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MOHETAPHU3M: TEOPUS U ITPAKTUKA JEHEKHOI'O OBPALLIEHU S

Monerapu3m — IIKOJIa SYKOHOMHUYECKON MBICITH, OTBOJAINAS JIEHbraM OIMPEISISIIONIYI0 POJib B
KoJICOATeIbHOM JIBI)KEHUM JKOHOMHMKH. B IIEHTpe BHMMAaHHS MOHETAPHCTOB HAXOISTCS JICHSKHO-
KPEIUTHBIC MHCTPYMEHTBI, OAHKOBCKasi CUCTEMA, JICHEKHO-KPEIUTHAs mojuTHKa. [10 MHEHUIO MOHe-
TapUCTOB, JCHESKHOE oOpallleHue — BEAYIINH MHCTPYMEHT PEryJMpPOBaHMs, MPH HEMOCPEIACTBEHHOM
Y4acTHH KOTOPOI'0 U3MEHEHHUS Ha PhIHKE JCHEr TPaHCHOPMUPYIOTCS B U3MEHEHHMsI Ha PHIHKE TOBApOB
U yCHYT.

JleHexHOE O0pallleHne — 3TO JABM)KEHUE JICHET BO BHYTPEHHEM dKOHOMHUYECKOM 000pOTe CTpa-
HbI, B CUCTEME BHEIIHEIKOHOMHUYECKUX CBS3€i 00CIy)KMBAIOILEee peali3aliio TOBapoB U yciyr. [le-
HEKHOE oOpallieHue moipas/eisieTcs Ha HaTMYHOe U Oe3HamvHoe. HanmmuHoe geHexHoe odpaiieHue —
HENPEPHIBHOE JIBUKCHUE HAJIMYHBIX JICHET, BBIOIHSIOMNX (PYHKIMU CPEACTBA OOpaIlleHHs U TiaTe-
xa. OHO oOCNykMBaeTcsi 0aHKHOTaMH, Pa3MEHHON MOHETOM M OyMa)KHBIMH JieHbraMu. besHaninynoe
JNICHOKHOE OoOpalleHne — CyMMa IUIaTeKeH, OCYyIIEeCTBIIsieMass IMyTeM IIEPEUYUCICHHS JICHEKHBIX
CpeICTB 10 OAHKOBCKUM cyeTraM B Oe3HanmuuHoU (opme [1]. Mexay Oe3HAIMYHBIM U HAJIMYHBIM pac-
YETOM CYIIECTBYET IBYCTOPOHHSS CBs3b. J[BIDKEHUE JIEHET MOKHO MPOUCXOIUTh MOCTOSHHO B JIBYX
HampaBlieHUSIX: U3 chepsl Oe3HanmMuHOro oOpaileHuss B chepy HaIMUHOrO JEHSKHOrO OOpaIleHUS
1 00paTHO.

['aBHYIO pOJib B yNPaBICHUM U CTaOWIIM3allMU JBMXKEHHS JIGHEr UrparoT OaHku. Perynuposa-
HUE JICHEXKHOIO OOpaIlleHUs MPOBOAMUTCA B PaMKaX JICHEKHO-KPEAUTHOW MOIMTHUKH, KOTOPYHO yCTa-
HaBJIMBAeT W NPOBOAMT HAIMOHAJIBHBIN OaHK. KakIplil 1eHTpaNbHbIM OaHK TOH WM MHON CTpPaHbI
MMEET CBOU MHCTPYMEHTHI U METOBI JICHEKHO-KPEIUTHON MOMUTUKU. HCTPYMEHTHI MTOAPa3esIIoT-
sl Ha MPSIMBIE U KOCBEHHBIE. K MEpBBIM OTHOCATCS 3aIlpeThl, perIaMeHTaInu U orpanndeHus. Ko BTo-
PBIM OTHOCSTCS IMHCCHOHHAsI MOJIUTHKA, peprHAHCHUpPOBaHUE OAHKOB, ONEpPaIlMi Ha OTKPHITOM PhIH-
Ke, BaJIIOTHAS MOJMUTHKA, TOTMTHKAa MUHUMAJIBHBIX PE3EpPBOB [2].

Taxoke OoJbIlIOC 3HAYCHHWE HMMEET TaKoW Croco0d peryiMpoBaHus Kak JeHexHas pedopma,
BKITIOYAIOLIHI B Ce0SI CIEAYIOMINE METOIBL:
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— HyJumdukanus (odpunuanbHas 3aMeHa 00eCIICHUBAIOIIMXCS JICH KHBIX 3HAKOB Ha HOBBIC);

— peBajbBalys (BOCCTAHOBJIEHHE CTOMMOCTHOTO COZIEpKaHU IEHEKHON €ANHHUIIBI);

— JeBabBaIis (CHIDKCHHE CTOMMOCTHOTO COJIEPKaHMS HAITMOHATBLHON JICHSKHON SIIMHUIIB);

— neHoMUHanus (yBeNUYeHne HapuIaTeIbHOW CTOMMOCTH HallMOHAJBHBIX JeHer) [3].

Hcnonb3ys maHHBIC METOJABI M1 MHCTPYMEHTBI HAIIMOHAJIBHBIA OaHK PEryIHpyeT IesITeIbHOCTh
Bcell 0AHKOBCKOM CHUCTEMbI, a BO B3aMMOJCHCTBUH ¢ KOMMEPUECKUMU OaHKaMH HallMOHAJIBbHBIN OaHK
obecrieuynBaeT CTaOMIIBHYIO OPTaHM3AIMIO JICHSKHOr0 oOpalieHus. MOKHO cIelaTh BBIBOJ, YTO IO-
JUTHKA MOHETapu3Ma sBJsieTcst 3¢ EeKTUBHON SKOHOMHUYECKOH CHCTEMOW Ha COBPEMEHHOM JTarie pas-
BUTHS YKOHOMUKH.
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