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HOCJIEACTBHUS COBPEMEHHOI'O ®PUHAHCOBOI'O KPU3UCA
JIJI1 9KOHOMMKH CTPAH EBPOIIEMCKOI'O COIO3A

[Ipucymmas peIHOYHOIN YKOHOMHKE IUKIMYHOCTh M HEPABHOMEPHOCTHh PAa3BUTHS, KOTOpas CKia-
JIBIBACTCS T10J] BO3JICHCTBHEM ONPEICICHHBIX (PaKTOPOB, MPEAONpeaeseT Hen30eKHOCTh BO3HUKHO-
BEHUSI TIEPUOINICCKU TTOBTOPSIIOIINXCS JIOKATBHBIX U MHPOBBIX, BAJFOTHBIX X SKOHOMUYECKUX KPU3H-
COB, KOTOpPBIE CIIOCOOCTBYIOT NPUBEICHUIO SKOHOMUKH B OTHOCHTEIILHOE MaKpOIKOHOMHUYECKOE PaB-
HOBECHE MTOCPEICTBOM YCTPAHEHHSI TUCTIPOIOPIIUH.

OKOHOMHYECKHH CIaj MPeCcTaBisieT cOO0N Havano CTaJiH BOCCTAHOBJICHHS, TaK KaK B JTOH
(haze BBIABISIOTCS COBEPIICHHBIC paHee OMIMOKH, JIMKBUIUPYIOTCS OMIMOOYHO 3aMyIIeHHbIC HHBECTH-
IMOHHBIC MPOEKTHI, a padoyvas cuja M OCTAJbHbIE TPOU3BOACTBEHHBIC PECypCchl HAUWHAIOT TEpPEXo-
JIMThH B T€ CEKTOPBI, TJIe¢ OHU Hanboree IeHHbI st moTpeduTeneid. OIHAKO U3JIEPIKKU JaHHBIX MaKpO-
KOPPEKTUPOBOK (B YAaCTHOCTH, PEIECCHH WM 3aMEJICHUS SKOHOMHYECKOTO POCTa, HeN03arpy3KH
MPOU3BOJICTBEHHBIX MOITHOCTEH M HEJOMCIIONB30BaHMS (PaKTOPOB MPOU3BOICTBA, COKPAIIEHHUS JJOXO-
JIOB CEKTOPOB SKOHOMHKH, TIOBBIIICHUS HEONPEACICHHOCTH W PHCKOB B AKOHOMHYECKOM Pa3BUTHH,
BO3HHKHOBCHHUSI HOBBIX JAMCOAAHCOB B TPOIIECCE pealin3allil aHTUKPU3UCHBIX Mep), KakK MPaBHIIO,
npeodIaiafoT HaJl Pe3ybTaTOM BO3JIEHCTBUSI KPU3UCOB Ha SKOHOMHUYECKOE Pa3BUTHE U MAaKPOIKOHO-
MHUYECKYIO CTaOWIIN3aIHIO.

B cBot0 ouepesib, BOSHUKHOBEHHIO HBIHEITHET'0 MUPOBOTO (PHHAHCOBOT'O KPU3HCA, KOTOPBIi ObI-
CTPO TPEBPATHIICS B YCIIOBHAX TIIO0ATH3AIMU B TITYOOKHH YKOHOMHUYECKUH KPU3HUC, JTOMOTHUTEIHHO
CIocoOCTBOBAM TakKe (pakTophl, KaK Ype3MepHOE MOTpebIeHne B OTACIBHBIX CTpaHax (Mpexe Bce-
ro Coennnennsix Itatax Amepuku (CILIA) u cekTopax SKOHOMHKH (4epe3 JOCTYIMHBIE KPETUTHI TPH
OJTHOBPEMEHHOM COKpAIICHUH COepeKEHHI), TUIepTPOUPOBAHHOE Pa3BUTHE (PMHAHCOBBIX PHIHKOB,
Jpyrre HAaKOMUBIINECS JUCTIPONIOPIIMA B MUPOBOM SKOHOMHUYECKOM pa3BUTHH. Hapsiny ¢ oOpa3oBas-
MIMMCS IUCOaIaHCOM B KayeCTBE TIEPBOIIPHYKH ITOCTIEIHETO MUPOBOTO KPU3HCa MOXHO HA3BaTh TPO-
WCXOJMBIIHUE B MOCIIEIHUE JECATHUIIETHSI MIPOIECCHI OCTA0ICHUS POJIM TOCYIApCTBA B SKOHOMUKE, HU3-
KO€ Ka4eCTBO KOPIOPATUBHOTO YIPaBIICHUSI M MAaHHUITYJTMPOBaHUE (DUHAHCOBOM OTYETHOCTHIO.

OCHOBHBIM TOTYKOM K Pa3BUTHIO MHPOBOTO (PMHAHCOBOTO KPH3HCA SIBISIIMCH MPOOJIEMBI, BO3-
HukIre Ha unoredHoM peiake CILIA, xoropsie npuBenu K AeGUIUTY TUKBUAHOCTH Ha (PUHAHCOBOM
pBIHKE U MAJICHUIO WHICKCOB aKIIMi, CHIKEHHIO BamoTHOro Kypca nomapa CIIA npu ogHOBpeMeH-
HOM pOCT€ IIeH Ha HeTh U Jpyrue MUHEpaIbHO-CHIPhEBBIC peCypChl. B nanbHeieM mpou3omnuio ma-
JICHUE [IeH Ha 3HEPropecypcChl M ChIpbe NpH yKperuieHnn nomiapa CIIA.

JIOTONMHUTENHHBIME TPEIIOChITKAMHE JaTbHEHINET0 pa3BUTHS KPU3UCHBIX SBJICHUH HA JKUIIUII-
HoM phiake CIIIA mocimykunu, BO-TIEpBBIX, CHH)KEHUE areHTCTBAMHU OI[CHKH KadeCTBa MITOTEYHBIX U
MPOU3BOJHBIX OT HUX OOJIUTAIINH, OTHOCSIIUXCS K CEKTOPY CyOCTaHIAPTHBIX KPEITUTOB, BO-BTOPHIX,
0aHKPOTCTBO JBYX XeK-QOHIOB MHBECTUIIMOHHOTO Oanka Bear Stearns. B pe3ynbrate (pmHaHCOBBIE
Cpe/ICTBa Hayalld TIepeBOUTHCS B Oosiee cTaOMIIbHBIC M HAJISKHBIE HHCTPYMEHTHI, YTO TIPUBEIIO, C O
HOW CTOPOHBI, K POCTY PBIHKA OOJMMTanuil (Ipekae BCEro rocyIapCTBEHHBIX, a TAKXKE BBICOKOHAIEK-
HBIX KOPIOPATUBHBIX), C IPYTOM — K TaJ€HUIO0 KOTUPOBOK aKIIHH.

PaccmorpumM mposiBieHHEe KPU3UCHBIX TEHICHIIMI B SKOHOMHKE CTpaH EBpormeilickoro coroza
(EC), Tne nmpombllieHHAss aKTUBHOCTh OCTAETCsI 1O/ JaBJICHWEM H3-3a ClIaboro crpoca M BBICOKHX
IIeH Ha 3HeproHocureian. Tak, B suBape 2024 r. 00beM MPOMBINLICHHOrO ITpou3BojacTBa B EC cokpa-
Tuscs Ha 2,1% 1o CpaBHEHHUIO C MPEAbIIyIIMM MECSIEM, a 1O CpaBHEHHUIO ¢ sHBapeMm 2023 1. — Ha
5,7%. B eBp030HE CHIKCHHE TIPOMBIILICHHOTO ITPOM3BOICTBA B STHBAPE COCTABIIIO 3,2% B MECSIHOM
BBIPQXEHHUHU U 6,7% B TOJOBOM.

Brimyck cpenct mponzsoactsa B EC cunsmiics Ha 10,1% 1mo cpaBHEHHIO aHAaJIOTMYHBIM MTEpHO-
JIOM TIPOIIUIOTO T'0JIa, IPOU3BOACTBO TOBAPOB JUTHTENHLHOIO MOJIb30BaHUs CHU3MIIOCH Ha 8,1%. O0beM
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MIPOM3BOICTBA TOBAPOB KPATKOCPOYHOrO MOTPeOJIeHUs cokpaTuics Ha 1,3%, MpOMEKyTOYHBIX TOBA-
poB — Ha 3,3%.

HexBatka xBanu(puIupoBaHHOH paboyell cuibl Ha (pOHE PEKOPIHO HU3KOrO YpOBHs Oe3pabo-
THLBI TAKXKE SIBISETCS OJHOM M3 KIIOUEBBIX MPUYHMH ASHHAYCTPHAIU3ANN €BPONEHCKO SKOHOMUKH.
ITo nanueiM Eurostat, B ssuBape 2024 r. 6e3paboTHiia B €BPO30HE CHU3MIACH 10 6,4% 110 CPaBHEHHMIO C
6,5% Mecsiiem panee u 6,6% B suBape 2023 r. bespabotuiia B EC B sHBape cocraBmia 6%, ocranach
Ha YpOBHE JeKaOps ¥ CHU3UIACH ¢ 6,1% 110 CpaBHEHMIO ¢ THBapeM IMPoIuioro roja [1].

YcroiiurBas HexBaTKa pabodeii CHIIBI yXKe ceiiuac HaOJIoJaeTCs B IIMPOKOM CIIEKTPE OTpacie
€BpONENCKON IKOHOMUKH.

B paznuunbIX cTpaHax HexBaTKa paboueil CHIIbI POSIBISIETCS MO-Pa3HOMY: YeM HIDKE YPOBEHBb
0e3paboTullpl, TEM CHIIbHEE ONIyIIAeTCs HeXBaTKa KaJpoB. B Oojbled cTernmeHW HeXBaTKa KaJlpoB
npucyTcTByet B rocynapcrBax CeepHoit u LlenTpansaoit EBporibl. 3atpatsl Ha padouyio cuiry B EC,
KaK MpaBUJIo, BBIIIE, YeM B TeX e CTpaHax, KyJla IepeHOCUTCs Mpou3BoACTBO. B wactHocTH, B Kutae,
HECMOTpsI Ha YCTOMYUBBIA POCT YPOBHsI 00pa30BaHUS B TOCIEAHUE TOBI, CPEAHSISE CTOMMOCTh pPabo-
Yyell CUJIBI OCTaeTcs HIKe, 4eM Ha 3amazae. B mpyrux asmaTckuii crpaHax, Takux Kak BrerHam uimu
Tawumanj, cToMMOCTH OILIATHI TPY/Ia ele Hike, yeM B Kutae.

B CIIIA 3atpaTh! Ha omaty TpyJAa HEMHOTO BbIle, yeM B cpenHeM 1o EC, HO oHM Bce ke HH-
xe, ueM B ['epmanuu unu @paniuu, HO IPUMEPHO TaKkKe ke, Kak B Mtanuu. 310 cBA3aHO € TeM, UTO,
nomumo Ppannuu, B EC ecTh CTpaHbI ¢ BRICOKOW CTOMMOCTBIO TPyJa, Takue Kak I'epmanus, ¢ Oojee
HU3KHUMHU 3apIjiaTamMu, HarpuMep, Mcnanus uinu rocynapcrsa Bocrounoii EBpornsl.

Takum o6pa3om, GUHAHCOBBIN KPU3KC, KOTOPBIH MpeBpaTHicS B dHeprerndeckuit B 2022 r., mo-
BIIHSUT HA KOHKYPEHTOCIOCOOHOCTh eBporelckux kKommanuid. Benenne Ouzneca B EC 3HaunTenbHO
YCIIOXKHHIIOCH JUTS OOJNBIIMHCTBA HEPIOEMKHX OTpaciedl MPOMBIIUICHHOCTH, a TaKkKe Ui MaJoro U
cpenHero OW3Heca, KOTOPBIM OKa3alicsi He TOTOB K Cephe3HOMY pocTy m3lepxek. CleacTBueM 3To
TEH/ICHIINN YK€ CTaJIM MPUOCTAaHOBKA HJIM 3aKpPBITHE Psiia MPOU3BOACTB, COKpAILIEHHE IITaTa, a TAKKE
repeMelieHrne HeKOTOPhIX KPYITHBIX IPeANnpuATHii 3a mpeaensl EC.
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