThl, KOTJIa aHOHWUMHOCTh TpPaH3aKIUid, KOTOPbIE HEIOAKOH-
TPOJILHBI JIFOOBIM PETyJISITOpaM, CO3/IaeT BO3MOXKHOCTD JIJIsl HCIIONBb30BaHHUS KPHUIITOBAIIOT B 00JaCTH
TOPTOBJI HAPKOTUKOB, JIIOJIbMH WK OpyxkueM. OcoOEHHO pacrnpocTpaHeHa Takas MpaKkTHKa B CTpa-
Hax «Tperbero Mupay [3].

JlpyruM OmnacHbIM CBOMCTBOM IH(POBOH BaIOTHI SIBISIOTCS BBICOKOPHUCKOBBIE BIIOKCHHS B
pacTynlyro KpUNTOBATIOTY. DTO KpaliHe MpPUBIEKATENLHBIMU Ui MHOXKECTBA JIIO/ICH, HE MMEIOIIHX
OIBITA YTIPABJICHHUS TAKHMH aKTUBAMH, KOTOPhIE €CTECTBEHHO TEPSIOT CBOU cOepekeHus. ['ocymapcr-
BO K€, B CBOIO Ouepe/lb, HE MOXKET OTCIEANUTh WM BEPHYTh BUPTYyalbHBIC TOTEPSHHBIC aKTHUBHL. B
CBSI3U C 3TUM MOXKET CO3/1aBaThCs COIMAIbHAS HANPSDKEHHOCTh. [loo0Has cuTyalus B Hallleld cTpaHe
3HaKOMa 10 KpyrHbIM (pruHaHCOBBIM adepam (camas uzBectHas — MMM).

B mensx nzbexanus OTPUIATENFHOTO BO3ACHCTBHS KPUNITOrpauIecKoi BAIIOTH HA (hUHAHCO-
BYIO CUCTEMY TOCY/IapCTBa, PEKOMEH/TyeTCs IPUHSTH PAJ CIEAYIOIMINX SKOHOMUYECKAX Mep:

— CTUMYJIUPOBATh 0OpaleHue KPUIITOBAIIOTHI, YTO IPUBEET K IPUTOKY HHBECTOPOB;

— B3UMaTh HEOOIBIION HAJIOT Ha OOMEHHBIE Ol epaIiH;

— pa3BUBaTh HHPPACTPYKTYPY U KPUIITOBAIIOTH BHYTPH CTPaHBL;

— YCHJIUTH KOHTPOITb 32 HCIIOJIb30BAHUEM KPHUIITOBAIOTHI B HE3aKOHHBIX IENSX.

Pa3BuTHe aBTOHOMHBIX TNIOOAIBHBIX KPUIITOBAIIOT 3HAYUTENLHO CHUKAET KOHTPOIb U 3ddek-
TUBHOCTH CYIIECTBYIOIINX MEXaHH3MOB PETYIHPOBAaHUS HA HAIMOHAIBHOM YPOBHE U CO3/Ia€T 3HAYH-
TENbHOE JIaBJICHUE Ha ()MHAHCOBYIO CHCTEMY, YTO, HECOMHEHHO, SIBJISICTCSI BHI30BOM 3KOHOMHYECKON
crcreMe 0E30MacHOCTH JII00Oro rocyaapcTBa. KpunroBanroTa sBISETCS CO3JaHHEM JI0/IeH, KOTOpbIe
MPECIeAYIOT CBOM IIEH, HE MMesl HaJl COOOH HMKAKOTrO IEHTPaJbHOr0 KOMHUTETA MIIM TUIAHHPOBIIIH-
KoB. HopMaTHBHO-TIpaBOBOE peryIMpOBaHUE JIOJDKHO CO3JaTh YCIOBHS JUIS UCIIONB30BAHUS KPHIITO-
BaJIIOTHI C TIOJIB30H JUIsl SKOHOMHUKH M (PMHAHCOBOW CHCTEMBI [3].

OueBnyHa HEOOXOAMMOCTh €MUHOOOPA3HOTO MPUMEHEHUS Pa3IMYHBIX (OPM PEryIupOBaHUS
nuQPOBBIX JCHEr M CO3MaHHE CIMHON MEKIYHApPOIHOW OpraHM3alliH, MPHU3BAaHHON COACHCTBOBATH
ONTHUMAJILHOMY U CIIPaBEIJTUBOMY Pa3BUTHIO BCEH TIIOOAILHONW SKOHOMHKH, YTO SIBJISETCS TIaBHOM
LENbI0 B CTAHOBIICHUH KPUIITOBAIIOTHI B pa3pe3e (MHAHCOBBIX CHCTEM T'OCYINapCcTB Ha Onnkaiiliee
BpeMsI.
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