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OCOBEHHOCTH UHBECTUIIMOHHOM MOJIMTUKH PECITYBJMKHA BEJIAPYCh

WuBecTHIMM ¥ MHBECTHIIMOHHAS MOJUTHKA HTPAIOT KIIIOYEBYIO POJb B 9KOHOMHKE, BBICTYMAs
JpaliBepoM pocTa M MOJepHU3aluu. BiIoxeHrns B OCHOBHOM KanuTall, ”HHOBALIMOHHbIE TEXHOJIOTUU U
HHQPACTPYKTYPY CHOCOOCTBYIOT MOBBIIMICHUIO TPOU3BOANTENBLHOCTH TPY/A, CO3JJAHHIO HOBBIX pabo-
YUX MECT U YBEITHYCHUIO KOHKYPEHTOCTIOCOOHOCTH HAIIMOHABHBIX MPEANPUATHI HA MUPOBOM PhIHKE.
B ycnoBusix orpaHU4eHHBIX BHYTPEHHUX PECYpPCOB IpaMOTHasi MHBECTUIIMOHHAS TTOJIMTHKA MTO3BOJISIET
MPHUBJICKATh B TOM YHCJIC U MHOCTPAHHBIA KarmuTall. Takum o0pa3oM, HHBECTHIIMU CTAHOBSITCS (yH/a-
MEHTOM Il YCTOWYHBOTO Pa3BUTHsI, oOecreunBasi OOHOBJICHUE MPOM3BOJICTBEHHBIX MOIIHOCTEH W
CTUMYNIHPYS SKOHOMHUYECKYIO aKTHUBHOCTb.

WNuBecTrOHHAS TOIMTHKA TOCYIapCTBa OMpEeNsieT IPUOPUTETH U MEXaHU3MbI TOJIEPKKU
BIIOKEHUH, (OpMHUPYs ONaronpusTHBHINA KIUMAT JUIsi OM3Heca U MHBECTOPOB. Uepe3 HaJIOrOBEIE JIBIO-
ThI, CyOCHJIMH U TOCYapCTBEHHO-YaCTHOE MAPTHEPCTBO BJIACTH MOTYT HAMPABIATH KalIUTANI B CTpaTe-
THYECKU Ba)KHBIC OTPACIH, TAKHWE KaK SHEPreTHKA, TPAHCIIOPT WJIM BBICOKHE TEXHOIOTHH. D (PEKTHUB-
HOCTh JTOH TIOJIMTHKH 3aBHCHUT OT CTAaOWJIBHOCTH 3aKOHOJAATENLCTBA, MPO3PAYHOCTH TMPOLENYp H
YpOBHS JOBEpHs K YKOHOMHYECKOI cucteMe. B pe3ynpTaTe XOpOIIO BHICTPOSHHAs MHBECTHIIMOHHAS
CTpaTerus He TOJIBKO YCKOPSIET SKOHOMHUYECKHI POCT, HO U CIIOCOOCTBYET PENICHUIO CONMAIbHBIX 3a-
Jlad, TAKUX KaK CHIDKEHUE 0e3pab0THIIBI U TIOBBIIICHUE YPOBHS )KU3HU HACEIICHHUS.

WuBectunmionnas nonutuka Pecnyonuku Benapych HampaBieHa Ha co3jaHue OMarompusTHBIX
YCIIOBHUIl ISl TIPUBJICUEHUS KaK OT€YECTBEHHBIX, TaK U MHOCTPAHHBIX MHBECTOPOB. lIpaBuUTEnbCcTBO
MpeyIaraer pa3indHble CTUMYIbI, TaKue KaK HaJOroBbIe JIbI'OTHI M CHENHalIbHbIe 9KOHOMUYECKHE 30-
HBI, YTOOBI CTUMYJIUPOBATh SKOHOMUYECKUH POCT.

OCHOBHBIM MPABOBBIM JOKYMEHTOM, PEryIuPYIOLINM HHBECTUIINH B benapycu, sBisieTcst 3akoH
0 WHBECTHUIIMIX, KOTOPBIH ObLT 00HOBJEeH B 2024 1. [1]. DTOT 3aKOH onpenenser HHBECTHIINN MIUPOKO
Y yCTaHaBJIMBAET MpaBa U 3aIIUTHI JUI1 HHBECTOPOB. KilroueBble MPUHIIUIIBI CIeTYIOIIHE:

— PaBeHCTBO M HEAMCKPUMMHALIMOHHOE OTHOIIEHHE. VIHBECTOPHI, HE3aBHCUMO OT UX MPOUCXO-
KIEHUS, TIOIB3YIOTCSA PAaBHBIMHU IPaBaMHU.

— CrabunbHOCTh TIpaB. [IpaBa MHBECTOPOB 3AIUINEHBI OT MPOHM3BOJBHBIX H3MEHEHHMU, YTO
obecre4ynBaer NpeacKa3yeMoCTh.

— CBoboja neiictBuii. IHBECTOPHI HMEIOT MPaBO CAMOCTOSITEIBHO YIPABISTh CBOMMU UHBECTH-
UM, BKJTFOUAs pacropspkeHe MPUOBLIBIO M TIEPEBO] CPEICTB 3a TPAHHMILY.

— Kommnencanus 3a yObITKH. B cnydyae HanmoHaM3alMy WM PEKBU3HIIMNA UHBECTOPHI MMEIOT
[IPaBO Ha CIPABEUIMBYIO KOMIIEHCALIUIO.

Benapycp Takxke sBhsieTrcs cTOpOoHOM mouTd 50 ABYCTOPOHHMX COTJIAIIEHHM O MOOIIPEHHH U
B3aMMHOM 3alUTEe WHBECTUIIUH.

J1st npuBIIeueHNs] MHBECTUIIMH benapych npeiaraer psii CTUMYJIOB, BKIIFOYAsT:

— HaunoroBeie 1protel. CHHXKEHHBIC CTaBKH I OCBOOOXKJICHHE OT HAJIOTOB B ONpPE/eNICHHBIX
CEKTOpax WM PErMOHax.

— CBOOOAHBIE PKOHOMHUYECKHE 30HBL. JTH 30HBI MPEJIOCTABISIFOT HAJIIOTOBBIE M TAMOXXECHHBIC
MPHUBUJIETHH [Tl TIOOMIPEHHSI UHBECTUIIUI B KOHKPETHBIX oOnacTsax. Hampumep, 30HBI, Takue Kak
«['ponnonnBecT» u «bpecty, mpeaIaraoT JIbIOTHI I 3KCIIOPTHO OPHEHTHPOBAHHBIX MPEAPHUATHIA.

— BricokorexHonmornynslii mapk. CrnenuanbHBI PEXUM IS TEXHOMOTWYECKHX KOMITAHHUU C
ONaronpusITHBIMA HAJIOTOBBIMH YCIIOBUSIMH W 3alIMTONH HHTEIUICKTYalbHOH COOCTBEHHOCTH, ICHCT-
Bytomuit 10 2049 r.

— Marsle ropoja u cenbeckue paitoHbl. CTUMYIIBI TSI HHBECTHUIINH, CIIOCOOCTBYIONTUX PA3BUTHIO
MeHee ypOaHU3MPOBaHHBIX PETHOHOB, BKIIIOYAs HAJIOTOBBIC TIOCIA0NICHHUS U CyOCHTUH.

OTu Mephl HallpaBJIEHBl HA CO3JJaHUE NIPUBIEKATENHHOTO HHBECTUIIMOHHOTO KJIINMaTa, OCOOEHHO
JUISl CEKTOPOB, TPEOYIONIMX 3HAYATENBHBIX KAIUTAIOBIIOKEHNH, TAKUX KaK MPOU3BOACTBO U TEXHOJIO-
THH.

[IpaButenscTBO benapycu BeIIEISAET IPUOPUTETHBIE CEKTOPA 11 UHBECTULMI, BKIIFOYAsL:
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— Texunonorun n uaHoBanuu. Ocoboe BauManue ynensercs [T, OMOTEeXHONOTHSIM U IPYTHM BbI-
COKOTEXHOJIOTHYHBIM OTPACISIM C aKIIEHTOM Ha pa3BUTHE NU(POBOH SKOHOMHUKH, BKIIOUAsT PETYIUPO-
BaHUe ONok4YelH-TexHonorui ¢ 2019 r.

— IIpousBoactso. Iloanep:kka MHBECTULMI B OTPACIU, KOTOPbIE MOI'YT ITOBBICHTh SKCIIOPTHBIN
noTeHnuai (aBTOMOOMIIbHAS TIPOMBIIIIICHHOCTD, JIEKTPOHHKA).

— Cenbckoe X03HCTBO M TiepepaboTKa MPOAYKTOB MUTAHUS. [ ymydieHus mpoIoBOIbCTBEH-
HOW 0€30MacHOCTH W YBEIIMUCHUS IKCIIOPTA.

— Typusm. Pazputue uHPpacTpyKTyphl M JOCTONPUMEYATENLHOCTEH ISl YBEIUYCHUS TYPUCTH-
YEeCKOro MOTOKa, 0COOCHHO B HCTOPUYECKUX U IPHUPOJHBIX PErHoHax [2].

OTH CeKTOopa MOAEPKUBAIOTCS Yepe3 CIleUalIbHbIe TPOrPaMMBI U JbIOTHI, TAKHUE KaK CO3/IaHUe
0co00# PKOHOMUYECKOH 30HbI «bpeMuHo-Opma» B 2019 1., OpUeHTUPOBAHHOW HA JIOTUCTUKY H 3JICK-
TPOHHYIO KOMMEPIIHIO.

B nocnexnue roast benapych cTONKHynach ¢ T€ONOIUTHUYECKUMHU BbI30BAMM, BKITIOYAs] CAHKIIHH
CO CTOPOHBI 3aMaJIHBIX CTPaH, KOTOPbIE OTPAaHUYMBAIOT JOCTYN K (PMHAHCOBBIM HHCTPYMEHTAM U PBIH-
KaM, YTO YBEIUYMBAET HEOIIPEIEICHHOCTh U IPUBOJAT K:

— IIprocTaHoBKe HEKOTOPHIX IBYCTOPOHHHUX JOTOBOPOB. BKIIIOWast HANIOTOBBIE COTJIAIIEHHUS C
«HEIPYKECTBEHHBIMIU» TOCYAPCTBAMH, YTO YCIOXKHSICT (MHAHCOBBIEC OINEPaIlUH JIJIsl HHBECTOPOB U3
3THX CTpaH.

— DkoHOMHYECKOH HM3oysuu. OrpaHUueHHe JOCTyNa K ONpeleiIeHHBIM PhIHKAM W (pUHAHCO-
BBIM HHCTPYMEHTaM, 0OCOOCHHO JUIs 3aMaIHBIX HHBECTOPOB.

— JuBepcudukanuy mapTHEPCTB. YBEIHUEHHE COTpyIHHUYECTBA ¢ KuTaem W JOpyrumu He 3a-
MaJHBIMU CTpaHaMH, TAKUMH Kak cTpaHbl A3un U JIaTHHCKOW AMEpUKH, U1 KOMIIEHCAIIUHU TT0TePh.

Hecmotpst Ha 3T BBI30BBI, MPABUTENLCTBO MPOJOHKAET MPOJABUTATh HHBECTUIINHN Yepe3 HMHH-
[MATUBBI, TaKHe KaK pa3BUTHE COBMECTHOI'O MHIyCTPHAIBbHOrO napka «Benukuii kameHs» ¢ Kuraem,
KOTOpBIH TuTaHupyer npusieds 5,5 muipa nomut. CLIA FDI B nepuoa ¢ 2021 mo 2025 .

HammonansHOE areHTCTBO 10 MHBECTHUIIMAM M MpUBaTH3anuy, co3ganHoe B 2010 r., momoraer
HMHBECTOPaM Ha BCEX dTamax, MPeA0CTaBIIASA MTOMHBIN CIEKTP yCIYT, BKII0UYas MOHUTOPUHT MPOEKTOB U
CO3JIaHNe TON0KUTETHHOIO0 MHBECTULIMOHHOTO MMHJIKA CTPAHBI.

Pecnybonuka bemapych, pacrnonokenHas B Bocrounoit EBporie, akTHBHO CTPEMHUTCS IPUBJICYD
WHBECTHIINH JUTSI MOAEPHU3AIIMU CBOEH SKOHOMUKH M Pa3BUTHA KIIIOUEBBIX oTpacieil. [IpaBurenscTBo
peanu3yer pa3In4YHbIe TOJUTHKH U MPABOBBIC PAMKH, YTOOBI O0JIErYMTh WHBECTUIMH H MPEIOCTABUTh
CTUMYJIbI TTIOTEHIIMATBHBIM WHBecTOpaM. OJHaKO, KaK U B JI000H 3KOHOMHUKE, CYIIECTBYIOT PUCKH H
BBI30BBI, KOTOpBIE TPEOYIOT BHUMATEILHOTO aHAIH3A.

Takum o0pa3om, PecriyOnuka benapych mpemiaraer yHUKajIbHbIC BO3MOXXHOCTH JJIi HHBECTH-
Ui Onarojapsi CBOeMy CTpaTerHuecKoMy MOJOKECHUIO, KBATH(UIIMPOBAHHON paboyeil cuiie U rocy-
JTapCTBEHHBIM cTuMyiaM. OZHAKO MHBECTOPHI JAOJDKHBI TIIATEIBHO OLIEHWBATh PUCKH, CBA3AHHBIE C
MOJIUTUYECKON Y SKOHOMUYECKOW CUTyallel, BKIItoYas cankuuu. [JoHMMaHne Kak NpeuMyliecTB, TakK
W BBI30BOB MO3BOJIUT WHBECTOPAaM MPUHUMATH 00OCHOBAaHHBIC PELICHUSI U TIPUHUMATH MEPBI JIJIsl MU-
HHUMU3ALUU PUCKOB.
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