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WHBECTULHUOHHASA AEATEJBbHOCTD B PECIIYBJIMKE BEJIAPYCb
N EE BJIUSHUE HA DKOHOMUWYECKHUU POCT

OKOHOMHYECKHH POCT — 3TO MPOIecC, KOTOPBIH OepeT cBoe Ha4ajo Ha CTaJuH MPOU3BOJCTBA,
npuoOpeTaeT yCTOWYHMBBIN XapakTep Ha OCTAIBHBIX CTAIUSAX OOIMIECTBEHHOTO MPOM3BOJCTBA, IIPUBO-
JAT K U3MEHEHHIO TPOU3BONTEIBHBIX CHII, YBETHUEHHIO OOIECTBEHHOTO MPOJYKTA 3a ONpeIeiieH-
HBIW TIEPUOJ] BPEMEHU U POCTY HAPOJHOTO OJIarococTosiHust [1], T. €. SJKOHOMUYECKHH POCT MpecTaB-
JsieT co00H KOJMMUYECTBEHHOE M KaUYeCTBEHHOE H3MEHEHHE PE3YIIbTaTOB IIPOU3BOICTBA, KOTOPHIE U3Me-
pAIOTCS TOAOBBIMH TEMIIaMH pocTa (IIpUpOCTa) BajJoBOro BHyTpeHHero mpoxaykra (BBII) 3a
HEKOTOPBII paccMaTPUBAEMBIN IIEPUOI.

B cBoro ouepens, pemaroiiee BIMSHUE Ha TEMITBI POCTa M KA4eCTBO MPOAYKIIUH OKa3bIBAIOT
crenyromye HakTopbl: KOTHUECTBO U KAYeCTBO MPUPOJIHBIX U TPYJOBBIX PECYPCOB, Pa3Mepbl OCHOB-
HOT'O KamuTalla, HAyYHO-TEXHHUUYECKHI MPOTrpecc M COBOKYIHBIN crpoc obmiecTBa. Bee aTh dakTopbl
B3aMMOCBSI3aHBI.

OKOHOMHYECKHU POCT SBISICTCS PE3YJIbTATOM MHBECTHIIMOHHOW aKTUBHOCTH, TaK KakK OHA Ha-
NpSIMyI0 TpaHC(HOpMUpPYETCsT B MaKpOIKOHOMHUYECKHE Mokazarenu. [lo wroram paboThl 3a SHBaph
2026 T. TeMI pocTa MHBECTHUIIMN B OCHOBHOHM KamuTald K aHAJIOrMYHOMY mepuony 2025 T. cocTaBHII
88,0%. CHIKeHue 0TMEYaeTCsl TAKXKE TI0 COCTABIIIONINM TEXHOJIOTHYECKONH CTPYKTYPHI HHBECTUIIHNA:
CTPOUTEITBHO-MOHTAXKHBIE paboTel — 89,0%, 3aTpaThl Ha NPUOOpPETEHUE MAIlUH, 00O0pYIOBaHUS,
TPAHCIIOPTHEIX cpencTB — 84,9% [4].

B TepputopuansHoM paspe3e B HacToAIIee BpeMs JTHACPOM BBICTyIaeT T. MUHCK — TeMIT pocTa
vHBecTunwid B stHBape 2026 1. coctaBun 107,4%. B cBoro odepens, 3a 2025 1. B peaidbHBIA CEKTOP
SKOHOMMKH HHOCTPaHHBIC MHBECTOPHI BIOKWIN HHBECTUIINH mopsiaka 7,6 mupa momi. CIIA. ITocty-
IJIEHHE TPSIMBIX MHOCTPAHHBIX MHBECTUIMH cocTaBmio 5,4 mupa nomt. CHIA unu 71,1% ot Beex mo-
CTYNHBINMX WHOCTPAHHBIX HMHBECTUIUH [2]. MHHCK JIUAMpYET MO WHBECTUIIMOHHOH aKTHBHOCTH,
a 7,6 mupa nomn. CIIA Brnoxenuit B peanbHbIi cekTop U 5,4 mupa nomt. CHIA B [Ipsimble HHOCTpaH-
Hble naBecTuINH (IIMMN) cBUAETETBCTBYIOT O CYIIECTBEHHOM IPUTOKE AOITOCPOYHOr0 KamuTana, of-
HAKO YKa3bIBaIOT HA BBICOKYIO KOHIICHTPAIIUIO 110 CTOJHIIE.

ITo uroram 2025 r. B Peciybnuky benapych nmpuBiieueHO MPsIMBIX WHOCTPAHHBIX WHBECTHIIUH
Ha 4KCTOM ocHOBe (0e3 ydera 3aJOJDKEHHOCTH TPSMOMY HWHBECTOpPY 3a TOBapbl, paboThl, YCIyTH)
(ITNU na gucroit ocHoBe) B pazmepe oonee 1,9 mupa gomn. CILIA, uto Ha 14,2% Gonblire, ueMm 3a aHa-
nmornyHbii iepuox 2024 r. [2]. [IMU wa yuctoit ocHoBe cBhrie 1,9 mupa momin. CIHIA nemoncTpupy-
0T TIOJIOKUTENBbHYIO TUHAMUKY YHCTBIX IPUTOKOB.

Temrm pocta o01iero ooObeMa HHOCTPAHHBIX HHBECTUIIUH B pECIyOJIMKY 32 OTMEUEHHBIN MTEPUO/T
K aHanoruyHomy nepuony 2024 r. cocraBun 9,3%, npaMbIX HHOCTpaHHBIX WHBecTHLIMH — 3,7%. [Ipu
3TOM POCT 00BEMa MO JPYKECTBEHHBIM peciyOIMKe CTpaHaM COCTABHII: 110 WHOCTPAHHBIM MHBECTHU-
uusaM — Ha 12,4% (poct monu Ha 2,4 1. 1.), npsMbIM HHOCTpaHHBIM MHBecTHnuaM (ITMN) na 5,3%
(ma 1,3 m. m.). [IMN Ha 9nCTOM OCHOBE IO HEAPYKECTBEHHBIM CTpaHaM BhIpociu B 1,7 pa3 (poct monu
Ha 13,0 m. ) [2].

JIpyKecTBEHHbIE CTpaHbl 00ECIEUHBAIOT MOCTYINICHHE WHOCTPAHHBIX WHBECTHIIMH B 00beMe
85,8%, ITNU — 81,0%, [TMHU na uncroii ocHoBe — 60,3% [2]. KifoueBbIMU JTOKAITUSMH TTPUBIICYCHHBIX
[N Ha uucToii ocHOBE BhICTYNAlOT I'. MuHCK, MuHCKast 1 MoruieBckast odiacTu.

Ha pucynke npencrapnensl B orpacieBoM paspese [IMU Ha ymcToit ocHOBe Hanboee mpuBIe-
KaTelbHbIE BH/IBI DKOHOMHYECKON JESATEbHOCTH IS HHBECTUPOBAHHUSL.

WMy cramu mpoMbIuIeHHOCTh (7051 B 001eM oobeme 30,1%), nadopmanus u cBszb (15,2%),
¢uHaHCOBas U cTpaxoBas AesTenbHOCTh (14,2%), onToBas W PO3HUYHASI TOPTOBIISL, PEMOHT aBTOMO-
ouneit (9,4%), crpoutensctBo (8,7%) [2].

3a 2025 1. opraHuzanusIMHu pecryOIMKH HAMIPABICHO 38 pyOe)K HHBECTHIIMN HA CYMMY TTOPSIIKA
6,0 mupa gomt. CIIA. Ha momto mpsimbix mHBeCTHITNE mpuxomutcs 70,5% oT Bcex HampaBJICHHBIX
WHBECTHIIMIH 332 PyOeK.
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Crnenyer oTMeTHTb, 4TO B PecniyOnuke benapych akTHBHO pean3yroTcss HHBECTUIIMOHHBIE MTPO-
extel. Ha 1 stHBapsa 2026 r. 3aBepiiena peanusaims 144 npoektoB B 120 permoHax, mo KOTOPBIM CO3-
naHo 6,1 Teic. HOBBIX pabouux mect [2]. C 1 suBaps 2025 r. ycnemHo BHEAPEH HOBBIH MEXaHU3M
CTUMYJIMPOBAaHUS WHBECTULIMH B PErnOHbI — «PernonanbHas MHULIMATHBAY — MPEAOCTaBICHUE JIbIOT-
HBIX yCIOBUN KPEIUTOBAHMS Ui peain3allii WHBECTUIIMOHHBIX MPOEKTOB, 3HAYUMBIX JUISI COLIMAIb-
HO-3KOHOMHUYECKOr0 pPa3BUTHs paioHOB. DopmupoBaHue IepedHs «PernoHanpHas HHHULAATHBA
OCYILIECTBJISIETCA Ha OCHOBAaHMUU 3asIBOK OpraHU3alldii, 0/JaBaeMblX Ha OHJaWH-TUIomake bemnopyc-
ckoro (oHma GUHAHCOBOH MOAIEPIKKH MPESAIPUHUMATEIICH.

Buabl 9k0HOMHYECKOI JesITeIbHOCTH /151 HHBECTUPOBAHUS

Buabl 3KoOHOMHYeCKOH JeATeIbHOCTH 179

N MPOMBIILIEHHOCTh 11%
® uHbOpPMAIHA H CBA3b
(buHaHCOBAA U CTPAXOBad AEATEIbHOCTH
CTPOUTENBCTBO
ONTOBaA H PO3HHYHAA TOPTOBIIA

IIpumeuanne — OcHoBaHO Ha MHGOPMALIMK U3 UCTOYHUKA [2].

C magana 2025 r. moctynmio mopsiaka 350 3asBok, B ToM guciie nopsaka 50 B 2026 1. B otHO-
mennu 180 IIPOCKTOB NPUHATHI IMMOJTOXKUTCIILHBIC PCUHICHUA O BKIIIOYCHUHN B IIEPCUYCHD «PernonanpHas
nHUNHATHBa». CTOMMOCTh TaKUX MPOEKTOB MOpsaKa 4 MIPI p., 00bEM 3ampaliiBaeMbIX KPEIUTHBIX
pecypcoB mopsnaka 1,5 mipa p. [3].

3a suBapb—deBpans 2026 T. 0J00pEHO BKIIOYCHUE B MEepedeHb 22 MPOEKTOB CTOMMOCTBIO TO-
psnka 425 MIH p., TOTPeOHOCTh B KPEMUTHBIX pecypcax mopsiaka 187 mmH p. Haubonee kpymHbie
MPOEKTHI: OpTaHW3aIMs IPOU3BOJICTBA PACTUTEIBHBIX Macen B [ISTIOBCKOM pailioHe, MPOU3BOJCTBO
METAJUIONPOAYKIMK (CTalbHbIX Tpy0) B CMOProHCKOM paiioHe, IPOM3BOJACTBO JIAKTO(EppHHA
B CaytikoM paiione [2].

TakuM 00pa3oM, HHBECTUIIMOHHAS aKTUBHOCTh COXPAHSET MHIYCTPUAIbHYIO OPHUEHTAIUIO (JIH-
AC€POM  ABJISACTCA HpOMI)IH_UIeHHOCTB) IIpru 3aMCTHOM POCTE I/IH(1)OpMaIII/IOHHO-KOMMYHI/IKaHI/IOHHBIX
TEXHOJIOTMUH (PUHAHCOBOT'O CEKTOpa, a TAK)KE 3HAUYUTEILHOW J0JIe MPSMBIX 3apYOEKHBIX BIIOKEHHU.
Mexanusm «PermonaibHas HHULIMaTHBa» ACMOHCTPHUPYET IMMOTCHI A BbIpaBHUBAHUA PETMOHAIIBHOI'O
pasBUTHA U CO3JaHMS pabOYUX MECT, TPeOysl MpPU 3TOM CTPOrOro OTOOpa MPOEKTOB M MPO3PAYyHOro
MOHUTOPUHTA dPPEKTUBHOCTH.
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